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A Steady Keel Is Most Appreciated 
When Most Needed 


For over two hundred years the London Assurance has ridden 
over every difficulty—through every storm—with an ever steady 
keel. 


Over two centuries of faithful service to agents and policy- 
holders is the good old “London Assurance” record. Of its 
reputation so well earned, it is pardonably proud. Never shall 
this organization by any word or deed suffer it to be marred. 


Closely allied with the London Assurance, sharing in its ideals 
of service, is the Manhattan Fire & Marine, the running mate 
of the parent organization. It is as dependable and financially 
able as the old London Assurance itself. 


Companies of Steady Keel—You will 
enjoy having them in your agency. 
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N°12 
of a series of 
advertisements 
having todowith 
the Agent's part 
in saving Life 
and Property 


HE owner of a department store in Ohio carried 
()s12.000 burglary insurance on a fireproof safe. 

The premium cost was $188.08. An alert Agent 
recommended the installation of a burglar-proof chest 
within the safe, at a cost of $150. The greater physical 
protection afforded by this chest immediately gave the 
risk a better classification. The premium was reduced to 
$12.47 —a saving to the owner of more than enough to 
pay for the chest the first year, and a net saving of 
$175.61 per year thereafter. 









This Agent’s advice accomplished three things: first, it 
reduced the chances of loss through burglary; second, 
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it saved the property owner money; and third, it 
entrenched the Agent as the owner’s insurance agent 


ne for all time. 
e/ reduced 


number of losses 
means 


_— Indemnity Insurance Company 


of North America 
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| ye is an insurance agent who 


is weleome always. He doesn't 
“peddle” policies. He is weleomed not for 
his sales tacties, but for his knowledge ol 
insurance as applied to business, and the 


aluable ady ice he is able to offer. > > 


W hen his clients plot their profits he 
is called in to advise them about the pro 
tection offered by Use & Occupancy 
Insurance. [le points out the hearing of 
U. & O. on eredits, on dividends, on ex 
ecutiv e's salaries, on advertising appropria 
tions, rent, mortgages and other intimate 
business items. Fle makes himself as 


necessary in the discussion of protits as the 


plant superintendent or the sales manager. 


Insurance advisors of this type are 
buildins for the future, and we are especially 
proud to have them identified with our 


organization. > > > > > 


wo | LONDON 
AND GLOBE 


Insurance Co ep 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St. New York, N. Y. 


Pacific Coast Dept., San Francisco, Calif. 


THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKCROUND 
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NEW BUSINESS FIELD 


FOR BANKS IS SEEN 


Local Agent Gives Views on How 
Financiers May Handle In- 
stallment Premiums 





HITS CURRENT SYSTEMS 


Says Present Plans of Time Payment 
Will Not Result as Their 
Proponents Expect 


National banks have an opportunity 
to develop a profitable business and at 
the same time serve insurance men 
who desire to work out installment 
plans for handling premium payments, 
according to a local agent, who is also 
director of a bank and who has been 
giving special thought and study to the 
problem in the last year. National banks 
can establish an industrial department, 
he says, and arrange with an insurance 
agency so that while the agency sells 
the insurance, the bank lends the money 
and handles the collection of the debt. 

The insurance buyer goes to the in- 
surance agency for his protection and 
then to the bank connection of the in- 
surance agency for the financing of the 
premium payment. He may pay a small 
amount down, such as $5, and then a 
small amount, such as $2.50 a month, 
until the premium is paid. The bank 
pays the premium to the insurance 
agent at once, and when the agency 
deposits in the bank its premiums thus 
obtained, the bank has an opportunity 
to reap a double profit, one from the 
interest charges of the borrower, and 
one from the use of the money left on 
deposit by the agency. If the insurance 
is not finally paid, the agency simply 
cancels the policy and the bank cancels 
the debt collected in advance. 

Would Multiply Buyers 


This agent declares that such a plan 
would actually extend the number of 
buyers of automobile insurance and 
other forms of insurance because it 
would provide for payment of the pre- 
miums in amounts small enough so that 
many who cannot purchase at present 
could then do so. He criticizes install- 
ment plans which have been announced 
recently as failing to touch the real ne- 
cessity in the field because the install- 
ment payments required are still too 
excessive to add greatly to the present 
clientele of buyers. 

Borrowers respect bank loans far 
more than they do a loan from a finance 
company or a debt to an agency. In 
the matter of collecting, the agent is 
entirely out of the picture, as the bank 
takes over that work. The debt for a 
Premium becomes a debt to the bank 
and the purchaser then looks to the 
bank as the place where he owes his 
debt instead of to the agency. People 
May expect an agency to extend time 
or payment, but the great mass of the 
people expect the bank to require pay- 





OHIO PREMIUM TAX 
IS NOW DECREASED 





ACTION BY THE LEGISLATURE 





Amendment Passed by the Last Gen- 
eral Assembly Applying to Non- 
State Companies Repealed 





COLUMBUS, O., Feb. 13.—The 
Ohio legislature passed as part of the 
budget a provision that the rate of tax 
on the Ohio premiums of non-state in- 
surance companies shall be 2% percent 
instead of 3 percent. The last legisla- 
ture increased the tax to 3 percent and 
it brought out a flood of protests from 
insurance companies that felt that the 
legislature did not understand the situa- 
tion. The rate of tax on non-state in- 
surance premiums was 2% percent for 
39 years. The bill passed by the last 
legislature was intended to apply to 
1926 premiums but the Ohio supreme 
court held the law void as to such 
premiums. They were collected before 
the bill passed. The question then arose 
as to whether the 3 percent tax was ap- 
plicable to the 1927 premiums, the tax 
on which was jan in November, 1928. 
It is still before the court. 

The Bender bill was passed late Tues- 
day by the Ohio house for the second 
time. It was amended to provide that 
the 3 per cent rate shall apply to insur- 
ance remiums collected in 1928 and in 
1929 until the new law becomes effec- 
tive. As originally passed the law con- 
tained no specific provision as to the 
tax for these years. The vote was 118 
to 1. The bill now goes back to the 
senate. 








ment on the due date. The agent can 
say to his client, “Yes, I sold you the 
insurance but you borrowed the funds 
for paying the premiums at the bank. 
I have nothing to do with that transac- 
tion.” 

Such a plan, according to this agent, 
offers opportunity to the agent to han- 
dle installment payment business with- 
out assuming the responsibilities and dif- 
ficulties which usually go along with 
such a method of operation. 


Weakness Pointed Out 


The weakness of all these plans, 
according to those who have had any 
experience with installment insurance 
business, is that the plan contemplates 
placing the agent in position to handle 
installment business profitably if peo- 
ple come into his office to buy it. But 
the class of people who buy insurance on 
that plan will never buy it without solici- 
tation, and most agents are too profit- 
ably engaged in calling wpon those who 
pay premiums in larger amounts or at 
least in larger installment amounts. In- 
stallment handling of insurance pre- 
miums, if it is to add greatly to the 
number of policyholders, must provide 
not only for the installment payment 
plan, but must provide also for a prac- 
ticable method of hard, consistent, so- 
liciting of the prospect. 

Banks Already in Business 

In a sense, banks have been financing 

insurance premiums of various kinds for 


years. That is, they lend money to 
business men who use a part of it*to 








DETROIT AGENTS MAY 
ADOPT FINANCING FORM 





ASSOCIATION IS 


INTERESTED 


Object is to Meet Competition of the 
Travelers’ Installment Premium 
Payment System 





DETROIT, Feb. 13. — Plans for 
agency financing of insurance premiums 
to meet the competition of the Trav- 
elers’ installment payment and collection 


system will be discussed this week by 
th executive committee of the Detroit 
Association of Insurance Agents, it was 


learned today, and if found to be ade- 
Guate may be submitted for considera- 
tion by the full membership of the as- 
sociation at its meeting next Tuesday. 

Leaders in the movement are said to 
include Pearce B. Bland of the Cadillac 
agency and George J. Lieber of the 
Freese agency. These men are under- 
stood to be drafting an installment note 
which will permit the payment of the 
cient’s premium in stated portions and 
at the same time relieve the agent of 
the risk of becoming liable for the full 
amount in case the policy is cancelled 
or turned in before it expires and be- 
fore the final installments have been 
paid. 

Two Opinions Obtain 


Details of the plan, if it is adopted, 
will be announced later. The member- 
ship of the association is reported to be 
of two opinions about the necessity of 
adopting such a scheme, one group 
maintaining that the present open ac- 
count system of the agencies will meet 
satisfactorily any demand that may arise 
for installment financing from their 
clients, and the other declaring that the 
establishment of definite, uniform meth- 


ods of partial payment would prove 
popular and be of mutual benefit. 
Both sides, however, unite in con- 


demning the collection feature of the 
Travelers’ plan, which they say even- 
tually would destroy the agency system 
by placing the companies in direct con- 
tact with the clients, and thus afford the 
opportunity for direct renewals. 








pay fire, casualty, workmen’s compensa- 
tion and other premiums. In most big 
businesses the insurance is so written 
that the premiums fall due at the end 
of the calendar year. At this time the 
business man borrows what he will need 
to open the next year’s operations, and 
insurance is among the things on which 
he makes his outlay. 

The opinion still persists that install- 
ment payments of insurance premiums 
in the fire and casualty fields is not a 
good thing for the business because of 
its threat to the agency system. An- 
other objection is that if the premiums 
are paid on the monthly basis, each 
agent’s and each company’s business 
becomes open to competition every 
month. If the premium payments are 
made less often than once a month, still 
the business, in the belief of many, will 
be open to competition as often as a 
premium falls due. 


Doubles Agents’ Burdens — 
The system, it also is said, works a 


hardship on the agent in that it forces 
(CONTINUED ON PAGE 50) 
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NEW COMPANIES ARE 
MAKING PROGRESS 


Are Pushing Strong for Business 
Especially in Some Large 
Cities 





SITUATION IS WATCHED 





Many Agents Seem to Be Warming Up 
in a Friendly Way to Non- 
affiliated Offices 





NEW YORK, Feb. 13.—Company offi- 
cials are counting the cost of the new 
companies that have entered the field 
and especially those that are not affiliated 
with the jurisdictional organizations, An 
immense amount of capital has been 
placed into fire insurance during the last 
18 months, particularly during the last 
year. Many of the older companies have 
increased their capital and surplus, mak- 
ing them more formidable. These in- 


creases are coming right along. The 
tendency undoubtedly is toward the cre- 
ation of larger groups. This took on 
material form when the Home Security 
Company, the holding company for the 
Home of New York companies, pur- 
chased control of the National Liberty 
group. That was a movement of major 
proportions. 


Seek Nonuafiiliated Companies 


Those who have been trekking out 
through the agency field and have come 
in contact with producers find consider- 
able solicitude and apprehension on their 
part over the tendency to form these 
large aggregations. Many agents evi- 
dently fear that as companies increase in 
size and their fleets are augmented they 
will become dictatorial and independent. 
It is surprising, therefore, to find the 
cordial welcome that is being accorded 
the nonaffiliated companies. As a matter 
of fact the agents undoubtedly are glad 
to see these companies start. They are 
not rejoicing over the fact that companies 
are nonaffiliated so much as they are 
glad to see new companies enter the field 
to counteract the tendency of large 
flotillas and organization offices. 

Insurance in the assembling of con- 
stituent companies under one head and 
financial control is but following in the 
wake of other great commercial and 
industrial enterprises. This movement 
is found up and down the line in all parts 
of the country. Nevertheless the agents 
feel that if they can have an anchor to 
windward, it will be much better for 
them. In the large cities, particularly 
where agents are allowed to choose their 
companies, they are taking on one or two 
nonaffiliated institutions. In some local- 
ities the separation rule is in effect and 
agents are confronted with a sacrifice if. 
they take on nonassociation companies. 
In the so-called “excepted cities” a non- 
affiliated company, especially if it he of 
considerable size, has no difficulty in 
forming a favorable alliance. 

Some agents undoubtedly feel that their 
organization companies will not be as 

(CONTINUED ON PAGE 5@) 
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NEW YORK INVESTORS 
BIDDING ON REPUBLIC 


ROSSIA IS NOT PURCHASER 





Eastern House Is Endeavoring to Pur- 
chase Dallas Company for Interests 
Not Disclosed 





HARTFORD, Feb. 13.—President 
Carl F. Sturhahn of the Rossia denied 
reports published in Dallas, Tex., to 
the effect that the Rossia had purchased 
the Republic Insurance Company of 
Dallas. The Rossia, Mr. Sturhahn said, 
has not purchased the Republic, either 
for itself or for the account of any- 
body else, nor does it contemplate do- 
ing so. The reported sale of the Re- 
public to the Rossia when first learned 
in Hartford created widespread interest 
among fire company officials. It later 
deveioped that a group of New York 
investment brokers who are negotiating 
for the purchase of a block of Republic 
stock had asked Mr. Sturhahn and 
other prominent fire insurance officials 
as to the value of the stock as an in- 
vestment. It is supposed the purchase 
is being made for some eastern com- 
pany or group that desires to strengthen 
itself in Texas. 


INTEREST IN MOVE AT DALLAS 


DALLAS, TEX., Feb. 13.—Consider- 
able interest has been taken in the re- 
port that a large block of stock of the 
Republic is being sold to eastern in- 
terests. There was a persistent rumor 
that the Rossia was the purchaser. 
Brokers who are active in the insur- 
ance market became interested in en- 
deavoring ‘to buy the company. It 
seems doubtful whether sufficient stock 
can be purchased that will give the out- 
siders a majority of the stock. I. Jalo- 
nick, the president, is the main factor 
in the company and his brother, George 
W., who is honorary chairman of the 
board and retired from active service in 
the company, hold a large block. Per- 
haps the bankers, who have secured a 
large block of stock, will be represented 
on the board but otherwise the company 
seemingly will continue as it is. 

The Republic has assets of more than 
$6,000,000. It was organized some ten 
years ago through the consolidation of 
three companies. The Republic has 
enjoyed phenomenal growth. In 1919 
its capital was $1,000,000 and its assets 
$3,384,000, while on Jan. 1, 1929, its 
capital was $2,000,000 and its assets 
slightly less than $6,000,000. 


Figures for Year Are Gratifying 


The year 1928 was highly prosperous 
for the company. At the beginning of 
1928 the company had assets of $5,434,- 
387, a premium reserve fund of $1,382,- 
415 and a net surplus of $1,202,106. 
At the beginning of 1929 the report 
showed the assets to be $5,802,751, 
premium reserve fund $1,575,562 and 
surplus of $1,409,662. 

The consolidations which brought the 
Republic into existence included the 
Austin Fire, the Commonwealth Fire, 
both of Dallas, and the International 
Fire of Fort Worth. The new company 
some six years ago moved into its 
home offices in Highland Park. The 
home offices and grounds are now 
valued at around $43,000. 

At the last meeting of the board 
George W. Jalonick retired from active 
duty in the company’s affairs after 47 
years in the insurance business. He 
was named honorary chairman of the 
board, however. I. Jalonick was named 
president, J. B. Adoue, A. F. Pillet and 
Hugh Gaffney, vice-presidents, and E. 
J. Jalonick, secretary. 

At that meeting the usual 10 percent 
dividend was declared and an extra 
dividend of 2 percent provided. 





FINANCING ORGANIZATION 
STARTS OPERATING SOON 


\ 


STATE ASSOCIATION PARENT 








New York Local Men Intend to Handle 
Installment Premium Col- 
lections Themselves 





Organization of the State Association 
Service for the purpose of handling 
installment premiums has _ been per- 
fected by the New York State Associ- 
ation of Local Agents. The following 
are the officers: President and chair- 
man of the board, Albert Dodge, Buf- 
falo; vice-presidents, Eugene A. Beach, 
Syracuse, Frank L. Gardner, Pough- 
keepsie and J. W. Rose, Buffalo; secre- 
tary-treasurer, Charles F, Miller, Ro- 
chester. The executive committee con- 
sists of the officers enumerated above. 
The organization will be ready to start 
business in a few days. 

Control of the corporation is vested 
in a voting stock held by the presi- 
dent, the secretary-treasurer and the 
three members of the executive commit- 
tee under a declaration of trust whereby 
it is transferred to their successors or 
such persons as the board of directors 
may designate. The affairs of the new 
organization will be administered from 
the office of the secretary-treasurer, 202 
E. & B. building, Rochester. 


Only Members Considered 


Class A stock to provide working 
capital will be offered only to mem- 
bers of the state association, at $20 a 
share. The stock is preferred as to 
principal up to $20 a share and as to 
dividend up to $1.20 a share for a year, 
cumulative from Jan. 1, 1930. 

In the announcement of the comple- 
tion of organization the state association 
says: “Premium collections are an in- 
tegral part of production and therefore 
a part of agency service. An install- 
ment plan relating thereto should be 
controlled and operated by agents them- 
selves. Any such plan that contem- 
plates having a company or its branch 
office dealing directly with the assured 
will discourage agency service and 
bring the companies or their branch of- 
fices into direct competition with local 
agents. It is equally objectionable to 
have installment premiums collected 
through banks or private financial com- 
panies. We have always insisted that 


J. D. ERSKINE TO TAKE 
NEW POST WITH E. A. U. 





LEAVES NORTHERN ASSURANCE 





General Agent of Eastern Department 
Resigns—Recognized as Able 
Underwriter 





NEW YORK, Feb. 13.—J. D. Erskine, 
for the past six years general agent of 
the eastern department of the Northern 
Assurance of London, has resigned to 
assume an important though as yet an 
unnamed post with the Eastern Under- 
writers Association. It is assumed he 
will become assistant manager of the 
organization. 

Though still a young man, Mr. Ers- 
kine has forged to the front rapidly and 
is destined to go farther. Following his 
graduation from Hamilton College in 
1913, he joined the field staff of the 
Underwriters Association of New York 
state. Three years later he was ap- 
pointed special agent in the territory for 
the Northern. In 1922 he was called to 
the headquarters of the company here, 
subsequently being named general agent 
in charge of eastern business. 

A thorough student of the business, 
he has frequently been called upon to 
speak at insurance gatherings and has 
served as a member of a number of 
important committees of underwriters’ 
associations. 








banks keep out of the insurance busi- 
ness, and a private finance corporation 
cannot have the insurance service view- 
point that an agent has towards his 
clients. 

Collective Action Best 


“Obviously the collection and finan- 
cing of installment premiums can be 
more profitably and efficiently handled 
by agents collectively than by individ- 
ual agents. You have assureds who 
will desire to pay their insurance pre- 
miums by the month. Hold that busi- 
ness on your books. There are unin- 
sured motorists in your locality who 
will buy insurance if permitted to pay 
premiums monthly. Go after that busi- 
ness and increase your income.” 


Many a man has tried everything to 





change his luck except going to work. 











CONDENSED NEWS OF THE WEEK 








Local agent points out plan under which | 


bankers can aid agents, assureds and 
selves by financing installment premiums. 
Page 3 

* * x* 


‘The Insurance Federation of Illinois 
will meet in Chicago Feb. 21. Page 4 


Arrangements are being made for the 
mid-year conference of the National As- 
sociation of Insurance Agents at Birming- 
ham. Page 8 

sa 8 

Group of eastern investors is endeavor- 
ing to purchase control of Republic of 
Dallas. Page 4 

* * x 

American of Newark obtains the com- 
pleting section of land on which to erect 
its new home office building. Page 14 

* * * 


The Automobile and Standard Fire held 
a home office conference with their spe- 
cial agents last week. Page 5 

* 6 @ 

New income tax ruling imposes greater 

burden on insurance companies. Page 5 
* * x 


The Underwriters Laboratories extends 
its public relations work to include many 
of the leading universities. Page 14 

* * 

The New York State Association of 
Local Agents has organized a corporation 
to handle installment premium financing 
and collecting. Page 4 

*x* * * 

The Buffalo has resigned from the 

Western Insurance + See Page 16 
* * 


Ernest Palmer, general manager of the 
Chicago Board, talks to accident and 
health managers on legislation and public 
relations. Page 39 


The Detroit Association of Insurance 
| Agents is interested ina plan of financing 
| the installment payment of premiums. 
Page 3 
* * x 
Ohio legislature amends the 
tax on outside companies, decreasing it 


from 3 percent to 2% percent. Page 3 
* * * 

Much feeling is seen in West Virginia 
over the effort to pass an anti-compact 
bill regulating commissions. Page 5 

* * x* 


Non-affiliated companies making great 


gains in fire field. Page 3 
* * x 

The January fire loss in the United 

States amounted to $36,225,400. Page 6 


* * * 


demnity as its casualty running mate. 
Page 37 
*x* * x 


chairman of the board of the United 
States Guarantee. 
*x* * * 
E. Pryor Lewis is appointed Illinois 
manager of the Equitable Casualty & 
Surety. L. J. Klein is bond superintend- 
ent. Page 39 
*x* * * 


Chicago led all cities in its automobile 
death rate last year. Page 38 
* * * 

H. O. Badgerow addresses Chicago club 
on corporate suretyship. Page 37 
*x* * * 

Important reductions are made in mer- 
cantile open stock burglary rates. 
Page 52 


Page 39 





Samuel J. Tompkins has been elected - 








‘its 46th annual statement. 


‘ is faced by the federation. 





INSURANCE FEDERATION 
WILL MEET ON FEB. 21 





WILL CONVENE IN CHICAGO 





Governor Emmerson and New Director 
of Trade and Commerce Will Be 
on Program 





The annual meeting and banquet of 
the Insurance Federation of Illinois wil] 
be held at 6:15 p. m. Feb. 21 in the 
Gold Room of the Congress hotel, Chj- 
cago. A gala insurance night is planned 
with a special program of outstanding 
speakers and unique entertainment noy- 
elties. 

Arrangements are being made to pre- 
sent to the insurance fraternity of IIlj- 
mois, as the principal guests and speak- 
ers, Louis L. Emmerson, governor of 
Illinois and L. H. Lowe, director of 
trade and commerce. Other state ad- 
ministration leaders and several promi- 
nent insurance personalities will be at 
the speakers’ table, and will participate 
in the program. 


Toastmaster to Be Surprise 


Custom will be departed from this 
year and there will be a master of cere- 
monies in the person of a Chicago in- 
surance man whose fame as a toast- 
master is country-wide. His identity 
will be announced at a later date. 
Every effort is being made to make this 
the most representative insurance meet- 
ing of the year in IMMinois, and it will 
mark the opening of a concerted move- 
ment to build up the membership, and 
place the federation in a position to ade- 
quately represent the insurance business 
legislative-wise and before the general 
public. 

A nominating committee of which 
Charles H. Burras, president of Joyce 
& Company, is chairman is now prepar- 
ing a slate of officers to be voted on 
at the meeting. It is probable that John 
C. Lanphier, Jr., of Springfield will be 
reelected president, as custom calls for 
a term of two years for that office. 
Several changes are expected to be made 
in the other offices and the membership 
of the board of directors. 


Active Year Seen 


As the insurance business in Illinois 
is now entered upon a legislative year, 
and with several measures affecting in- 
surance having already been introduced 
at Springfield, a full program of activity 
Its officers 
have already held preliminary confer- 
ehces with representatives of other in- 
surance organizations in the state, for 
the purpose of discussing certain legis- 
lation which is to be sponsored, and at 
an early date the insurance interests of 
the state will be called upon for their 


premium ! support of these measures. 


Security of Davenport 


The Security Fire of Davenport has 
shown excellent progress as revealed in 
{ Its assets 
are $2,068,162, increase $480,000; capital 


| $500,000; net surplus $560,961; policy- 


Public Fire is organizing the Public In- , 





holders surplus $1,060,961, increase $360,- 
500. The Security has enjoyed a con- 
sistent increase in its policyholders sur- 
plus every year, thus showing that it 1s 
managed conservatively and intelligent- 
ly. E. E. Soenke is secretary and gen- 
eral manager. One of the vice-presidents 
is Henry C. Brummel, the well known 
Chicago local agent and head of the 
Brummel Brothers agency. 


To Manage Central Canadian 


Fess & Smith of Winnipeg are assum- 
ing the management of the Central 
Canadian Insurance Company of that 
city. 


Fred M. Wallace, head of the local 
agency of Wallace & Co., one of the 
leading local offices of 


died this week. 
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SHARP ISSUE SEEN 
OVER SEPARATION 


Revealed in 
Hearing in West Vir- 
ginia Bill 


Bitter Feeling Is 


COMPANIES ATTACKED 





Local Agents Take Up the Cudgels and 
Are Urging Rigid Anti-compact 
Measure 


CHARLESTON, W. VA., Feb. 13.— 
A public hearing on the bill relating 
to the subject of fire insurance combina- 
tions, known as the anti-compact law, 
which also involves commissions and 
the bill requiring agency qualification, 
was held this week. 

Unusual publicity to this subject has 
been given in the state press in past 
days, and on the day of the hearing a 
local paper published extracts from the 
printed “brief” which had been sent to 
senators in which is reviewed the his- 
tory of the subject as viewed by the 
local agents or their leaders. This docu- 
ment narrates the story of the former 
times when there were no established 
rates and no uniformity on commis- 
sions. It argued that the companies by 
“ombinations’ had succeeded in ad- 
yancing rates year by year, have made 
more difficult the proper coverage on 
property, have reduced commissions 
paid to local agencies, and that the ef- 
fort now is to drive out all independent 
companies so that the “combination” 
may continue to work its will to the 
increasing of cost of insurance to the 
people of the state. 


Shows Tenor of Feeling 


The following extract will show the 
tenor of the arguments submitted: 

“Because of the fact that this com- 
bination of companies can increase their 
rates blanket at any time; because of 
the fact that they can, working through 
the bureau, increase rates on specifically 
rated property by adding hazard 
charges; because of the fact of their 
tightening up in the way of furnishing 
protection to certain classes of property 
owners within the state; because of 
their hard and fast rules and regulations 
pertaining to their policy contracts is- 
sued to the public; because of their 
hard and fast rules pertaining to their 
agents, the insurance commissioner of 
the state of West Virginia applied to 
the circuit court of Kanawha county 
on Jan. 6, 1928, and secured an injunc- 
tion against the agency contract above 
teferred to in the combination of com- 
panies forming the West Virginia Uni- 
formity Association. 

Says Nothing Was Done 


“This injunction was in force until 
the following October, but was with- 
drawn at the request of the supervisory 
committee of the attorney general on 
the promise to straighten the situation 
up. This has not been done. The com- 
bination of companies has violated its 
agreement with the insurance commis- 
sioner and attorney general, and in addi- 
tion to that, it has forced’ several 
non-uniformity companies into the or- 
ganization. The position of the insur- 
ing public and the insurance agents of 
West Virginia is a desperate one. 
Through their closely knit organization 
these non-resident insurance companies 
have undertaken to secure complete con- 
trol of the fire insurance business of 
the state.” 


Capt. White Spoke 


Capt. W. E. White, deputy insurance 
comissioner, was called upon by the 





NEW INCOME TAX RULING 
HITS INSURANCE PROFITS 


MEANS DECREASED RETURNS 





Forced to Pay. Charges on Non-Under- 
writing Subsidiary Revenue—Can 
Not Offset Losses 





NEW YORK, Feb. 13.—A ruling has 
just been announced by the income tax 
department, as a result of which insur- 
ance companies may be called upon to 
pay substantial additional amounts in 
taxes, according to J. S. Siedman, tax 
expert of Siedman & Siedman, certified 
public accountants of this city. 


Ruling Explained 


“The department has held,” Mr. Sied- 
man explained, “that under the 1926 
act, which governed returns for 1925, 
1926 and 1927, insurance companies 
could not file a consolidated return with 
any subsidiary not engaged in the in- 
surance business. The ruling means that 
any losses that these subsidiary corpora- 
tions may have had cannot be availed 
of as an offset against the insurance in- 
come. It also means that inter-company 
transactions involving profits, which, on 
a consolidated basis would not have to 
be reported as income, now become 


taxable. Its greatest significance, how- 
ever, is that whereas insurance com- 
panies must report only underwriting 


income, they will now be required to 

pay on profits from other sources aris- 

ing through a non-insurance subsidiary. 
Must File Separate Return 


“For example, in the particular case 
that gave rise to the ruling, there were 
two fire companies that some years back 
organized a third company to hold title 
to a building in which the insurance 
companies’ offices were located. In 1925 
the real estate was sold at a profit. A 
consolidated return was filed by the 
three companies and the profit from the 
real estate was not included as income, 
being a non-insurance item. By the 
ruling just made, it was held that the 
building company must file a separate 
return and report the profit on the sale. 

“The ruling settles a point about 
which there has been considerable 
doubt,” Mr. Siedman added. “The 1926 
law was admittedly indefinite as to 
whether insurance companies could be 
affiliated with other companies. The re- 
cently enacted 1928 law clarifies the 
situation, however, and the department’s 
view is that the 1928 law justifies the 
construction that under the 1926 law 
only insurance companies could be con- 
solidated with one another in a return.” 








chairman, Senator Engle, to explain the 
two bills. He stated that the principles 
involved were urged by Sam Mallison 
in the last annual report of the insurance 
department. He reviewed the history of 
the department in relation to the gradual 
advancement of insurance regulations 
by the companies. He told the story 
of the “green” contract and subsequent 
troubles. He insisted that the question 
of separation is the real purpose of all 
this past friction between agents and 
companies and that is why the Ohio law 
was copied in the proposed anti-com- 
pact bill. 


Charges Against Companies 


He said that communities exist in 
West Virginia which these “union” com- 
panies will not recognize and the resi- 
dents are forced to take insurance from 
non-uniformity companies. He said the 
companies are driving their agents away 
from them and creating a bad feeling 
towards them on the part of the insur- 
ing companies. His address was in- 
terrupted repeatedly by questions from 
the state senators wanting further in- 
formation. He also discussed briefly 
the agent qualification bill. 

State Auditor-Elect Lawson briefly 





EMPIRE FIRE EXPANDS 
FIELD OF OPERATIONS 





SCHAEFER MAKES CONTACTS 





Brooklyn Company Started Last April 
and Is Now Licensed in 16 
States 


NEW YORK, Feb. 13.— With its 
recent admission to Illinois the Empire 
Fire of Brooklyn, is now licensed in 16 
states, having previously been authorized 
in California, Connecticut, Delaware, 
Florida, Louisiana, Maryland, Massa- 
chusetts, New York, New Jersey, Penn- 
sylvania, Tennessee, Texas, Washington, 
and West Virginia. It also operates in 
the District of Columbia. Though there 
is no present intention of entering adde 
tional territory, other states will be gone 
into lates as desirable openings present 
themselves. Meanwhile, the field in 
which the company is already licensed 
will be cultivated intensively and should 
furnish an attractive volume of premium 
income. 


Makes Agency Connections 


William Schaefer, vice-president and 
underwriting manager of the Empire 
Fire, has personally made all important 
agency connections, these including the 
general agencies of the Leo Pockwitz 
Co., San Francisco, for California; Frank 
Burns, Seattle, for Oregon; Hall & 
Benedict, Nashville, for Tennessee; La- 
Coombe & Co., Opelousas, for Louisi- 
ana; E. C. Thrall & Co., Miami, for 
Florida; J. Greenfield & Co., Houston, 
for Texas; Gilmour, Rothery & Co., 
Boston, for eastern Massachusetts and 
the Service Insurance Agency, Hunting- 
ton, for West Virginia. 

The company has three special agents 
traveling out of the head office: Andrew 
M. Irving is in charge of New York and 
Connecticut; Edwin Judd is responsible 
for Pennsylvania, and F. Courtland 
Perry supervises New Jersey. Under 
the management of Drew Seaver, the 
Empire Fire conducts an inland marine 
department with offices at 84 William 
street, New York. 

Schaefer Plans Trip 


The Empire Fire began business last 
April, with a capital of $400,000 and a 
net surplus of $600,009. Its officers are: 
Fred L. Ettlinger, president; William S. 
Schaefer, vice-president; Irving D. 
Block, secretary, and G. Foster Smith, 
treasurer. 

Mr. Schaefer, the underwriting head 
of the enterprise, has been in the fire in- 
surance business for many years, hav- 
ing been identified with several of the 
foremost companies, thereby qualifying 
himself for his present position. Early 
next month it is his intention to make a 
trip through the south and southwest, 
visiting the company’s general agencies 
in those sections with a view to stimu- 
lating the production of business. 








said he favored both bills and hoped for 
their passage. 

Mr. Hudson, attorney for the agents, 
stated the legal side of the case. 


Speaks for Qualification Bill 


C. W. Thornburg of Huntington asked 
to be heard on the subject of the quali- 
fication bill and was given the last five 
minutes. Chairman Engle announced 
that there would be another hearing in 
order that those opposed to the bills 
might have the opportunity to express 
themseives. 

Agents from a number of towns were 
present and the companies were repre- 
sented by attorneys and field men. 


Fred Price in Honolulu 


Fred A. Price of Conkling, Price & 
Webb of Chicago and Mrs. Price are 
on a winter sojourn to the Hawaiian 
Islands and are stopping in Honolulu. 





STINSON OFFICIATES 
AT 3-DAY CONFERENCE. 





Automobile and Standard Fire 
Hold Meeting for Special 
Agents 


JAMES L. CASE SPEAKS 





Department Heads Plan Company Prog- 
ress—Field Men Give Interesting 
Talks on Various Coverages 


HARTFORD, Feb. 13.—The Auto- 
mobile and Standard Fire closed a three- 
day home office conference last week, 
which proved to be the most successful 
in the history of the company. The 
special agents of the fire and marine de- 
partments for the eastern and middle 
department territory attended. 

The meeting was opened by Vice- 
president Alfred Stinson, who explained 
the annual statement and analyzed the 


results produced by lines. Vice-presi- 
dent Stinson acted as general director 
of the meetings and frequently con- 
tributed pertinent counsel before and 
following the various speakers. 


Olaf Nordeng on Underwriting 


Olaf Nordeng, secretary in charge of 
fire insurance underwriting, was the 
second speaker and discussed under- 
writing methods and practices. He stated 
that fire insurance underwriters were 
divided into two classes—one, the opti- 
mistic underwriter who saw everything 
good in a risk and then allowed the 
flaws of the risk to be pointed out to 
him, and secondly the suspicious under- 
writer who worked on the theory that 
every risk was entirely wrong until it 
could be proved right. While the com- 
bination of the two makes an ideal 
underwriter, Secretary Nordeng stated 
that he inclined to the latter in prefer- 
ence to the former. 


Perrin on Marine Insurance 


Secretary E. J. Perrin, in charge of the 
marine department, reviewed the many 
new contracts introduced during the 
past year and distributed figures show- 
ing the premium production by agents, 
analyzed the general activities of all 
companies engaged in inland marine 
insurance, and altogether presented a 
very comprehensive picture of the activi- 
ties of his department. 

Robert G. Clarke, manager of the 
General Cover Association, was intro- 
duced to the men by Assistant Secre- 
tary Clarence T. Hubbard, who has 
charge of these operations for the Auto- 
mobile. Mr. Clarke made mention of 
the plans and functions of the new 
general cover pool. Manager G. W. 
Funk of the western department of the 
Automobile spoke on “Salesmanship.” 


Standard Fire’s Progress 


J. K. Hooker, vice-president, Standard 
Fire, informed the agents that the year 
1928 was the best ever enjoyed by the 
Standard Fire in the way of premium 
increase, growth in assets, surplus and 
investments. In addition, the Standard 
Fire also took on the marine lines and 
the various allied fire lines. 

Following a buffet lunch the conven- 
tion was again resumed with T. Z. 
Franklin, manager of the special hazard 
department as chairman. Mr. Franklin 
first discussed the subject of use and 
occupancy, which was followed by a 
short discussion on home office under- 
writing problems by Assistant Secre- 
tarv T. D. Olmsted. 

Mr. Hubbard explained the present 
methods of writing general cover con- 
tracts, going into the subject in all 


(CONTINUED ON PAGE 48) 
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FORTY-SIXTH ANNUAL STATEMENT. JANUARY 1, 1929 


CASH CAPITAL 


RESERVE (Unearned Premium and All Other Liabilities) 


NET SURPLUS 


SUMMARY 


OF 


ASSETS 


Loans (being first lien on real estate worth over double amount of 


loan) 


Standard Bonds and Stocks 


Cash on hand and 





Cadecnenenenacacodossoosncenedsasssonseaces 3,669,152.50 
es 0046 60400646840dendednnnbike haethonsaneeeus 
Cash in hands of Agents 
Interest Accrued on Loans and Bonds 


A Steady Growth in Assets, Reserve, and Surplus for 46 Consecutive Years 
COMPARATIVE EXHIBIT 


Year 
1883 
1884 
1885 
1886 


Assets 
105,941.37 
116,584.91 
125,549.66 
145,082.63 
160,343.13 
189,718.87 
213,295.93 
236,254.41 
263,423.08 
283,846.21 
301,631.88 
313,409.34 
333,665.52 
351,557.02 


552,979.83 
601,079.65 
645,140.20 
728,209.88 
1,058,034.84 
1,093,546.87 
1,176,480.56 
1,301,521.42 
1,363,468 .30 
1,474,707.49 


2,009,291.54 
2,137,815.23 
2,397,202.2S 
2,727,156.87 
3,077,945.50 
3,254,863.09 
3,507,212.00 
3,681,928.58 
4,047,145.44 
4,241,332.15 
4,615,001.50 
5,040,506.51 
5,368,572.71 


Reserve 
$ 2,986.18 
11,159.42 
18,308.82 
25,667.54 
29,921.91 
37,896.98 
46,147.61 
47,595.31 
49,741.98 
57,732.02 
64,374.41 
68,234.63 
73,040.23 
78,859.75 
_ 87,353.31 
99,553.29 
101,327.24 
104,969.19 
117,940.27 
158,955.34 
176,506.38 
195,461.15 
212,468.87 
268,237.85 
590,618.63 
$91,521.42 
651,183.00 
768,158.20 
809,161.36 
870,561.83 


2,358, 

2,475,170.61 
2,632,804.13 
2,906,293.96 
3,171,911.67 
3,227,284.11 


Policy Holders’ 
Surplus 
$ 102,915.19 


237,257.47 
245,174.71 
260,625.29 
272,697.27 
286,253.43 
303,129.04 
305,996.14 
316,652.49 
328,621.94 
352,126.52 
376,473.45 
405,618.50 
432,671.33 
459,972.03 
467,416.21 
$02,025.45 
$25,297.56 
533,363.22 
554,306.94 
604,145.66 
618,768.12 
624,038.19 


1,323,064.34 
1,571,974.83 
1,608,528.02 
1,708,707.54 
1,868,594.84 
2,141,288.60 





CHARLES J. SCHRUP, President and Treasurer 
S. F. WEISER, Secretary 


G. W. MYERS, Vice President 





TENTH ANNUAL STATEMENT, JANUARY 1, 1929 


CASH CAPITAL 


RESERVE (Unearned Premium and all other Liabilities) 


NET SURPLUS 


Standard Stocks and Bonds 


Cash in hands of 





SUMMARY OF ASSETS 
Loans (being first lien on Real Estate worth double amount of loan).$ 390,600.00 


Agents 


To Our Agents and Policy-holders: 
This -Company’s Progress from date of organization invites your confidence and con- 


tinued patronage. 


Interest Accrued on Loans and Bonds 


Cencececccrcensccccecccccccocescooseeoceces 1,989,992.50 


310,010.91 
267 962.39 
28,923.16 $2,987,488.96 


THE MANAGEMENT. 
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| JANUARY FIRE LOSS $36,225,400 


= 








ANUARY furnished a rather bad 
J esx for the year as regards its 

fire loss record with some 422 large 
hres and an estimated total loss of $36,- 
225,400, as compiled from the daily loss 
records of the New York “Journal of 
Commerce.” It says: 

“This, however, is substantially bet- 
ter than the start made last year, when 
January burned up $42,260,800 in prop- 


erty values. It is, in fact, the lowest 
January record since 1921. 
Many Fires Preventable 
“These figures of property values 
wasted by fire appear large, and con- 
sist mainly of losses which should be 
preventable, but they nevertheless are 


not relatively excessive when considered 
in connection with the structural condi- ’ 





| try. 





tions existing and allowed in this coyp. 
Nor do they appear large in com- 
parison with the vast increase in prop. 
erty values that has taken place in this 
country during the past decade. 


Loss Reflected in 


“While 


able and 


the Rate 


such property loss is 


deplor- 
largely 


inexcusable, the cyr- 


| rent run of fire losses is on a decreas- 
|} ing ratio as compared to the property 


values exposed to such loss, and this js 
reflected in the fire insurance rates, 
which during 1928 made a further re. 
duction in the average. On the other 
hand, the outstanding policy liabilities 
of the fire insurance companies are on 
a mich larger basis than ever before, 


| probably reaching the aggregate of two 


” 


hundred billions of dollars. 
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DAW TO ADDRESS FIELD CLUB 


Lawrence Daw, secretary of the Syra- | 


cuse division of the New York Fire 
Insurance Rating Organization, will be 
the principal speaker at the February 
meeting of the Albany Field Club Feb. 
15. He will explain the new rules ap- 
pearing in the recently issued rule book. 
HANOVER’S NEW OFFICE 
The 


Hanover Fire, which has had its 


| - VIEWED FROM NEW YORK 


By GEORGE A WATSON : } 








the companies for street inaccessibility, 
plus an additional charge for the con- 
flagration hazard, was unwarranted. It 
developed that even at present rates 
some companies refuse to write in the 
territory. A survey of the district will 
be made by representatives of the in- 
surance department, Queens civic organ- 


| izations and the fire companies. 
* * 


home office on Pine street in New York | 
and recently sold it, has leased the entire | 


ninth floor in the 26-story office building 
at 111 John street, now nearing comple- 
tion. It has been at 34 Pine street for 
33 years. The Hanover Fire will put in 
new equipment and will install the latest 
office devices. 
* * 4 
GETS OFFICIAL AUCTIONEER 
The most recent important move by 
G. F. Stratton, vice-president and gen- 
eral manager of the Underwriters Sal- 
vage Company in New York City, 
securing for the organization an official 
auctioneer for the handling of federal 
auction sales. The appointment 
recommended to Judge J. C. Knox, the 
presiding justice, and his associates, by 
the Irving Trust Company, which is 
now the official receiver in the south- 
ern district of New York. The salvage 
company supplied'a $50,000 bond guar- 
anteeing the faithful performance of all 
work entrusted to it. 
* x 


COMMITTEE ON AVIATION 


The executives of the National Fire 
Protection Association have appointed a 
committee on aviation. Samuel D. Mc- 
Comb of New York is chairman. A 
meeting of the committee will be held 
in New York, Feb. 26. It concludes 
representation of the United States De- 
partments of War and Navy and Com- 
merce,.aircraft manufacturers and opera- 


tors, insurance and other interests con- 
cerned. The plan will be to draw up 
advisory regulations and rules for the 
guidance of aircraft builders and opera- 
tors so far as fire hazards are con- 
cerned. Mr. McComb has returned 


from Europe where he made a careful 
study of aircraft over there. 
*x x* 
DEWITT IN WEST INDIES 
_ Carroll L. DeWitt of New York, as- 
sistant United States manager of the 
Fred S, James & Co. companies, ac- 
companied by Mrs. DeWitt, sailed from 
New York City on the Kungsholm for 
a six weeks’ cruise in the West Indies. 
e.-% 
CONWAY 


HOLDS RATE HEARING 


A hearing on fire rates charged in the 
congested frame areas of Queens 
borough, New York City, was held at 
the office of Superintendent Albert Con- 
way Monday. Residents of the district 


maintained that the charge imposed by 


| 
was 


was | 





MEET AT CONEY ISLAND 


The annual convention of the Insur- 
ance Federation of New York will be 
held at Coney Island this year, in recog- 
nition of the appeal of the Brooklyn 
Insurance Brokers Association. Hereto- 
fore the gatherings of the organization 
have always taken place at Albany. 


FRENCH IS NOW ON A VISIT 


Will Connect Largely With General 
Agents to Handle the Various 
States for the Company 
E. .C. French, vice-president of. the 
American Fire & Marine of Galveston, is 
on a northern trip looking over the field 
preparatory to entering the company in 
some of the northern states. It belongs 
to the Western Union. It will operate 
throughout the north very largely ona 
general agency basis, Mr. French be- 
lieving that that is the natural plan to 
follow for his company. He proposes 
to enter Ohio, Illinois and some of the 
other northern states. Mr. French for 
a long time traveled for the Aetna out 
of New Orleans and later was con- 
nected with a general agency in that 

city. 

The American Fire & Marine is asso- 
ciated with the American Indemnity of 
Galveston. It has assets of $1,412,416, 
capital $600,000, premium reserve $188,- 
430, net surplus $577,410. It has had a 
very steady growth and is safely oper- 
ated. Its premiums last year were 
$341,528. 





Eentering Central West Field 

The Western of Seattle, the running 
mate of the General of Seattle, is now 
entering the central western field and 
will be under the jurisdiction of West- 
ern Manager Charles W. Davis of 
Chicago. The First National of Seattle, 
another running mate, will also enter 
the same territory and be under Mr. 
Davis’ jurisdiction. The General of 
Seattle group are all nonaffiliated com- 
panies. 


Ekern Made President 

Herman L. Ekern, well known insur- 
ance attorney, former insurance com- 
missioner and former attorney-general 
of Wisconsin, has been elected president 
of the Lutheran. Brotherhood, a frater- 
nal insurance society of Minneapolis, of 
which’ he has been a director for’ some 
time. 
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BARBER COMMENTS ON 
AIR DEVELOPMENT 


Tells About the Growth of the 
Industry in Recent 





Days 
INSURANCE LINKED UP 


Well Known Airplane Underwriter Gives 
Facts as to Progress Now 
Being Made 


NEW YORK, Feb. 13.—In his annual 
report to the stockholders of the Aero 
Underwriters Corporation, Horatio Bar- 
ber, president of this and the Barber & 
Baldwin group, told of the progress 
made during the few months of its ex- 
istence and of the tremendous future in 
the aviation field. The Aero Underwrit- 
ers has been in operation only since last 


October and yet by the close of last 





year a surplus of $33,647 had accrued. 

It has a total investment in subsid- 
iary corporations of about $3,865,000 
and, in addition to ample cash balances, 
has $300,000 invested in call loans. Un- 
derwriting is now actively under way 
and prospects are excellent for a pros- 
perous year. The engineering and ad- 
visory subsidiary is especially busy, 
having many contacts outside of its 
own clientele as well as the regular 
agency group, working both with other 

(CONTINUED ON PAGE 48) 








Underwrites Aero Stock 


Ramos & Co., 60 Park Place, New- 
ark, N. J., the investment house, are 
specializing on Aero Underwriters Cor- 
poration stock. It is selling about $42 
to 43 a share. The Aero Underwriters 
Corporation owns the majority of the 
stock of the Aero Insurance Company, 


Aero Indemnity, Aero Engineering & 
Advisory Service, Barber & Baldwin, 
the aviation underwriters. The two in-| 


surance companies are operating in New 


York. 
he 
York Cit 


Their business is 


“gad & Baldwin of New 





Wysong Was a Speaker 


A very successful Blue Goose initia- 
tion was held by the Indiana pond on 


transacted | 





Monday evening. Ten “innocent and un- 
suspecting goslings” were given their 
first swim. Lon D. McConnell, most 
loyal gander, presided. Talks were 
made by members including Commis- 
sioner Clarence C. Wysong, O. E. 
Green, president of the Fire Underwrit- 
ers Association of the Northwest; Alex 
R. Monroe, retired president of the 
Newark Fire, and Clinton D. Lasher, 
recently appointed a member of the leg- 
islative .committee of the Insurance 
Federation. Harry Warren, of the auto- 
mobile department of the Royal in Chi- 
cago, and Ralph Danforth, superintend- 
ent of agents of the Millers National, 
were guests. 





Big Profit from Department 
HARTFORD, Feb. 13.—Figures on 


the revenue received by the state of 
Connecticut from its insurance depart- 
ment were given at a hearing before the 
appropriations committee of the legis- 
lature. Commissioner Dunham said 
that the net profit to the state last year 
from its insurance interests was $1,573,- 
800, the disbursements of his depart- 
ment having been $226,100 and its total 
receipts in fees for 1928 having been 
$1,800,000. He appeared in support of 
his request for an increase in the appro- 
priation for his department. 





Cash Capital 
Surplus 





Reserve for reinsurance (pro rata)........ ‘ 
Reserve for unadjusted and unpaid losses...... . 
Reserve for taxes, agency expenses and contingencies 


cweccat ee Soom fl 





DAVENPORT, IOWA 





December 3lst, 1928 
ASSETS 


LIABILITIES 


ASSETS 


eo 8 eee 
ee tS ee 
L UAB 1ODZ4 . cece 
ee: 


ces os are 
. 1,509,068.94 
wee? eae 


46th ANNUAL STATEMENT 


Security Fire Insurance Company 


Mortgages, Bonds, Real Estate, and other assets. 
Cash in Bank, subject to check... 
Premiums in course of collection...... ss 


oe... 115,395.07 


eS 6 666 0-@¢ 8 6266 6S 96S DO SOOM DOD 


eemen $ 290,750.47 


oS ere 


sere er ee eeeee 


.... $2,068,16251.......... $1,060,961.97 


.$1,832,193.52 
ere eS 





$2,068,162.51 


864,848.70 

37,836.51 
104,515.33 
...- 500,000.00 
560,961.97 





$2,068, 162.51 


Surplus to 
Policyholders 


300,653.99 
350,888.71 
412,192.76 
.... 493,216.00 
518,108.58 
601,820.30 
640,548.34 
701,429.94 











PROGRAM FOR AGENTS’ 
CONFERENCE ARRANGED 


Sessions to Be Held in Birming. 
ham, Ala., March 12-14 Will 
Be Strictly on Business Basis 


FEW FORMAL ADDRESSES 


National Association of Insurance 
Agents Is Now Preparing for Its 
Midwinter Meeting 


NEW 
dresses at the 
the National Insurance 
Agents to be held at the Tutwiler Hotel, 
ham, Ala., March 12-14, 

announced, will “be 


YORK, Feb. 13.—Formal ad- 

mid-year conference of 
Association of 
Birming it is 
few and 
the purpose of the execu- 


officially 
far between,” 
tives being to make the gathering what 
its title implies, “strictly a working con- 
ference.” While the detailed program 
has not yet been prepared, the subjoined 
supplies an outline of the general pro- 
cedure that will be followed: 

The executive committee will meet all 
day, March 11, and on Tuesday the Ala- 

(CONTINUED ON PAGE 47) 








AGENCY LEADERS IN 
CHICAGO CONFERENCE 





President R. P. DeVan, Secretary W. 
H. Bennett, Executive Committee Chair- 


man Clyde B. Smith, F. T. Priest of 
Wichita and Fred M. Burton of Gal- 
veston, members of the executive com- 


mittee of the National Association of 
Insurance Agents, and Stewart Pearce of 
Tulsa, Okla., held a conference in Chi- 
cago Wednesday regarding commissions 
on oil business. Many agents objected 
to the Oil Insurance Association re- 
ducing commissions from 15 to 10 per- 
cent. Manager H. M. Carmichael of the 
Oil Insurance Association and a com- 
mittee of company members will meet 
the agency association men to discuss 
the situation. 


EACOCK GIVES TIME 
TO GENERAL WORK 





In a recent issue, 
admission of the 


in referring to the 
American Standard of 
Oklahoma City to membership in the 
Western Union, it was stated that R. 
M. Eacock, president of the company, 
was president of the R. M. Eacock & 
Co. local agency. Mr. Eacock resigned 
as president in December, his son, 
Richard M. Eacock, being elected in his 
place. The offices of the local agency 
are being moved this week to the High- 
tower building in Oklahoma City. R. 
M. Eacock is devoting his time to the 
American Standard, as president, and to 


his general agency for casualty com- 
panies. Leslie R. Ash, formerly con- 
nected with the Walton Insurance 
Agency of Oklahoma Citv, has been 


elected vice-president of R. M. Eacock 
& Co. Robert M. Cornelius was also 
elected a vice-president and takes charge 
of the credits and engineering derart- 
ments. 


Burton Goes to Chicago. 
GALVESTON, TEX., Feb. 13.—Fred 


M: Burton of this city, well known local 
agent and a member of the executive 
committee of the National Association 
of Insurance Agents, left today for Chi- 
cago to attend the conference of agents 
with a committee of the Oil Insurance 
Association, Chicago, Thursday. Mr. 
Burton is a former president of the 
Texas Association of Insurance Agents. 


The Texas agents are back of a bill 
setting up certain standards for secur- 
ing agents’ licenses. 
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Ins. Co. of America 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. 
INCORPORATED IN NEW YORK STATS 1001 
CAPITAL $5,000,000 

HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 
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CHANGES IN THE FIELD 











CHIVINGTON IS STATE exmnse 


Fidelity & Guaranty Fire of Baltimore | 
Makes First Field Appointment 
in Central West 


The Fidelity & Guaranty Fire of Bal- 
timore, the new running mate of the 
United States Fidelity & Guaranty, has 
appointed Paul V. Chivington as In- 
diana state agent. Mr. Chivington was 
formerly Indiana state agent for the 
Westchester but more recently has been 
in Minnesota for the Fred S. James & | 
Co. companies. While he will devote 
his time to Indiana for some little pe- 
riod to come, he will be used in organi- 
zation work in neighboring states. He 
has had rating bureau experience and 
is familiar with agency problems. He 
will make his headquarters with Foster 

Messick of Indianapolis, state man- 
agers for the United States Fidelity & 
Guaranty in the Fletcher Savings & 
Trust building. 

Mr. Chivington began his insurance 
work with the Ohio Inspection Bu- 
reau, from which he became special 
agent of the Fireman’s Fund in Ohio 
and then traveled for the improved risk 
department of that company out of Chi- 
cago. Frank A. Gantert, vice-president 
and general manager of the Fidelity & | 
Guaranty Fire, plans to be in Indiana | 
next week, in which state he traveled for | 
many years as state agent of the North} 
British & Mercantile. 


J. L. Lloyd 

J. L. Lloyd, for several years special 
agent for Gross R. Scruggs & Co., gen- 
eral agents at Dallas, has been appointed 
state agent for the Netherlands and will 
have Dallas as headquarters. He suc- 
ceeds D. M. Pollard, who has become 
secretary of the Fire Insurance Co. of 
Chicago, running mate of the Nether- 
lands. 











H. C. DAVIS TO NEW ENGLAND 


| New York Underwriters Transfers 
W. L. Cowan from Iowa to 
Take Central Ohio Post 


Changes in the field staff of the New 
York Underwriters just announced in- | 
clude the transfer of Harold C. Davis, 
for several years state agent for central 
Ohio, to the eastern Massachusetts and 
Rhode Island territory in succession to 
Edward N. Harriman, who has resigned 


| to associate with the Boston agency of | 


Gilmour, Rothery & Co. Mr. Davis, 
who is to make headquarters in Boston, 
will be replaced in the central Ohio dis- 
trict by W. L. Cowan, transferred from 
the Iowa field. Both appointments are 
in the nature of promotions for efficient 
and loyal service. A successor to Mr. 
Cowan as special agent in Iowa will be 
chosen later. It has always been the 
policy of the management of the New 
York Underwriters to select men for 
important posts from within its ranks. 


REID GOES WITH GERMANIC! 


Well Known Field Man Becomes Exec- 
utive Special Agent in Central 
Western Territory 


The Germanic Fire of New York an- 


nounces that Nelson Reid of Detroit has | 
appointed executive special agent | 


been 
in: the middle west, with headquarters 
for the time being in the Transporta- 
tion building at Detroit. He 
resigned as Wayne county (Mich.) 
manager of the North America group 
after eight years’ service. Mr. Reid has 


had a wide field experience, starting 
with the old German, of Indiana in | 
Ohio. He traveled in Ohio and other | 
states. Recently he has been adjusting. © 


recently | 


He has an extensive acquaintance in 
the field. 


F. Courtland Perry 


F, Courtland Perry will become New 
Jersey special agent for the Empire Fire 
of Brooklyn. Mr. Perry has had prior 
field experience, having been a special 
|agent of the Fidelity-Phenix for five 





| years, following which he was _ con- 
| nected with the Indemnity Insurance 
Company of North America for over 


| two years. He is a graduate engineer, 
| bearing a degree from Columbia Uni- 
| versity. 


Fred. S. James & Co., United States 
managers of the Eagle Star & British 
Dominions, Urbaine and General, an- 
nounce the appointment of LeRoy G. 
| Petersen as special agent for Illinois and 
| Wisconsin. 
| Mr. Petersen started his insurance 
career in the western department office 
of the Phoenix of England and was for 
two years assistant examiner for the 
Liverpool & London & Globe. He has 
handled an important examining field 
and the brokerage department in the 
western department of the James office, 
with which he has been connected for 
the past eight years. 

He will make his headquarters in the 
Chicago office in the Insurance Ex- 
| change building. 


piieliieanenes 
LeRoy G. Petersen 
| 

| 

| 





E. C. McColley 


Eugene C. McColley, special agent 
of the Northern of England and the 
London & Scottish for the last seven 
| years, has been appointed manager of 
the new branch office of the Hartford 
Fire to be established in Philadelphia. 
The office will open March 1. Mr. Mc- 
Colley is a native of Philadelphia. He 
entered the fire insurance business in 
| 1902 in the J. Howard Brown agency 
in Philadelphia. He joined the Franklin 
Fire in 1909 and later the western 
Pennsvlvania field for the Home of 
New York. Later he returned to Phila- 
delphia to supervise the eastern field for 
the Rochester Department for the Great 











= 
FIGURES FROM DECEMBER 31, 1928, 
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FIRE COMPANIES 





Gain = 
Assets Asse 

Agricultural, N. Y...$15,072,985 $1, 530, $78 
EOP. TPO... GIO. ccs WO estae cecccecces 
American, N. J...... 32,637,447 4,465,253 
Calif. Union F....... US EPS esr) 
Cotton pie. ‘ Ws 657,128 163,595 
a Ah PRR 1,839,440 26,219 
Empire in N , 1,050,658 50,658 
Excelsior, N. Y...... 716,242 66,503 
Imp. & Exp., N. Y... 5,407,552 452,041 
ee ae 1,271,081 —7,71 

oS SS Se eee Cl US eee 
Natl. Auto., Cal...... 1,404,279 —109,489 
Northw. Natl, Wis... 15,546,479 240,027 
Norwich Union, N. Y. 7,546,766 —296,715 
Phila. F. & a Pa.. 4,894,148 164,847 
UO FS errr GREENS 3 cecsvens 
Standard F., N. J. 3,122,524 181,075 
St. Paul F. & M. F Minn. 32,217,596 2,486,412 
Transportation, N. Y. 2,260,103 1,240,462 
Transp. Reins., N. Y.. 2,682,851 2,682,851 
Union Auto., Cal..... 3,153,351 393,412 
Un. Mar., Ltd., N. Y.. 1,193,632 —112,098 
Wee, SOM cvecwsces 437,383 78,478 


STATEMENTS 








STOCK COMPANIES 


Gain in 


Reins. Res. Reins. Res. pital Surplus 


*Stock dividend of $100,900 paid from surplus. 


Cash Total 
Assets Assets 
Alliance Co.-op., Kan...$ 248,908 $ 257,435 
Berkshire, Mass........ 751,856 751,856 
Celina M. Cas., Ohio. 332,997 318,829 
Central Manuf., Ohio. 3,862,744 7,257,244 
Concord M., N. ee 625,531 746,348 
Ft. Worth Lloyds, Tex. 99,262 99,262 
Hartford Co. M., Conn.. 2,502,328 4,374,688 
Illinois M. F. Und..... 118,594 686,320 
Keystone M., Pa....... 854,829 5,091,556 
| SS , ae 755,882 4,504,143 
Manuf. & Mer., N. H... 689,335 40,684 
Minn. Imple. M........ 2,407,653 3,384,001 
Mut. of Mont. Co., Md.. 948,560 948,560 
Natl. Mut. Assur., Pa.. 263,695 1,592,190 
Natl. Mut., Ohio....... 355,526 347,492 
Natl. Retail. M., Ill.... 750,537 1,482,307 
New England M., N. H. 206,053 208,711 
Ohio Millers .......... 373,728 373,728 
Ohio Mutual .......... SOGDES § vce ces 
Ohio Und. Mut........ 456,330 930,400 
Southern M., Ga....... 1,376,711 1,626,711 


$ 6,073,215 $ 121,744 $2,000,000 $4, 175,964 
3 Eee 500,000 1,098,510 
14,722,074 —72,880 5,000,000 9, "087,251 
Pee ctwhdece 200,000 132,177 
6,108 2,614 400,000 232,374 
549,325 29,085 500,000 697,178 
oo. rere 400,000 521,738 
202,531 29,252 250,000 217,044 
2,720,934 100,074 1,000,000 1,056,542 
374,067 3,607 500,000 359,487 
BOMBLS coc cecee 1,000,000 1,252,839 
652,890 141,673 250,000 334,169 
6,378,748 48,180 2,000,000 4,027,489 
4,126,259 —208,6638 ........ 2,541,804 
1,696,649 13,259 1,000,000 1,549,194 
2,073,291 2,073,291 1,000,000 3,168,227 
1,580,255 60,295 600,000 754,813 
12,626,169 429,315 4,000,000 12,640,714 
223,676 209,231 1,000,000 930,284 
106,278 106,278 1,000,000 1,517,020 
1,338,300 14,305 300,000 471,345 
39,244 —13,076 200,000 602,414 
28,625 —647 230, 000 106,401 
MUTUAL COMPANIES 
Unearned Cash Total 
Prems. Surplus Surplus Prems. 
$ 127,679 $ 117,865 $ 126,391 $ 121,601 
486,044 216,978 216,978 24,624 
83,714 141,430 141,430 161,320 
p A 750, 074 1,938,121 5,332,621 2,957,742 
78,154 632,482 657,482 77,85 
33,652 63.47 ae 68,270 
242,121 1,287,173 3,159,533 168,957 
60,003 48,66 616,151 65,734 
435,598 411,598 4,648,221 578,757 
381,921 367,091 4,115,352 534,502 
117,232 100,000 613,854 116,781 
1,931,118 1,155,507 1,155,507 3,074,444 
94,445 838,880 838,880 199,692 
135,423 125,267 1,453,763 206,937 
121,696 209,087 209,087 216,473 
373,344 et 89s tk bem 642,198 
39,077 67,5 167,556 38,927 
206,974 123,461 123,461 326,152 
80,589 (4)! aera 125,798 
211,895 218,753 692,823 379,949 
194, ae tee er 1,316,684 388,812 


Gain in Net Losses Loss Ratio 
Surplus Prems. Paid Percent 
$ 611,900 $ 6,530,845 $3,045,623 46. 
waiiaiaacaite 42 4412 140,949 33. 
3,376,258 13, = 926 6,592,373 48. 
ay 864 1,704 2.3 
*—28,219 33°519 248 ae 
—26,294 489,143 216,067 44. 
adedeste 138,225 6,200 4.48 
25,841 239,925 105,560 44, 
228,059 3,329,562 1,758,892 52.8 
—7,165 298,946 129,097 43.2 
Pree 459,992 20,969 4.56 
—183,505 1,261,883 482,804 38.3 
214,404 5,165,021 1,921,704 37.2 
—104,330 3,907,696 1,927,857 49.3 
113,528 1,920,949 880,912 45.8 
aS rae 2,612,521 117,576 4. 
102,418 1,291,42 564,858 43.7 
1,803,638 17,251,855 9,020,287 52.3 
426,389 347,815 64,349 18.4 
1,517,020 91,516 12,723 13.9 
208,999 2,876,114 1,283,507 44.6 
—74,602 306,446 144,871 47.2 
42,492 238,07 90,515 38. 
Losses Total Total Amount 
Paid Income Disburs. at Risk 
$ 53,147 $ 137,450 $ 114,816 $ 31,919,775 
217,345 556,200 519,836 * ae are 
69,355 194,100 139,239 
1,063,450 3,093,836 2,667,677 348 382) 562 
30,508 175,928 79,874 12,601,743 
19,815 70,829 47,675 2,265,348 
81,886 298,378 170,014 50,022,871 
20,372 72,492 67,628 28,137 
32,334 618,620 585,420 117,566,630 
29,051 568,752 541,448 103,050,652 
45,777 200,844 123,057 18,902,620 
894,467 3,197,916 2,754,341 290,934,614 
62,346 213,303 119,722 43,270,236 
12,589 219,143 213,683 36,586,696 
93,457 276,032 215,433 26,579,347 
252,580 689,012 640,437 62,362,500 
10,257 75,168 43,596 6,300,866 
102,250 344,042 319,529 42,869,284 
41,28 144,907 132,505 18,016,159 
166,727 395,891 378,444 45,733,631 
83,972 467,117 401,316 53,920,412 





— 


American. He joined the Northern oj 
England group in 1922. 


Clayton E. Cheever 


Clayton E. Cheever has been ap. 
pointed state agent of the Automobile 
Underwriters Insurance Company of 
Dallas, Tex., for Illinois, succeeding R, 
E. Schramm, who recently resigned to 
go to Minnesota for the Starkweather 
& Shepley companies. For the pagt 
two years Mr. Cheever has been cop. 
nected with the Chicago office of John. 
son & Higgins. He has specialized ip 
automobile insurance work for the past 
ten years. 


R. L. Kimberly 


Robert L. Kimberly, Kansas City, 
state agent of the National-Ben Frank. 
lin and Merchants in Missouri, has re. 
signed to become special agent of the 
Stuyvesant group in territory adjacent 
to Kansas City. 


Alfred F. Turton. 


Alfred F. Turton has resigned as Vir- 
ginia special agent for the Milwaukee 
Mechanics to become state agent for 
the Agricultural for Virginia and the 
District of Columbia. He had been 
supervising Virginia for the Milwaukee 
Mechanics for the past five years, mak- 
ing headquarters at Richmond. Before 
conecting with the Milwaukee Mechan- 
ics, he supervised Wisconsin for the 
Niagara. He grew up in the home 
office of that company and is well trained 
in the fundamentals of fire insurance. As 
state agent for the Agricultural, he suc- 
ceeds Walter B. Claiborne of Richmond, 
who has been supervising Virginia for 
that company for the past two years. 
Mr. Claiborne is now a member of the 
Richmond local agency of Claiborne, 
Goodridge & Goddin and will devote his 
entire time to the agency business. 


'C. W. Noren, E. A. Clark 


Carl W. Noren has resigned as spe- 
cial agent of the Rhode Island for Con- 
necticut and western Massachusetts, 
which position he has held for the past 
five years or more, and becomes state 
agent of the Globe & Rutgers for Con- 
necticut, with headquarters at Hartford. 

This change does not carry with it 
representation of the Globe & Rutgers 
Underwriters. Wakefield, Morley & Co. 
of Hartford continue as state agents fot 
the latter organization. Mr. Noren was 
formerly in the New England field for 
the Rhode Island. 

Mr. Noren will be succeeded as rep- 
resentative for the Rhode Island and 
affliated companies by Edward A. 
Clark, who will be located at New 
Haven, Conn. 


Thomas J. Butler 


Thomas J. Butler, heretofore in the 
New Jersey field for the National Union 
Fire, has beeen appointed special agent 
and inspector in Massachusetts for the 
Corroon & Reynolds companies. He 
will be associated with P. A. Cosgrove, 
resident general agent in New England 
for the fleet, and will make headquarters 
in Boston. Mr. Butler received his early 
insurance training with the North Brit- 
ish & Mercantile as one of its exam- 
iners. Subsequently he was with the 
New York Board, leaving its employ to 
take a special agency for the National 
Union. 


Schoth Made Local Secretary 


S. H. Schoth thas been appointed 
secretary in charge of the Philadelphia 
business of the North America. He 
will continue to manage the brokarage 
and service department of the company 
as well. 


TOMORROW’S GOAL 


We strive until the goal is gained, 

Then look for one still unattained; 

Our records point the course we take 

To greater records we can make— 

For hope springs not from what we "ve 
done 

But from the work we've just begun. 
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Financial Statement 


PUBLIC FIRE 
INSURANCE COMPANY 


As of December 31, 1928 














ASSETS LIABILITIES 
eer Tere $1,333,200.00 Losses in Process of Adjustment...... $ 297,840.00 
: Unearned Premiums ................. 2,073,291.06 
Seay eene Ae SROs os 0s 409 os os een Reserve for Taxes, etc...............- 87,825.00 
Agents EE ceva ouasewvs aeeviee 832,073.80 Capital Paid tle gear $1,000,000.00 
EE I cn u60se ee sevlaugx eae Xu 16,807.21 BOGE GUNES . ccseaeersess 3,168,227.57 
Due from other Companies............ 663.30 Policyholders Surplus ................ 4,168,227.57 
yes cle a talere ds atin hve dae eran $6,627,183.63 EE Ss vcvc.bed dem ehesieekeoas $6,627,183.63 
Comparison 
Assets as of December 31, 1928.................0.- $6,627,183.63 
Resets an of Ming 15, 1GE6... 2.2.2 ccsccccccccccscass 5,177,294.46 
Ns otic kali cake a manduteealen ate see $1,449,889.17 
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NEWS OF COMPANIES 




















Dubuque Fire & Marine and the Na- 
tional Reserve Have Presented 
Their Annual Statements 


The Dubuque Fire & Marine and its 
running mate, the National Reserve, have 
issued their annual statements. The Du- 


buque shows assets $5,368,573, capital 
$500,000, net surplus $1,641,289. The 
assets gained $328,000. The policy- 
holders surplus, now $2,141,289, was 
$1,868,595 a year ago. The Dubuque 


Fire & Marine has been in business for 
46 years and during that time it has 
made continuous gains. 


National Reserve Progresses 
The National Reserve shows assets 
$2,987,489, capital $500,000, net surplus 
$610,791. It has made progress from 
the time that it started. Both com- 
panies are under very able manage- 
ment. Charles J. Schrup, president and 


treasurer, and Sol F. Weiser, secretary, 
have been with the company 25 years. 
Both are men particularly adapted to 
their positions. 


Eureka-Security Fire 

The Eureka-Security Fire in its an- 
nual statement shows assets $3,319,749 
as compared with $2,956,498 a year ago. 
The premium reserve is $1,341,468 as 
compared with $1,230,652 a year ago. 
The net surplus is $1,210,650 compared 
with $977,368. This gives it surplus to 
policyholders $1,710,650. Its gain in 
assets is $363,251, in surplus $233,282 
and reserve $110,815. Its total income 
last year was $1,514,696 and total dis- 
bursements $1,190,109. Its capital is 
$500,000. It came through the year in 
excellent shape. 








REPORT OF TWO COMPANIES ; GROUP’S FIGURES PRESENTED 


Results of the Year’s Operations Are 
Shown in the London & 
Lancashire Fleet 


Manager Henry W. Gray of the Lon- 
don & Lancashire group has given the 
result of that fleet of companies. The 
net premiums written for the London 
& Lancashire, Orient, Law Union & 
Rock and Safeguard were $7,737,743, 
losses $3,220,022 or 41.61 percent; ex- 
penses $3,887,218 or 50.24 percent. The 
trade profit is 8.15 percent or $630,503. 
The decrease in premium reserve is 
and the underwriting profit 
percent or $834,442. The de- 
crease in premiums is $388,156. The 
increase in surplus is $76,283. 

The London & Lancashire itself 
showed premiums $3,627,028; losses $1,- 
475,422 or 40.68 percent; expenses 48.95 
percent; trade profit 10.37 percent; un- 
derwriting profit 11.8 percent: decrease 
in premiums $92,577, decrease in reserve 
$51,795, decrease in surplus $13,984. 

The Orient shows premiums $2,544,- 
$1,053,462 or 41.4 percent: 
expenses 52.18 percent; trade profit 6.42 
percent; decrease in reserve $139,549; 
underwriting profit 11.91 percent or 
$303,110. The decrease in premiums is 
$167,733 and increase in surplus $9,426. 

The Safeguard shows premiums $510,- 
084; $241,669 or 47.38 percent; 
expenses 49.53 percent; trade profit 3.09 
percent; decrease in reserve $56,159; 
underwriting profit 14.1 percent or $71,- 
922: The decrease in was 
$97,047 and the surplus 
$103,903. 

The Law Union & Rock shows pre- 
miums $1,055,862; losses $449,469 or 
12.57 percent; expenses 50.34 percent; 
trade profit 7.09 percent; increase in re- 





769: losses 


losses 


premiums 
increase in 





ee 
serve $43,564; underwriting profit 2.96 | _ Mechanics—Assets, $4,881,357 liabilj- 
percent; decrease in premiums $30,799; | ties, $2,770,413; capital, $600,000; net 
| decrease in surplus $23,062. | surplus, $1,510,944. 





| 
| 
| 


ee National-Ben Franklin—Assets, $5. 

MOLONEY MADE AGENCY HEAD | 021,041; liabilities, $2,502,744; capital, 
| $1,000,000; net surplus, $1,518,297. 

|General of Seattle Group Will Expand | superion—Ascets,  OA001,20; Hani 


| ties, $2,492,229; capital, $1,000,000; net 

| surplus, $1,345,011. 

| Concordia—Assets, $5, 

ties, $2,486,092; capital, 

surplus, $1,873,712. 
Capital of Concord—Assets, $666,599: 

liabilities, $196.08; capital, $300,000; net 


Its Operations—Other Appointments 
Are Announced 359,805; liabilj- 
$1,000,000; net 





Thomas E. Moloney has been ap- 
| pointed superintendent of agents of the 
General of Seattle group, consisting of 






he S annes : ite Sakuaiiie. 1 surplus, $366,402. 

the General, the General Casualty, Metrooolitan Casuslty—Asects, $ik. 
| Western and First National. The com-| ,.¢ 300: liabilities, $10,173,698: canis : 
| bined capital and surplus of this group | $1 00.000: net sania $3.778.610 te 
now exceeds $12,000,000. It is the} ’ a 


| purpose of President H. K. Dent to fur- | 


ther the agency development of this Millers National 

group. Mr. Moloney has been manager | In a recent issue the net surplus of 
c/s . ries “ om anew £ ae ie : ° “9° - 

of the American Insurance Agency of the Millers National of Chicago was 


Seattle and is well known in the Pacific 
northwest. C. H. Bingham, private sec- 
| retary for Mr. Dent, who has latterly 
been specializing in agency work, is ap- 
pointed as assistant to Mr. Moloney. 
Howard Seabury, agency supervisor | 
| for the First National, will act in a 
similar capacity for all the companies. 
|O. W. Loomis, senior special agent, is 
assigned to the underwriting department 
of the home office. 


given as $2,163,891 as compared with 
| $2,347,576 the vear before. The Mill- 
lers National puts up as a permanent 
fund $500,000 which is really part of 
the surplus. That would give it cash 
surplus to policyholders, as of Dec. 31 
$2,663,891 which should be com- 
| pared with the same item a year ago 
of $2,347,576. The net cash surplus 
outside of the permanent fund a year 


last, 


| ago was $1,847,576. 
COMPANIES IN FIREMEN’S _ ea = 
GROUP GIVE NEW FIGURES [The Minnesota Fire of Chatfield, 


Minn., whose control has been pur- 
chased by the American Phenix Cor- 
poration, will continue as a _ nonaffil- 
figures of the companies composing the | tated company throughout the country. 
Firemen’s group show these totals as of | It will operate through general and lo- 
Jan. 1, 1929: }cal agents and will probably have 
” Firemen’s—Assets, $56,065,676: liabili- | branch offices in the larger cities. Jor- 
$19,562,550; capital, $13,500,000; | dan & Medcraft of San Francisco are 
net surplus $23,003,126. | general agents for California. 

Milwaukee Mechanics—Assets, 
783,448; liabilities, $7,233,601; capital, 
$2,000,000; net surplus, $3,549,846. 

Girard Fire & Marine—Assets, $6,036,- 
606: liabilities, $2,834,468; capital, 
' 000,000; net surplus, $2,202,138. 


NEWARK, Feb. 13.—Newly issued 


ties, 
$12,- : . 
Germanic Fire 
The Germanic Fire of New York is 
now licensed in Arizona, California, Dis- 
$1,- | trict of Columbia, Illinois, Indiana, 
' Louisiana, Maryland, Michigan, New 























Brokerage Facilities of 
Demonstrable Worth 


All we ask is that you give us the oppor- 
tunity of presenting our brokerage proposi- 
tion to you. 

We that the Brokerage Facilities 
offered by this agency will satisfy a long 
felt want in this city. Brokers & Surplus 
writers now writing or placing or contem- 
plating writing or placing life insurance will 
find it to their advantage to communicate 


with us, 
FRANK H. DAVIS 
General Agent 
PENN MUTUAL LIFE INS. CO. 
120 S. La Salle St. Franklin 7575 
Chicago 
A Fair Underwriting Policy. Fair Rates—Fair Dealings 


believe 











The FRANK H. DAVIS AGENCY 
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Jersey, New Mexico, New York and 
South Carolina, It expects to be li- 


censed in a number of other states in 
the near future. Harris & Spear of 
San Francisco, who have the general 
agency for California, are already writ- 
ing a goodly amount of business. 


FIGURES FOR PUBLIC FIRE 


Company’s Annual Statement Shows 
That It Made Great Record 
Last Year 


The Public Fire of Newark, N. J., 
seems to have established a record in 


securing premium income during the 
first six months of its existence. The 
Public Fire commenced writing busi- 


ness May 7. It was not until the latter 
part of July that it was licensed in a 
majority of states in which it is now 
entered. From the time that it started 
until Dec. 31, its net premium income 
was $2,612,521. It must be understood 
of course, that the Public Fire had no 
agents with which to start. It built 
from the ground floor. The net ex- 
pense incurred in its operations to Dec. 
31 was $1,078,809. This established an 
expense ratio of 41.3 percent to pre- 
miums written. The amount of losses in- 
cluding expense of adjusting up to Dec. 
31, was $129,000. The amount of addi- 
tional estimated claims is $297,840. The 
incurred loss ratio on the basis of 
premiums written is 16.9 percent. The 
equipment fund of $200,000 which 
was established at the beginning of 
the company’s existence was _ used 
largely in the purchase of equipment 
and improvements in its New York 
City office. 
Figures Are Given 

' 

The assets as of Dec. 31 were $6,627,- 
184, gain $1,627,184, or 32.5 percent of 
its initial capital and surplus. The com- 
pany started with a surplus of $4,000,000. 
This was reduced $831,772 during its 
eight months of existence largely due, 
of course, to the increase in the main- 
tenance of its premium reserve, which 
amounts to $2,073,291. Its capital is 
$1,000,000, which gives it a policyholders 
surplus of $4,168,228. The return on 
investments was 5.046 percent. President 
J. T. Dargan, Jr.. estimates that the 
premium income for 1929 will be be- 
tween $5,000,000 and $6,000,000. 


Dargan Speaks of Conditions 


In speaking of underwriting condi- 
tions, President Dargan says: 

“Underwriting conditions generally 
throughout the United States were very 
good in 1928. There seems to be no 
reason why the favorable country-wide 
loss experience of 1928 should not be con- 
tinued in 1929. Practically all parts of 
the country are in a period of high 
wages and large consumption, which 
means active markets and prosperous 
business. If this economic situation pre- 
vails, the insurance business should en- 
joy a portion of that prosperity. Your 
officers, therefore, look forward to a 
favorable experience for your company 
in 1929.” 

Launching Public Indemnity 


_ As already announced, the Public Fire 
is launching the Public Indemnity with 
$1,000,000 canital, $4,000,000 surplus and 
$200,000 equipment fund, which is the 
Sam@ capital structure as _that with 
which the Public Fire started. 

The Public Fire is one of the new 
companies that started under very 
favorable auspices and with ample finan- 
cial backing. The directors are men of 
high repute in business circles in the 
east. The officers are trained insurance 
men. Aside from Mr. Dargan, Fred A. 
Rye and D. N. Iverson are vice-presi- 
dents: Ulric S. Atkinson is secretary; 
H. W. Allen is secretary of the auto- 
mobile department; Paul J. Kennedy 
is secretary of the brokerage depart- 











ment, and E. Van Hasseln is assistant 
secretary. The financial showing of 
the company at the end of the year is 
very gratifying to those who are watch- 
ing the growth of this young giant. 


Camden Fire 
At the annual meeting of the Camden 
Fire last week, it was officially an- 
nounced that the company had no con- 
solidations or mergers under considera- 
tion. 
William D. 


Sherred was elected a di- 


death of J. 
bers of the board were reelected. 


Brewster Made Director 


James ‘H. Brewster was elected a di- 
rector of the Automobile of Hartford at 
the annual meeting. Mr. Brewster is 
vice-president of the Aetna Life and 
affiliated companies and this year is 
being added to the various directorates. 
He has charge of the investments for 
the companies. 


13 


Henry Clay Fire 
The Henry Clay Fire, which closed its 
active operations the end of the year, 


is reducing its capital from $450,000 


$ 5.000 


oO 





State Rating Measures 


Bills providing for fire insurance rate- 
naking by the state have recently ap- 
peared in the legislatures of both North 
Daketa and Washington and are being 


irefully scrutinized by companies 





R E A N D 





Mr. J. W. Kirkpatrick, President 
cf the Muncie (Indiana) Local 
Board and Past President of the 


Indiana Association of Insurance 


Agents. 
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OHIO FARMERS INSURANCE CO. 


Le Roy, Ohio 
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| Protection 
The prime purpose of insurance—protection in 
the event of unforeseen losses. 
Why not carry this same principle to a still 
further degree by suggesting to your client an 


accurate, up-to-date appraisal, which allows 
the fullest possible degree of protection? 


SS a a 


The LLOYD-THOMAS appraisals are abso- 
lutely accurate, dependable, and up-to-date at 
all times, giving the most satisfactory service 
possible to all concerned, in event of loss. 


’ *““WHAT IS AN APPRAISAL?—It Its s complete classified joe ee 
® S ey property (except stock, merchandise 
“ ch item 


“ITS ADVANTAGES—Iist—It discovers insurable values that ,bave 
long been written cff the books throug! * 

2nd—It gives the agent, the assured, and. the companies value thts of a 
property. 3rd—It makes for adequate insurance Protection, 

nearly every instance it calls for additional insurance.”’ 











. The [loyd- lhomas Co. 
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INSURANCE COMPANY 


Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass and General Liability Insurance 
Assets Over 114, Million—Surplus to Policyholders $600,000 


Agents wanted in Ohio, Indiana, Illinois, Michigan, Ken- R 
tucky, Tennessee, Alabama, Georgia, Florida, Texas, Mis- J. R. Jones, 
souri, Kansas, Arkansas and Oklahoma. Sec'y & Mer. 
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PUBLIC RELATIONS WORK 
EXTENDED TO COLLEGES 





WIDE FIELD BEING COVERED 


George Muldaur of Underwriters’ Lab- 








| occasions at Princeton, 
| chusetts Institute of Technology, 








oratories Fills University Speaking 
Engagements 





The Underwriters Laboratories in ad- 
dition to its public relations work among 
insurance, profe -ssional and industrial as- 
sociations is extending this service to 


| colleges and scientific schools. 


The next few weeks George B. Mul- 
daur, general agent, will speak before 
the engineering or scientific departments 


of Johns Hopkins University, the Uni- 
| versity of Michigan, New York Univer- 
| sity, Rensselaer Polytechnic Institute, 
| Cornell University, Syracuse University 
!and Marietta College. Appointments on 
dates to be fixed later are being made 
with several others. 


Addresses have been made on previous 
Harvard, Massa- 
Colum- 
Institute of Technology, 
Dartmouth, Rose Polytechnic, Notre 
Dame, College of the City of New York, 
University of Tennessee, Washington 
University at St. Louis, University of 
Washington, Seattle, Alabama Polytech- 
nic Institute and many student engineer- 
ing societies and graduate groups. 


bia, Stevens 


| EXCEPTIONAL VALUE 


GIVEN TO MACHINERY 


Defendants resisted recovery on the 
theory that the amount claimed in the 
proof of loss and sought by plaintiff 
is so out of all proportion to the fair 
cash and market walue Qf plaintiff's 
knitting machines destroyed as to be 
prima facie fraudulent. Held that the 
great variance between plaintiff's claim 
of the extent of the foss and that of 
defendants is due to the fact that de- 
fendants insist upon applying to the 
machines in question “a fair cash market 
value” as though they were no different 
from the ordinary knitting: machines 
commonly manufactured, sold and used 
in the trade. The evidence clearly es- 
tablishes that the machines destroyed 
not only had that value, but values far 
greater, due to the fact that they were 
specially constructed and carefully and 
accurately adjusted, to manufacture a 
fabric, which the evidence shows can- 
not be manufactured by any other ma- 
chines. The extent of the loss as con- 
tended by plaintiff and established by 
the proof is as accurate as is ascertain- 
able, in the absence of an actual re- 
placement. Harmon Knitting Mills, vs. 
American Central, U. S. Dist. Ct. So. 
Dist. Il. 


Detroit National Meeting. 


DETROIT, Feb. 13—At the annual 
meeting of the board of directors of the 


Detroit Nationa! Fire, all officers were 
reelected. The company had a very 
favorable and progressive experience 


for 1928, showing substantial increases 
in premium income, assets, unearned 
premium reserve and surplus. The direc- 
tors voted a 25 percent increase in divi- 
dend rate. 


Will Have Own Building 


The Fidelity & Guaranty Fire of Bal- 
timore, the new company launched by 
the United States Fidelity & Guaranty, 
has closed a deal for the purchase of the 
Merchants Bank building at South 
Water and Commerce streets, Balti- 
more, now occupied by a branch of the 
First National Bank. Frank A. Gan- 
tert, vice-president and general man- 
ager, plans to have his organization 
installed in this building by May 1 
after the necessary alterations and re- 
pairs have been made. 


—. 
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AMERICAN OF NEWARK 
GETS NEW HOME SITE 


IN WASHINGTON PARK AREA 


Company Will Erect Large Modern 











Building in Growing Busi- 
ness District 





NEWARK, Feb. 13.—As a desirable 
site upon which to erect a new home 
office building the American of Newark 
has acquired the property at 19-9) 
Washington street, extending through 
to’ Essex street, previously owned by 
the Episcopal Diocese of Newark. The 
new plot immediately adjoins that pre- 
viously secured by the company extend- 
ing from 13 to 17 Washington street, 
the entire tract having a Washington 
street frontage of 125 feet, with a depth 


of 340 feet to Essex street. 
Plans for the new structure are being 
prepared by Architects John H. and 


Wilson C. Ely, and while the officers 
of the company are not ready to make 
a definite announcement as to the size 
and other details of the building, it can 
be stated that it will be an important 
addition to Newark’s community of 
modern, convenient and handsome busi- 
ness structures, architecturally worthy 
of the splendid site on Washington 
Park, occupying the entire frontage 
from the Public Library to the Second 
Presbyterian Church. 
Site Advantageous 


That it will be of extensive ground 
area is apparent from the size of the 
plot, fronting on two streets. The 
is advantageous, facing Washington 
Park and directly opposite Bridge street, 
which important thoroughfare is soon to 
be widened and made one of the main 
connecting links to the new state high- 
way system. Slightly removed, as it is, 
from the traffic noises of Broad street, it 


Site 


affords an ideal location for an office 
building. 3: y 
The vicinity of Washington Park, 


long devoted to residential use, is rap- 
idly becoming part of Newark’s busi- 
ness center. The Globe Indemnity, Com- 
mercial Casualty, New Jersey Fire and 
the Eagle Fire are now clustered around 
the park. The Firemen’s is not far 
away, and the opening of the Ameri- 
can’s new home office seems to fore- 
shadow the forming of an important 
insurance center in that vicinity, espe- 
cially if the new structure is planned to 
provide office space for other occupants 
as tenants, and made attracive to insur 

ance agents and brokers. 


Old Home Sold 


The present building of the American 
was sold to the Public Service Corpora- 
tion some time ago and must be vacated 
by the American Jan. 1, 1931, by which 
time its new structure will be ready for 
occupancy. When it became known 
that the American had disposed of the 
present headquarters property, all sorts 
of plots were submitted for its consider- 
ation, many of these being far from the 
center of the city. The management 
finally determined upon the Washing- 
ton street site and began assembling 
properties until a plot sufficientlv large 
for its purposes was obtained. The new 
location is an admirable one and should 
serve as a fitting home for the company 
for many years to come. 


McGraw-Hill Report Fades. 


There have been many ruomors 
throughont the countrv that the Me- 
Graw-Hill Companv. well known pub- 
lishers of trade publications, had vur- 


chased an eastern insurance periodica! 
and would enter the insurance vublish- 
ing field. The McGraw-Hill Company 
is one of the largest houses of the kind 
in the country. President Muir states 
that the rumor is entirely unfounded 
as it has not contemplated entering this 
narticular publishing field. He asserts 
it has not bowght any insurance paper. 
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DID NOT BIND 





| ACTION OF CLERK IN LOCAL AGENCY 


INSURANCE COMPANY 














Seventeen-Year-Old Girl Employed 
as Clerk in Insurance Office Held Not 
as Matter of Law Authorized to Enter 
Into Insurance Contracts.—In Globe & 
Rutgers vs. McGinnis, Circuit Court 
of Appeals, 9th Circuit, 29 Fed. (2d) 
957, the plaintiff went to the office of 
the defendant’ s agent and requested that 


q policy be issued on certain property | 


owned by her. The plaintiff stated her 
business to a 17-year-old clerk who was 
employed in the office. This girl as- 
sented to plaintiff's proposal and ac- 


cepted the check of plaintiff in payment | 


§ the premium in the sum of $103.75. 
Property Was Destroyed 


The agent of the defendant, employer 
of the girl, was informed of this trans- 
action when he returned to his office. 
He disapproved of the transaction and 
returned plaintiff’s check to her by mail. 
Before plaintiff received check, how- 
ever, the property sought to be covered 
was destroyed by fire. 

On this state of facts plaintiff sought 
to recover on an oral contract of in- 
surance made with the girl. The 
fendant denied that any contract had 
been made because of the lack of au- 
thority of the clerk to enter into any 
such a contract. Plaintiff filed suit and 


recovered judgment in the lower court. | 


On appeal the higher court in review- 
ing the record and in reversing this 
iudgment reasoned as follows: 


Lower Court Is Reversed 


“It is an elementary rule of law that 
an insurance company, or other cor- 
poration, is not bound by a contract 
entered into in its behalf, unless the 
person making the contract had either 
actual or apparent authority to make 








CAN REQUIRE COMPANY TO 
HAVE ITS ASSETS IN OHIO 


COLUMBUS, O., Feb. 14.—In a de- 
cision rendered last Saturday by 
Franklin county court of appeals in the 
case of the Ohio department of insur- 
ance against the First Catholic Slovak 
Union of Cleveland, it was held that 
the insurance department has the right 
to order an 
bring its assets into the state for exam- 
ination by the department. Part of the 
assets are in Pittsburgh. The company 
said that these assets are in a locked 
box and can be opened only in the 
presence of officers of the fraternal. 
The association offered to pay the ex- 
pense of sending examiners to Pitts- 
burgh to examine the notes and bonds. 
The court concluded that the com- 
pany is responsible and its affairs are 
under the control of men who are honest 
and of high character. The statutes are 


a trifle conflicting, but the court held | 
that the association is subject to the | 
and | 
while it could see no harm in sending | 


provisions of the insurance act, 
examiners to Pittsburgh at the expense 
ot the fraternal to examine the assets, 
the superintendent of insurance has the 
inherent right to demand that the assets 
be brought to Ohio, and his contention 
was upheld. The insurance organization 
was given to June 1, 1929, at the out- 
side to bring the assets to Ohio. 


Grier Financial Secretary 
- 


retary of the Fireman’s Fund at the 


irst meeting of the new board of direc- 


tors, following creation of the position 
by the board. 

Only two changes were made in the 
board at the stockholders’ meeting. 
Mortimer Fleishhacker of San 


were elected to succeed Arthur A. 
Smith and Charles P. Eels. 


de- 


the | 


insurance organization to | 


. J. Grier was elected financial sec- 


, Fran- | 
cisco and Charles R. Page of New York | W. 


it, or unless the unauthorized contract 
has been ratified by the company, and 
the burden of proof is on the party 
claiming under the contract to prove 
not only the making of it, but the au- 
thority of the person by or through 
whom it was made. . 
Girl Without Authority 


“Here, the testimony shows conclu- 
| sively that the girl was without author- 
ity in fact to bind the company by con- 
| tract, and there was no direct act of 
the principal that would reasonably in- 


| duce any person to believe that she had 
' . * . 
| such authority. Nor was there negli- 
| gent omission or asquiescence on its 


part such as would lead any person so 
|to believe. It was never represented 
| by the company or otherwise that she 
had authority to make contracts in its 
behalf, and so far as the record dis- 
closes she had never made a like con- 
| tract before, either with or without the 
| knowledge of the company. 
| 


Take Too Much for Granted 


“It may be that persons dealing with 
| clerks employed in insurance offices take 
| too much for granted and assume that 
| such clerks have authority which they 
| do not in fact possess, but unless they 
| are justified in this course by some di- 
| rect act of the company, or by some 
| negligent omission or acquiescence on 
the misfortune is their own, 
find themselves in possession of 
insurance made _ without 
the semblance of 


}its part, 
if they 
| contracts of 
authority, or even 
authority. , ie te 

“The court below erred, therefore, in 
refusing to direct a verdict for the de- 
| fendant: and for this error the judgment 
lis reversed.” 





| BIG DAMAGE SUIT FOR 
AUTOMOBILE FILED 


Alexander & Alexander of Baltimore, 
well known insurance agents, have sued 
the Automobile of Hartford for $350,000 
damages claiming breach of contract. 
The petition alleges that the Commer- 
cial Credit Company agreed to insure 
with the Automobile, automobiles, the 
purchase of which it had to finance. 
Alexander & Alexander were to receive 
a commission of 5 percent on the pre- 
miums. It is charged in the bill that 
the Automobile on April 26, 1926, re- 
fused to insure any more cars under 
the contract and that the Commercial 
Credit placed insurance amounting to 
$4,820,836 elsewhere on which the plain- 
tiffs lost their commissions. 


HOME COMPANIES STAGE 
TRIP TO NEW ORLEANS 





LITTLE ROCK, ARK., Feb. 13. 
party of agents, officers and employes 
of the Home companies from Arkansas 
and Oklahoma left here Saturday on a 
five-day trip to New Orleans. They 
chartered a special train, and will take 
in the Mardi Gras celebration. 

Sixty were in the party, 31 of them 
| from Oklahoma and cities of Arkansas, 
other than Little Rock. Wives of sev- 
cral members accompanied them and 
in New Orleans they were to be joined 
by more than 25 other agents from Mis- 
sissippi, Texas, Louisiana, Georgia, Ala- 
bama and Arizona. 


—A 


Rhode Island’s Building 
PROVIDENCE, R. I., Feb. 13.— 


The contract for the new Insurance 
Building to be erected for the Rhode 
Island group has been awarded to A. 
Merchant. The building is to be 
eight stories high with a frontage of 47 











driving. 


ALL 
IN ONE 
POLICY 


Fort Dearborn also 
offers the Standard 
Combination Policy— 
covering Fire, Theft, 
Tornado, Public Lia- 
bility ($5,000-$10,000 
limits) and Property 
Damage ($1,006 lim- 
its) as well as indi- 
vidual coverages. 


STRAIGHT 





The Bigge 
Dollar 


Value 
in the 


Auto 


HELPS AGENT 


st 


Insurance 
Policy Field 


HEN all is said and done the greatest value any 
policy can hand back to the buyer for his premium 
is the feeling of security he gets out of each day of 


FORT DEARBORN’S STRAIGHT 8 COMBINATION 
gives the feeling of security day after day, month after 
month, in a superlative measure and at less cost. 


TO OVERCOME COMPETITION 


The Straight 8, sold as a unit at one flat 
rate, overcomes the prospects usual objec- 


tions to added coverages. 


The rate is less 


than that charged by other reliable com- 
panies for just ordinary protection. 








Fort DEARBOR 


TORNADO 
Be hs tornado. 


THE STRAIGHT 8 
COMBINATION COVERAGES 


1 


FIRE Damages to or complete destruction of car 
due to fire. 
2 


THEFT Loss of car or damage done to it while 
in hands of thieves. 
3 


TRANSPORTATION Damage to or complete loss 
of car while being transported on land or water. 


7 
PUBLIC LIABILITY ($7,500-$30,000 limits) Com- 


pany assumes financial responsibility for personal 
injury caused others by assured’s car. 


5 
PROPERTY DAMAGE ($2,000 limits) Company 
assumes responsibility for damage to property of 
others. 

6 
PLATE GLASS BREAKAGE Windshields, door 


glass or windows—regardless of cause of breakage. 


7 
EXTRA EQUIPMENT Theft of spare tire, tube, 
rim, spotlight, windshield wiper, front and rear 
bumpers. 

8 


Damage to or destruction of car due 





A STOCK COMPANY 


222 WEST ADAMS STREET 
ATTRACTIVE TERRITORY AVAILABLE IN ILLINOIS 


CHICAGO, ILL 


AND MISSOURI 
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feet on Canal street. 
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DETROIT MICHIGAN 


WK 2) 


Full automobile coverage is one 
policy—that is just one of the 


features I want to explain to you. 


The Republic Special 


‘“‘An Exclusive 
Automobile Writing Company”’ 


TERRITORY 
OPEN in 


Ohio 
Illinois 


! 
la 


| AS SEEN FROM CHICAGO 





| dependent 
| Class 2, 


| commissions. 





| bership 
Georger, secretary, but President Sidney | 








| cently he was president of 





ad heel me Belvo! 


betel 
Fire Tested” 


since 1854 


The 


Phoenix Insurance Company 


of Hartford, Conn 








| Chicago 


| Fire 
| Northwest 
| Great Northern hotel the evening of 
| Feb. 20. 
| will be Dr. Preston Bradley, pastor of 
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HOLD ORGANIZATION MEETING 


Insurance producers of Cook county, 
irrespective of membership or nonmem- 
| ip in one of the various real estate 
boards, have begun formation of an in- 
organization to represent 
3, 4 and 5 men in their negotia- 
h the Chicago Board to obtain 


yersh 





tions wit 


| voting representation in the board and 


new board rules on 
Membership is open to 
all whose primary business is real estate, 
the mortgage loan business or banking 


relief under the 


| who will pledge to the organization a 
|} minimum of $2,000 of premiums annu- 


7 
} ally, 


the total premium volume to be used 


as a weapon either of attack or defense, 


as conditions warrant. 

In the new organization, if it is 
formed, each $1,000 of premiums will 
entitle the placer to one vote in all mat- 
ters affecting action the body may take. 

Last Friday’s session was the second 
preliminary meeting the producers have 
held on the matter. Cornelius Teninga 
wes elected chairman pro tem of the or- 
ganization. Permanent officers will not 
be elected until the organization is for- 
mally launched. All who attended the 
meeting were made members of a mem- 
bership committee. Another meeting 


} will be held at an early date. 


* * 
RESIGNS FROM WESTERN BUREAU 
The 
Western 


3uffalo has resigned from the 
Insurance Bureau. 


was in the name of C. A. 


> 


tion. 
form with the Bureau’s commission 
arrangements in the securing of pledges 
by agents. 


is * < 
BUCKLEY TO GIVE ADDRESS 


Homer J. Buckley of Chicago, who is 
to take the place of Rufus C. Dawes on 


the program of the annual meeting of | 


the Fire Underwriters 


the Northwest, at its meeting next Tues- | 


day, is president of Buckley, Dement & 
Co., direct mail specialists. He is presi- 
dent of the Travelers Aid Society of 
Chicago and the International Direct 
Mail Advertising Association. Until re- 
i f the adver- 
tising council of the Chicago Associa- 
tion of Commerce. He is an interna- 


| tional authority on advertising, and is 
a writer and lecturer of repute. i 


chairman of the committee on public 


information of the Chicago World’s Fair | 


Centennial Celebration. 
* 
NEALE TO ADDRESS EXAMINERS 


John A. Neale, chief engineer of the 
Board, will address the next 
meeting of the Fire Insurance Exam- 
iners Association of Chicago, to be held 
Feb. 21, on “Sprinklered Risks, Reports 
and Rates.” The meeting will be held 
as usual at 6 p. m. in the H. & M. Men’s 
grill. 
x *k * 
LIFE MEMBERS’ MEETING 

The Society of Life Members of the 
Underwriters Association of the 
will hold its dinner at the 


The speaker of the evening 


the People’s Church of Chicago. Thomas 
E. Gallagher, Chicago, is president; 
George R. Crosley of Webster City, Ia., 
is vice-president; Holger de Roode is 
secretary. 

* * * 
FIREMEN’S VS. SECURITY 


The basket ball team of the western 


; department of the Firemen’s of Newark. 


champions of the Insurance Basketball 
League for 1925, 1926 and 1927, will 
meet the baskethall team of the western 
department of the Security of Rockford, 
Feb. 16, at St. Philip’s gymnasium, 
Jackson boulevard and Kedzie avenue. 


The mem- | 


X. Kennedy wrote the letter of resigna- | 
rhe Buffalo did not desire to con- | 


Association of | 


He is | 


| A return game will be played in Rock. 
ford on March 2. 

The Firemen’s team did not enter the 
| insurance league this year. At present 
| its team is tied for first place in the Ip. 
| dustrial League. 
| The team that represents the Security 
is the leader in the Midwest League at 
Rockford and is considered one of the 
best basketball teams in that vicinity, 

1 aK K 
HOME OFFICE MEN AT CONFERENCE 

Members of the home office staff of 
the Automobile of Hartford as follows 
are in Chicago for the company’s cop- 
vention of western field men Feb. 12-14: 
Alfred Stinson, vice-president; Olaf 
Nordeng, secretary; E. J. Perrin, secre. 
tary; R. R. Stone, H. J. Parker and C. T, 
Hubbard, assistant secretaries; T. Z. 
*ranklin, manager of the special hazard 
department, and D. R. Sibley, assistant 
secretary of that department. J. K. 
Hooker, vice-president of the Standard 
of Hartford, will be present to represent 
that company. The field men in attend- 
ance are from Kentucky and Ohio 


through to the Pacific Coast. 
bx * * 
ENTERS FOR REINSURANCE 


The Great States of Dallas, of which 
Gross R. Scruggs, head of Gross R 
Scruggs & Co. general agency, is presi- 
dent, is entered in Illinois for reinsur- 
| ance. Its affairs are being handled by 
S. H. Quackenbush, western manager 
of the Westchester Fire, it being used 
| by the Westchester for reinsurance pur- 
poses in its western department. 
=x = 





TELEPHONES TO LONDON LLOYDS 


The Chicago office of W. B. Brandt 
& Co., located at 172 West Jackson 
boulevard, has received word that the 
| San Francisco office of the organization 
has placed $500,000 worth of insurance 
by telephone in London, Eng. The 
owners of Mills building wanted to in- 
| sure their structure against damage from 


| excavation work for the New Stock Ex- 
change building which is to be erected 
alongside the Mills building in San 
| Francisco. No company could be 
| found in San Francisco that would ac- 
cept the risk, so Mr. Brandt called up 
the London representatives of the 
Lloyds of London and placed the risk. 
x kK x 


INSURANCE STOCK QUOTATIONS 


H. W. Cornelius of Lewis, Dewes & 
Co., the Chicago investment house, gives 


the following insurance stock quota- 
| tions: 
| Div 
| Per 
Stock Par Bid Asked Share 
| Aetna Cas. & S.. 100 1575 1625 $12.00 
BOCMO WatGs oo cce 100 760 775 24.00 
Agricultural .... 25 159 aime 4.00 
Allemannia ..... 50 310 325 10.00 
Amer. Alli. (new) 10 52 55 . 
Am. Automobile. 10 75 me 2.00 
Amer. Druggists 25 80 85 3.00 
Amer. Equitable. 5 37 39 1.50 
American re 5 *2 4 1.00 
Amer. Reserve... 10 90 96 4.00 
Amer. Salam..... 50 R0 R5 2.50 
Am. Sur. (mew). 25 155 165 
Automobile ..... 100 570 590 aa 
Baltimore Amer. 5 49 51 .60 
Bankers Indem.. 5 22 25 
Bankers & Ship. 100 585 620 18.00 
3oston, Ex-Rts.. 100 1000 ET 22.00 
MPORMIOM 66 cceas 25 128 135 Jud 
eee 100 450 we 13.00 
NE eee 5 36 38 95 
eS eee 19 48 50 1.40 
Centl. West Cas. 50 60 ict 2.00 
Chicago F. & M.. 10 18% ... , 
City of N. Y.... 100 700 730 16.00 
Colonial States... 10 26 29 
Columbian Natl... 25 16 20 . 
Commercial Cas. 10 51 56 2.00 
| Commonwealth... 100 750 at 20.00 
| Constitu. Indem.. 10 33 36 eee 
| Continental Cas. 10 69 71 1.60 
| Continental ..... 10 87 89 2.00 
| Detroit Fid. & S. 50 55 60 4.00 
| Detroit F. & M... 100 300 350 10.00 
Detroit Natl..... 25 22 26 1.00 
| Eagle, N. J...... 20 90 95 4.00 
| Emplovers Re-In. 10 34 3514 wes 
| Excelsior ....... 5 12 14 ves 
| Federal, N. J.... 100 1250 ? 20.00 
| Fidelity & Cas... 25 170 180 5.00 
| Fidelity & Dep.. 50 305 312 8.00 
| Fidelity-Phenix. 10 ag 101 2.00 


Fire Assn....... ~ ae 49 51 2.50 
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— — = —— = —_—— ——_—— $$ 
— =. | was held Tuesday and the conference 
| cate Par Bid Asked date was concluded at the department offices 
Fireman's Fund.. 25 50 58 5.00 | Wednesday. gegen —- a ban- 
Biccseeve 20 3 “a 2.20 | quet was given at which Mr. Sturm pre- | * . 
Firemen 1 4 : oi 4 g : , - ment the 
Franklin. oot aos aS eat 8-00 | sented 25-year service medals to Secre- Sixty Sixth Annual State y 
Eoneral Surety. . "95 150 165 no 5 ae. 2 ES Donica; F. A. Nieft of the | 
Lock- Georgia > ee 5 27 29 ... | accounting department; W. B. Henry, 
Glens Falls...... ass san seen” 1.60) state adjuster in Missouri; T. R. Dun- | 
r the eer. —. ss Bb :1) | gan, state agent in Indiana; E. H. Pir- | 
esent Gt. Amer. Indem. 10 70 73 ... | kel, state adjuster a. ee D. ~ ; - 
: Great American.. 10 53% 55% 1.60] ley ecial agent in Iowa, and Paul A. | 
e In. Ae 7 a oe. oe cy, —" vn larg: = oe LiFe INSURANCE COMPANY 
J | ee 100 215 230 10.09 | “COmuck, special agent in Missouri. OF BOSTON. MassacnuserTs 
urity A <cesssass we 38 41 .60 a 
: amilton ....... 50 350 400 4.00 SAN VISITS CHICAGO : ; 
‘ae ver ........ 19 $7 891.00 DEAN VISITS CHICAGC Summary as of December 31, 1928 
Harmonia ...... 0 =. 1.4 Se y Herber . Dean of Stark- 
ty. Hartford Fire... 100 965 980 22.00 meme ae Sieatar = -? Re Mes ITH the close of 1928 the Company passed the 
1. Steam oil. 100 ita 60 8. ate 7 ~ pave A 5 @ home ‘ | anne 4 ys 
INCE ise, Ss oe 100 605 615 20.00] visitor in the Chicago offices of the Three Billion dollar mark of total life insurance 
& — oe Ue ‘22 | firm this week. He returned to Provi- | in force, on more than Six and One-Half million policies, 
: pmeSte@agd ..46-s ° ot e —q ° . } . 
he Hudson Cas... .. 5 $9 19 | dence from Chicago held by over 4,200,000 policyholders. 
Ows Import. & Exp.. 25 105 110 4.00 x * * 
aan Eaepend. — 2s ow go | John C, Harding of Chicago, eg The assets increased over $45,000,000 during the year, 
+ ean s Co. of N. A. 10 79 81 2990 | manager of the Springfield Fire & Ma- . aa 
dlai . National... 100 160 sae 8.00 rine, was in Detroit on business last showing a total of $496,171,706 51 
ecre- incoln, N. Y.... 20 98 104 4.50 veek, accompanied by Frank G. Row of . ™ ‘ - 
C.F Eerviand Cas.... 36 168 168 5.00 | Grand Rapids, whose son, F. D. Row, is Payments to policyholders and beneficiaries during 
a Mass. Bonding... 100 550 600 16.00) state agent of the Springfield with | the year amounted to $56,262,949.93, making a total of 
" Merchants, om... 25 coe Cen aa etal | a t 2 
izard Merchants, Pfd.. 100 126 ie 7.00 offices in Detroit. | such payments since organization of over $540,000,000. 
Stant Mechanics ...... 25 100 © te 2.50 ————— 
‘ Merchants, R.I.. 50 115 120 --- |NATIONAL UNION FIRE 
a Merch 2 Mire: 5 23 3s: | | TOTAL ASSETS $496,171,706.51 
idard Metropol., N. Y.. 10 10 12 1.00 HAS ANNIVERSARY | 
esent ee : Mech. 10 45 48 1.80 | | TOTAL LIABILITIES 
. Mohawk Fire.... 25 69 74 ‘Sao ee m . = | e 
tend National Cas..... 10 47 49 1.26] PITTSBURGH, Feb. 13.—On Mon- | Policy Reserve $420,352,437.00 
Ohio National, Conn... 100 1340 1370 25:00 | Se ae nae ele the National Uni } 
Steeal Liberty § a7 4 =, | day of this week the Nationa nion | — 
National Union.. 100 395 410 12.00 | Fire of this city celebrated its 28th anni- Reserve for Divi- 
National Surety.. 50 145 147 ... | versary. The company was launched | dends to Policy- 
hed new Brunswick. a. +4 = et | Feb. 11, 1901. James W. Arrott, then | hold 27.481.738.13 
vas New Century.... 50 ... ... 5.00|2 leading local agent, was a — Olders ....... ’ ’ ° 
2 New England F. 10 50 55 1.00 | mover in the corporation. E. E. Cole, | . *J°,° 58 457 503 922 71 
r ew _ 0 itie 669,747. ; 
presi- te oo = a ge eo | who had previously traveled western All other liabil ties 9, ’ $ ’ ’ 
— New York Cas... 25 100 103 400 | Pennsylvania and West Virginia as spe- | 
d by Niagara Fire.... 25 165 4.00 | cial agent for the Continental, was en- SURPLUS FUNDS $38,667,783.80 
— ng ye = 4 143 | gaged as secretary. Mr. Cole became | 
used NW. Natl. Fire. 25 211 599 | president of the National Union in 1906, | 
pur- Occidental ...... 10 30 i since which time the policy of the com- | 
See ow la 50 — $00 pany has been under his direction. To There has been a reduction in general annual cost to policy- 
‘DS es Natl... 35 37 1.00 | —, - gery sf ty eee Pee = holders during the past seven years, while in the same period 
*hiladel. Natl.... { 5% 2 .-. | held sta ot le Hire company the Na- | " : . 
: gan aan one aves . , - ~ ) z ial resources. 
randt — A nog “= en 980 20.00 | tional Union Indemnity was organized | the Company has doubled in size and financ c 
~— Preferred Acci.. 100 628 650 12.66] in 1925, ae Cole assuming its presi- 
e Presidential .... 25 7 29 ... | dency as well. 
ation ces ig se ---- 100 910 16.00 With ’ present capital of $4,000,000, | 
- ri ee 5 29 32 a i . te | 
ance ~ *> Saag if 9 o7 ‘54 | the issuance of an additional 10,000 | 
Th BEEMCO 2c ccces 1 24 27 1.26 ; > pp ¢ Tt: | 
wi Rhode Island.... 100 350 370 12.00] shares of stock of the National Union | it Sat 
ret Seaboard Sureiy. 10 “20 “2q 00 | Fire is proposed. The new stock will SAFE FOR AGENTS — BEST FOR ASSURED 
on Security, N. : 25 498 135 3.06 | be sold at twice par, adding thereby 
| EX- Southern Surety. 10 43 45 1.60 | $1,000,000 to capital and a like amount | ’ 
a eng or 25 a. 228 Hy to net surplus account. 
San ot. Pa Y. & M. 2o 216 223 | 
Standard Acci... 50 325 375 6.00 a eee dl 
be Stuyvesant ..... 100 335 oe 6.00 Will Erect Addition | 
1 ac- Sylvania ........ 10 36 40 Ane a ee ; | 
d uy Transpor. Indem. 10 19 23 a The Northwestern National Fire has : 
P , 9r ° . . . | > ~ T Ty TNT ~ xT TT 7 r 
the een «. = 38 A... witned been granted a building permit by the | FIRE INSURANCE COMPANY OF NEW YORK 
risk. U.S. Fire Reet =. aod “aoe | city of Milwaukee to proceed with the | 
U.S. Casualty... 100 425 435 10.00 | erection of an addition to its home office | 
we . Pia & hh sie +4 + cae building. It will be four stories high. | 
: er. & Sh. 0 506 515 8.0 
es & Universal ....... 25 80 85 2.50 | , sg ae 
gives errr 10 24 27 1.20 | Little Rock Agency Sold 
Virginia F. & M. 25 130 145 4.50 . ‘ ek , oe tial 
uota- Vulcan ..... me 150 ca 1299 | Sale of Malons y-Solmson, Inc., which 
Westchester .... 10 90 93 »59 | was regarded as one of the largest inde- 
Div. 2 2 pended insurance agencies in Littlé 
one FIRE PREVENTIONISTS ACTIVE |} Rock, Ark., to the insurance department 
19 00 | of the American Southern Trust Com- 
a As shown by the records of the fire pany is announced by A. J. Wilson, vice- 
“400 prevention department of the Western | president and insurance officer of the | 
10.00 Actuarial Bureau, there were eight bank. cay 
2.00 town inspection and educational cam- | ae ee waren bas _— ny AN 
200 Paigns conducted by the state fire pre- | Operation both as a general and local | - 4 , : 
mi . o 36 = agency. WAS organize rears ago bv ‘ ~ rn r 
1.50 vention associations in central western a kh & ee be aa 3 44 OLD and THOROUGHLY RELIABLE 
1.00 aa ee ewe: ‘ oo arry >. sol son, esident, ane d a —- 
ve territory in January, in which 221 field istnnan. Gite thn eat Gaon eoumeatel | COMPANY 
250 men participated. — ‘ | with the company for several years 
os f the 1,532 risks inspected, 1,280. ESTABLISHED 1837 
ves or 85 percent, were criticized, a total Ww a . . 
; ‘oe : : . , est Virginia Legislation 
= of 5,968 defects being discovered. ‘ ae ree mai as a in cee 
18.00 In connection with the campaigns ( Aare, w \ A.. = am poe . 
ese f ~ ®-. ~ . ~ a arso ) ’ roverne rore 
13.00 made, of which 37 were before 9,174 | vetoed two years under a misapprehen- | 
‘95 children, and 12 to 1,285 adults. |} sion. He was advised at that time by | 
1.40 Invitations for the inspections were an assistant in the attorney general's | 
2.00 received from local chambers of com- | department who seemed not to have | 
16.00 merce, business men’s organizations, | understood the subject. — pate ae 
ey Rotary, Kiwanis and Lions clubs and | Senator Engle has a bill, No. 71, which | 
° other civic bodies. seeks to secure the recovery of full 
2.00 : *« «& actual cash valve of property destroyed nay : 
29.00 7 > Ron rt ; > 2rms he ace a ' 
a AMERICA FORE RALLY by fire within — ane bes hg Bars FIRE INSURANCE COMPANY OF NEW YORK 
1.60 . value of the policy and specifiec ” ; 
2.00 Ernest Sturm, chairman of the board | sions for percentage clause deductions. Western Department: 
4.08 of the America Fore companies, and 
10 Paul L. Haid, president, are in Chicago ENT 111 W Jackson Boulevard 
: thi k h f f SPECIAL AG ° 
4.00 is week at the conference of western | 
see department field men. The field workers Wanted: Special Agent for Illinois, -prefer- CHICAGO em 
° ae is) ably one who is acquainted in this field. In ’ 
f the A Eagle, C 1, Fi 
20 00 the American Eagle, Continenta i- 
20.0 reply state age, experience and salary ex- 
500 delity-Phenix, and First American Fire pected, which information will be treated 
8.00 were all called im for Tuesday and strictly confidential. K-23, The National Un- SAFE FOR AGENTS — BEST FOR ASSURED 
ry Wednesday. the meeting being held at || derwriter. 
= the Drake hotel. The business session 
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Danger of Too Much Legislation 


Cot. Howarp P. 


commissioner 


DuNHAM, insurance 
Connecticut, in a re- 
cent address before the Bripceport As- 
SOCIATION OF INSURANCE AGENTS gave 
sane and timely advice, especially 
at this time of year when legislatures 
are in session and the mind of the peo- 
ple is running toward possible correc- 
defects or tendencies through 
enactment of additional statutes. 
DuNHAM in the course of his 
remarks in referring to insurance legis- 
lation said: 


of 


very 


tion of 
the 


Colonel 


“So far as the insurance business is 
concerned, we have laws governing 
every phase of the business. The pas- 
sage of more laws will not help. Rather 
it will tend to make confusion more 
confounded. Many people try to solve 
problems by demanding new laws. 


‘There ought to be a law,’ they insist. 
We humans have a sublime faith in the 
wonders which the mere passage of a 
law will accomplish. Instead of going 
to the state capitols for new legislation, 
the agents through their associations 
should first try to meet their problems 
in way. They may be able 
to accomplish more through ‘coopera- 


End of Old Plate 


THE announcement that the Ltoyps 
Piate GLAss has changed its name to the 
Lioyps Casuatty and will branch out into 
a multiple line company thus brings to an 
end that group of exclusively plate glass 
insurance companies that flourished in New 
York territory some years ago. The 
Luoyps Pirate Gtass, METROPOLITAN 
Pirate Grass, New York Pate GLass 
and New Jersey Prate Grass concen- 
trated on this single line for a number 
of years. It may not have seemed pos- 
sible for an insurance company to have 
secured sufficient volume to build it up 
writing a single class of this kind. Yet 
these companies did develop a large and 


their own 


and conciliation’ than 
mere legislation.” 

Colonel DUNHAM as one of the super- 
of the country is able from his 
to watch the effect of the admin- 
of laws. As he very correctly 
we are too prone to run to the 
in the effort to correct any 
which think is wrong 
rather than endeavor to make the re- 
adjustment without a statutory enact- 
ment. The insurance business today, in 
our opinion, is overburdened with leg- 
It would be greatly to the 
of insurance and other lines 
of business if laws could be simplified 
and reduced. Any business like insur- 
which is clothed with public inter- 
est, needs a certain amount of regulation 
and control. However, to attempt to 
guide its destinies along technical lines, 
or attempt to circumscribe it through 
rules where regulation should be done 
the business itself only hinders its 
progress. There is really very little de- 
at any time for new insurance 
legislation unless new conditions arise 
which may call for amendment to exist- 
ing laws. 


the mm, ce mnnference 
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visors 
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Glass Companies 


profitable business from the glass line. 
As time went on, however, the compe- 
tition of multiple line companies increased. 
It was found highly desirable to enlarge 
the scope of the old plate glass companies. 
The MerropotiraN Piate Giass developed 
into the MerropoLIrAN Casuatty, the 
New York Ptate Gtass into the New 
York Casuatty and the New Jersey 
PLate GLASs into the New Jersey Fimet- 
ity & Pirate Grass. There are still some 
exclusively plate glass companies operating 
in a limited field and they evidently are 
making money. The forces of competition 
undoubtedly are causing the companies to 
broaden in the classes they will write. 


Getting Satisfaction Out of Life 


THE man who can retire at night wish- 
ing that it were morning and he were 
back on the job again is in love with what 
he is doing. The person who dislikes to 
return to his accustomed work is in an 


unharmonious environment. Anyone who 
loves his task and who finds pleasure 
in meeting his duties every day gets 
much satisfaction out of life, whatever 
his work. 
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PERSONAL SIDE OF THE BUSINESS i 








John W. Dailey, securities clerk in the 
Iowa insurance department, celebrated 
2@ years in that position last week by 
completing a compilation of the transac- 
tions of the department showing that he 
has handled more than $1,000,000,00C 
worth of insurance company securities. 

When Mr. Dailey began handling se- 
curities deposited by insurance compa- 


nies in accord with the Iowa law, while ! 


insurance supervision was in the state 
auditor’s office, the total deposits, Jan. 1, 
1909, were $32,881,310, while on Jan. 4 
1929, they totaled $316,991,679, almost 
10 times as much. 


Howard S. Nulton, former Virginia 
special agent for the Niagara, is on a 
tour of South America. Before returning 
to this country, he plans to visit his 
brother, Rear Admiral Louis McCoy 
Nulton, now with the Pacific fleet in 
southern waters. Mr. Nulton has been 
located in Washington since he retired 
from the insurance business. 


\n historic mantelpiece, that once 
graced the office of a former governor 
of Minnesota, has been salvaged from 
the old home office building of the St. 
Paul Fire & Marine and will be in- 
stalled in the annex to the present build- 
ing now under construction at 6th and 
Washington streets, St. Paul. 

The mantel was originally installed in 
the old building on East Third street 
when the old Merchants Bank occupied 
the lower floor. W. R. Merriam, later 
governor of Minnesota, was president of 
the bank, and the mantel was in 
private office. It is richly carved from 
cherry wood, with green tiling below 
and a heavy plate glass mirror above. 


Western 
the North America will leave 
week to spend a number 
southern California where Mrs. Tuttle 
is ol the winter. Mr. Tuttle 
ways leaves about this time for a 
journ in a milder clime. H. M. 
chael, manager of the Oil Insurance As- 
sociation, will accompany Mr. Tuttle to 
California and make a business trip in 
that region. 


George W. Allen, prominent Winni- 
peg lawyer and president of the Great 
West Life, has been elected president of 
the Beaver Fire of that city. He has 
been vice-president of the latter com- 
pany since its inception in 1914. 


ot 


this 
of weeks in 


so- 
rmi- 


Preston T. Kelsey, formerly United 
States manager of the Sun of London, 
is spending the winter months in Flor- 
ida, being comfortably established with 
his family at Hillcrest Lodge, Babson 
Park, one of the attractive spots of the 
State. 


ida, a number of whom manage to get 
together from time to time and discuss 


present conditions and former impor- 
tant happenings in the business. 
R. Bryson Jones of R. B. Jones & 


Sons, Kansas City, Mo., 
pleasure to his friends with pictures 
taken by him with his own moving pic- 
ture camera on a recent trip to Mexico. 
The high spot of the film is a bull fight. 
Mr. Jones is a world traveler, and has 
given many talks to Kansas City or- 
ganizations, based on his trips. 


Western Manager W. A. Chapman of 
the Fireman’s Fund will leave this week 
for San Francisco to visit the head 
office and attend the department mana- 


gerial conference. Mr. Chanman will 
be gone for some time. He will be 
accompanied on the trip by Mrs. Chap- 


man. 


Carville Benson, Maryland insurance 
commissioner, died Friday. 


He was 56 


his | 


Manager Charles R. Tuttle | 


al- | 


There is a considerable colonv of | 
retired fire company executives in Flor- | 


is having con- } 
siderable fun and is in turn giving much 


; years old. Mr. Benson had been jy 
| since October, when while serving as 
chairman of the Democratic presidential} 
| campaign advisory committee, a POSition 
which carried with it the actual leader. 
ship of the Smith campaign in his state. 
| he suffered a heart attack. Although 
he has never regained his health, \;y 
Benson recovered sufficiently to enabk 
him to continue his duties as insurance 
commissioner. He served two terms jp 
Congress and was appointed commis. 


in 1922. 


sioner 

William F. Dunbar, manager of the 
Southeastern Underwriters Association, 
Atlanta, is in the Johns Hopkins Hos. 
pital, Baltimore, for observation. \; 
Dunbar was at one time, insurance com- 
' missioner of Tennessee. Mrs. Dunbar 
accompanied her husband to Baltimore 


Chris J. Kehoe, president of the F. D 
Hirschberg & Co. Agency, St. Louis, 
and Charles Eaton, resident manager ;; 
St. Louis for the Springfield Fire & 
Marine, have gone to Honolulu to speng 
several weeks. 

John Marshall of San Francisco, for- 
mer vice-president of the Fireman's 
Fund, is totally disabled at his home 
and is itt a critical state. Mr. Marshall 
is unable to see people. He has been 
failing rapidly for a month. 


Mrs. Mary Mathias, the 
Jonn M. Mathias of Dallas, 
recently at Carlisle, Ky. 
| is special agent for the Hartford Fire 


mother of 
Tex., died 
Mr. Mathias 


| John P. Breeden, | Pacific Coast man- 
ager of the National Liberty Fire, left 

| San Francisco on the Malolo for Hono- 

} 


lulu Feb. 9 on a business trip. Mr. 
Breeden expects to return the end of 
the month. 


Political newspaper writers now men- 
| tion E. C. Jameson, president of the 
| Globe & Rutgers Fire, as among the 

possibilities for a seat in the cabinet or 
| other high position at the hands oi 
| President-elect Hoover, noting that Mr 
| and Mrs. Jameson were luncheon guests 
lof Mr. and Mrs. Hoover in Miami re- 

| cently. Though Mr. Jameson has never 
| held public office nor had any desire 

therefor, he has long taken a keen in- 

terest in political affairs. In the suc- 
cessive campaigns of Presidents Harding 
and Coolidge anid siphons 
Hoover, he was frequently consulted by 
the active leaders as to political strat- 
egy. Aside from being one of the most 
astute and successful fire underwriters 
| that the business has ever produced, Mr 

Jameson is a lawyer and an able finan- 
cier. 


The Standard Federal Fire _ has 
elected W. L. Pettibone vice-president 


|and underwriting manager. He had 
| previously been assistant secretary and 
|manager. He was formerly in New 
Y ork. 

ome 


Officers and employes of Morrison & 
Co. of Omaha honored Glenn L. 
Cavanaugh at a luncheon. Mr. Cav anaugh 
is retiring from this well known general 
agency to head a new general agency 
of his own. This luncheon was given as 
a farewell testimonial by his former as- 
sociates. 

S. K. Bjornson, 
ithe Rain & Hail 
| Chicago, and Charles U. 
| Nebraska state agent of 
| New York, were invited 
| Morrison acted as toastmaster. Remarks 
| were made by Mr. Biornson, Mr. Hend- 
'rickson, Mr. Clark, Mr. Dahlgaard and 
| Mr. Gardner. Mr. Cavanaugh was pre- 
| sented with a handsome traveling bag 
after an appropriate speech by Mr. Mor- 


rison. 


assistant manager Ot 
Insurance Bureat 0: 
Hendrickson, 
the Home ot 
guests. J. K. 
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INSURANCE 
IN 


INDUSTRY 


IANT steel girders swinging aloft—red hot rivets tossed 
( . about— staccato hammering of riveters—and the structural 


framework of a giant building rises floor upon floor. 


Even before the foundation is laid, Insurance is co-operating 
with the builders, checking plans, recommending possible changes 
to obtain for the finished structure the lowest insurance rate. 
And as the building rises, Insurance safeguards constantly against 


loss from fire and other threatening hazards. 


Builders believe in insurance, they know the necessity for it. 
They know too that insurance, like the skeleton of the skyscraper, 
must be of the strongest. That is why policies in the American 


Eagle Fire Insurance Company meet with such nationwide approval. 


AMERICAN EAGLE 


FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK.N.Y. 


ERNEST STURM. Cuamman or txt Boano. 
PAUL L MAIO, Presrocer. 


CASH CAPITAL—ONE MILLION DOLLARS 


° DALLAS : SAN FRANCISCO 
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FEELING NOW RUNS STRONG 


Local Agents Are Back of Measure to 
Prohibit Companies from Agree- 
ing on Commissions 


CHARLESTON, W. VA., Feb. 13.— 
The feeling in West Virginia between 
the West Virginia Association of In- 
surance Agents and members of the 
West Virginia Uniformity Association 
is decidedly bitter. At the behest of 
the local agents, senate bill 114, the anti- 
compact bill, and No. 115, an agency 
qualification bill, were introduced by 
Senator Hallman. The worst feature of 
the anti-compact bill from the com- 
panies’ standpoint is the prohibition of 
any pool or combination to regulate 
commissions. The West Virginia Asso- 
ciation of Insurance Agents, however, 
is back of both measures. Both bills 
are in the hands of the insurance com- 
mitte of which Senator Engle is chair- 
man. The hearing was announced for 
Monday and Secretary C. I. Thornburg 
of the West Virginia Association of In- 
surance Agents asked the local boards 
to send at least one representative to 
the hearing. He stated that the Hunt- 
ington board planned to send a large 
delegation. In communication with the 
agents, Secretary Thornburg said: 


“At the present time we do not antic- 


ipate any legal action being taken to 
prevent the enforcement of the agency 
contracts which the companies have 
submitted and are requesting the agents 
to sign. Some agents against their will, 
have signed and sent in to their com- 
panies, one of the contracts, but many 
have not signed either of them. It is 
the opinion of your officers that each 
agent should use his judgment relative 
to signing the 20 percent flat contracts, 
pending the passage of the pending 
bills referred to above or such legal 
steps as may be taken in the future. Of 
course it is not necessary for an agent 
choosing the graded scale to sign a 
contract as he automatically goes on 
that scale when no contract is sent in. 
We are informed that the companies 
and their field representatives have 
both by letter and word of mouth 
advised agents that they intend to en- 
force separation. We are anxious to 
know of any of these cases and would 
ask that any agent having either a letter 
or having been told by any company 
representative send either the letter or 
an affidavit of what was said to me at 
once. Please report any case you 
know of.” 

Some of the papers are working up 
considerable sentiment against the com- 
panies. The Wheeling “Intelligencer” 
recently nad a broadside article on the 
subject lashing the companies for being 
in a combine. Some of the legislators 
are warming up and getting oratorical 
material from the local agents. 


New Ohio Assistant Superintendent 


Earle Stewart of Ironton, O., a for- 
mer member of the Ohio house of rep- 
resentatives, has been appointed assist- 
ant superintendent of insurance of Ohio 
and has entered upon his duties. He is 


an attorney and attended Antioch and | 


Ohio State Universities. He served two 
years as mayor of Ironton. 


Miss Black With Department 


Miss Thurza Black of Columbus has 
been appointed financial officer of the 
Ohio state insurance department. She 
was a clerk in the department for a 
number of years and studied actuarial 
problems She became an actuary. 


'DEATH OF ARTHUR CLEMONS 

) eee 

| Well Known Cincinnati Agent Was 

Prominent in the Ohio Association 
of Insurance Agents 


Feb. 13.—Arthur L. 
Clemons of the Clemons Sons’ Agency 
of Cincinnati died last Saturday morn- 
ing. He had been ill at his home since 
Dec. 13. He was 47 years old. He 
began his insurance work 17 years ago 
in the agency of B. T. Clemons & Sons. 

Mr. Clemons was well known not 
only in Ohio but throughout the na- 
tion as an active organizer and sup- 
porter of agency associations. While 
president of the Ohio Association of 


CINCINNATI, 


Insurance Agents, 1920-21, he reor- 
ganized it into a more effective state 
body. At about the same time, he 


served as a member of the advisory 





ARTHUR L. CLEMONS 


committee of the National association. 
He was president of the Cincinnati 
Association of Agents in 1926 and 
served on its governing board during 
that year and the year 1925. 

E. J. Bundenthal, president of the 
Ohio Association of Insurance Agents, 
came down from Dayton Tuesday to 
represent the state association at the 


funeral. The Cincinnati association 
resolutions committee includes A. W. 
Shell, chairman, L. Rauh, Carl 


Kleve and Lester Murphy. 
CLEVELAND BOARD BANQUET 
C. S. Younger, Superintendent of In- 


surance in Ohio, Will Make an 
Address 








CLEVELAND, Feb. 13.— Arrange- 
ments for the Insurance Board of Cleve- 
land banquet Feb. 23 have been com- 
| pleted and preparations are being made 
for a heavy attendance. The program 
| will include several prominent speakers, 
music and other high grade entertain- 
}ment. Superintendent C. S. Younger 
will address the board and members are 
| looking forward to his presence. Mr. 
| Younger is looked upon with high re- 
| gard by insurance men throughout the 
state. 

Among other speakers will be Ted 
Robinson, columnist of the Cleveland 
“Plain Dealer.” Edward Bushnell, Cleve- 
| and attorney, is also on the banquet 





| and 
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Hose Salesman Saves Town 


A loss of $50,000 was incurred when 
fire damaged the Lang-Harover building 
mercantile establishment in Man- 
chester, O., early Friday morning. G. 
A. Stegmeier of Columbus, a hose saies- 
man, who had sold the village some hose 
recently, ran half-clad from his hotel 
to the storage house, got the hose, at- 
tached it to fire plugs and helped put 
out the fire. He is hailed as the savior 
of the town, which had been threatened. 
The new waterworks had been in opera- 
tion only two weeks. 





Heavy Loss in Cleveland 


CLEVELAND, Feb. 13.— Cleveland's 
largest fire of the year broke out last 
week in the four story building at 735 
Woodland avenue and completely gutted 
the structure, with a total loss of about 
$200,000. Occupants of the building in- 
cluded the Samos Wholesale Grocery 
Company on the first floor and the Euclid 
Coffee Company on the upper three 
stories. The former company is reported 
to have suffered a loss of about $60,000 
on contents while the coffee company’s 
loss on 
mated at about $75,000. 
of the $200,000 was on the building. 





Ohio Federation Committees Meet 


COLUMBUS, O., Feb. 13-—A meeting of 
the executive and legislative committee 
of the Insurance Federation of Ohio was 
held here last week. President James R. 
Millikan of Cincinnati presided and those 
in attendance were Messrs. Krum of 
Cleveland, Sherburne of Newark, Walker 
of Mansfield, Trafford Tallmadge, Russel 
M. Knepper and Frank Rubrecht of Co- 
lumbus and Mrs. Fletcher, executive sec- 
retary. C. A. L. Purmort of Van Wert 
and C. A. Wikoff of Columbus were ab- 
sent because of illness. 

The questions discussed covered or- 
ganization work to be carried on in the 
different insurance centers of the state 
and an analysis of such insurance legis- 
lation as has been introduced in the Ohio 
legislature. 

The joint committee 
in the near future. 


will meet again 


West Virginia Tariffs 


Tariffs for 96 towns in West Virginia 
were issued by the West Virginia Inspec- 


tion Bureau in 1928. Of these tariffs. 
7@ were published for Class 10 towns, 
eight for Class 9, nine for Class 8, and 


one each for Classes 5, 6 and 7. The 


number of rates published reached | 
100,340. Nearly 20,000 defects were 
charged for, affecting 18,000 buildings 
and 29,000 stocks. Improvements re- 


ported affected 2,193 buildings and 1,326 
stocks. In each of the past two years, 
the West Virginia Inspection Bureau has 
published a one-third increase over the 
number of rates which were issued in 
1926. The number of tariffs published 
has nearly trebled since 1926, as only 34 
were published in that year, 68 in 1927, 
and 96 in 1928. 


Ohio Mutual’s Meeting 


The Ohio Mutual Tornado, Cyclone & 
Windstorm Association and the Federa- 
tion of Mutual Fire Insurance Companies 
will meet in Columbus Feb. 18-20. Gus 
Seiberling of Barberton is president of 
the latter organization. 


W. R. Drake Back Home 


W. R. Drake of Columbus, O., 
pendent adjuster there, has been in 
Berkeley, Cal. for the last seven or 
eight months visiting his daughter. Mr. 
Drake formerly traveled in the field in 
the west. He is now returning to Colum- 
bus to take up his loss work. 


inde- 


Suggests Additional Equipment 


COLUMBUS, O., Feb. 13.—The Colum- 
bus fire department has suggested in its 
annual report that three new fire houses 
be constructed and that one be aban- 
doned, and that at least 30 men be added 
to the fire-fighting force. A squad 





machinery and stock was esti- | 
The remainder | 


Will Inspect Caldwell 


At the invitation of the American L[,¢. 
gion, the Fire Prevention Association of 
Ohio will make an inspection of Caldwe} 
Feb. 21. The Caldwell Better Business 
Men’s Association and the Kiwanis clyp 
will cooperate. 


Ohio Notes 


The Ireton Brothers’ grain elevator at 
Van Wert, O., was burned with a loss of 
$30,000 a few days ago. 

The agency of E. T. Johnson, Newark, 
O., has_been taken over by his son foj- 
lowing Mr. Johnson’s death. 

Edward Stuhldrehr’s agency at Barber. 
ton, O., has been taken over by his wife 
following Mr. Stuhldrehr’s recent death, 

Fire caused a loss of $15,000 in the 
plant of the Keapsit Bottle Company jp 
Cincinnati. An overheated furnace caused 
the fire. 

The state convention of the Ohio Fire 
Chiefs’ Association will be held June 3.5 
in Sandusky, it was decided this week at 
a conference in the office of State Fire 
Marshal Gill in Columbus. 

Mahlon Ridge, an old time local agent 
at Waynesville, O., died the other day, 
He had represented the New York Under- 
writers for many years. Mr. Ridge was 
over 80 years of age. 

Fire early Sunday destroyed the newly 
remodeled Madison theater in the heart of 
Mansfield, O. The loss is estimated at 
between $250,000 and $400,000. Several 
adjoining buildings were damaged, the 
Farmers Savings & Trust Company suf- 
fering a loss of $10,000. 

The Perry Webb block at Sabina, 0, 
was burned a few days ago with a loss 
of $40,000. The blaze started in the Na- 
tional Variety Store. The burned building 
was the largest in the city. For a time 
the whole village was threatened, and 
Wilmington sent firemen to help fight the 
flames. 

Fire gutted the interior of the four- 
story brick warehouse of the Morehouse- 
Martens department store in Columbus 
Friday night, causing a loss of $35,000. 
Twelve companies fought the fire for two 
hours. The blaze was one of the most 
stubborn and inaccessible the department 
has encountered for some time. 
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PUBLIC CONTACTS IMPORTANT 


R. E. Vernor Stresses That Angle in 
Addressing Michigan Fire Prevention 
Association—Gamble Is President 


DETROIT, Feb. 13.—The incidental 
contacts insurance men and fire inspec- 
tors make with chambers of commerce 
and other civic bodies in carrying out 
their duties may prove of high impor- 
tance in furthering the cause of fire 
prevention if handled properly, declared 
R. E. Vernor, manager of the fire pre- 
vention department of the Western Ac- 
tuarial Bureau, addressing the annual 
meeting of the Michigan State Fire Pre- 
vention Association on the importance 
of fire prevention from the standpoint 
of public relations. Others who ad- 
dressed the meeting were Charles D. 
Livingston, commissioner of insurance; 
Detective Sergeant George W. Smith 
of the Detroit police arson squad and 
J. W. Just, instructor of the Michigan 
Inspection Bureau. 

D. B. Gamble of the Milwaukee Me- 
chanics was elected president of the 
association for the coming year; B. 
Legg, Liverpool & London & Globe, 
vice-president; J. J. Hubbell, Security, 
secretary-treasurer, and Glenn Edelman, 
Hartford, assistant secretary. ; 

The annual report of the activities 
of the association read at the meeting 
showed that three successful inspections 
had been carried out in Niles, Ypsilanti 
and Holland. Usually ten inspections 
are made a year, but it was recalled 
that the winter and spring of 1928 were 
occupied in preparing and publishing 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
tat Es caaeene. Vice President WELLS T. nennnite: tos ——-" it meate | 
JANUARY 1ST, 1928, STATEMENTS 
ORGANIZED 1855 
FIREMEN’S INSURANCE COMPANY 
OF NEWARK, NEW JERSEY 
cenasnsces ««SIAERATDASL «©0s«STuanunee «0s SIRSUDETSR? «0s GLUE | 
ORGANIZED 1853 
THE GIRARD F. & M. INSURANCE COMPANY | 
OF PHILADELPHIA, PA. ) 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 | 
ORGANIZED 1854 
MECHANICS INSURANCE CoO. 
OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.68 $600,000.00 $1,407,436.61 $2,007,436.61 | 
ORGANIZED 1866 
NATIONAL-BEN FRANKLIN FIRE INS. CO. | 
OF PITTSBURGH, PA. ! 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 
ORGANIZED 1871 | 
SUPERIOR FIRE INSURANCE CO. 
OF PITTSBURGH, PA. 
$4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 i 
ORGANIZED 1870 
CONCORDIA FIRE INSURANCE CO. 
OF MILWAUKEE, WIS. 
$5,250,424.26 $2,567,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 | 
ORGANIZED 1886 \ 
CAPITAL FIRE INSURANCE CO. { 
OF CONCORD, N. H. 
$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 | 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS ' 
$66,583,161.68 $32,856,039.61 $25,684495.78 | 
WESTERN DEPARTMENT eee ogee | 
Pang cts NEWARK, NEW JERSEY aaron my 
H. A. CLARK, Manager ete —— San Francisco, California | 
ae TORONTO, CANADA <a ! 
JAMES SMITH JOHN R. COONEY MASSIE “aa Limited, 
LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL | 
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maps and reports of the inspection of 
conditions in the suburban areas in the 
state that had been made in the fall 
of 1927. 

Commissioner Livingston declared 
that the publication of the fire loss fig- 
ures for Michigan would prove a pleas- 
ant surprise for the insurance interests, 
as preliminary reports indicate a con- 
siderable decrease in the losses. Detec- 
tive Sergeant Smith cited the fine rec- 
ord of the Detroit arson squad, which 
cut the arson losses last year nearly 
in half, and Mr. Just told the members 
of the growing demand for the training 
and tests he offers the fire departments 
of the small towns of the state. 


KEYS IS NAMED AS RECEIVER 
Director of Trade & Commerce Ap- 
points Local Agent to Liquidate 
the Defunct Companies 


Alvin S. Keys of Springfield, IIl., well 
known local agent, prominent in the 
Springfield Local Agents’ Association 








ALVIN 8S. KEYS 


and the Illinois Association of 
Insurance Agents, has been appointed 
the official liquidating receiver of a num- 
ber of insurance concerns for which 
former Director of Trade and Commerce 
H. U. Bailey acted as receiver. Mr. 
Bailey had appointed his brother as the 
liquidator at Princeton, Ill, where the 
headquarters of these defunct concerns 
were moved. There are 22 receiver- 
ships and they will be consolidated. Mr. 


former secretary oi the Republican state 
committee and a son of Edward Keys, 
president of the Ridgely-Farmers State 
Bank of Springfield. 


Has 22 Defunct Companies 


The Chicago “Daily News” has ex- 
posed alleged extravagance in these in- 
surance receiverships. The director of 
trade and commerce is the official re- 
ceiver but Mr. Keys will be deputy re- 
ceiver and his time will be given to the 
liquidating work. He was first put in 
charge as receiver of the National Motor 
Underwriters of Springfield and later the 
21 others were added to his office. Di- 
rector of Trade and Commerce Leo H. 
Lowe, in announcing the appointment of 
Mr. Keys, states the plan of consolidat- 
ing receiverships under one head can be 
; done in a very economical way as is 
demonstrated by the New York experi- 
| ence. 

Governor Emmerson states that he is 
pledged to a program of economy and 
efficiency in the state department and, 
therefore, he hopes to have a record 
made in liquidating these insurance con- 
cerns. 








Illinois Agents Meet 


The officers and members of the 
board of directors of the Illinois Asso- 
ciation of Insurance Agents met in 
Chicago this week to discuss the legis- 
lative situation in Illinois, the possi- 
bility of having a new insurance code 
and other matters of interest. J. M. 
Newburger, chairman of the board, pre- 
sided. 





Houk Opens Danville Office 


W. E. Houk, the well known adjuster, 
has located at 601 Temple building, Dan- 
ville, Ill. Mr. Houk has just closed his 
work in adjusting tornado losses at St. 
Louis. He went there directly after the big 
tornado of Septe -mber, a year ago, got in 
the thick of adjusting work and had a 
number of hang-over losses to look after. 
He closed down his desk at St. Louis 
Jan. 31. Mr. Houk was formerly in the 
field and for many years traveled for 
the Crum & Forster companies in IIli- 
nois. He continues to reside at Terre 
Haute and will adjust losses in the 
vicinity of Danville, both in Illinois and 

Tndiana. 





Speak at Mutuals’ Meeting 


LANSING, MICH., Feb. 13—Richard E. 
Vernor, manager of the fire prevention 
department of the Western Actuarial 
Bureau, Chicago, was one of the main 
speakers at the annual convention here 
last week of the Michigan Association 
of Mutual Insurance Companies. Com- 
missioner Charles D. Livingston and 





| the testimony of two youths, 


; a circuit court jury failed to agree 








Keys is a brother of George E. Keys, Senators Seymour Person and Peter B. 


Lennon were among the other speakers. 
The commissioner discussed the ways by 
which farm insurance costs may be re- 
duced; Senator Person, the adjustment of 
automobile claims, and Senator Lennon, 
windstorm insurance. Charles V. Lane, 
assistant fire marshal, and V. N. Valgren 
of the United States Department of Ag- 
riculture, were among the other speakers. 


Settle Tornado Claims 


ST. LOUIS, Feb. 13—Insurance adjust- 
ers who have worked on claims arising 
from the tornado which swept through 
Saline, Gailatin and White counties, II1., 
recently have estimated the total loss at 
$100,000. Half of the losses have already 
been paid and final settlement of the 
others will be accomplished within the 
next two weeks. 


Blue Goose Dinner Dance 


DETROIT, Feb. 13—The Detroit Blue 
Goose held its annual dinner dance Mon- 
day night, with approximately 50 in at- 
tendance. C. A. Dafoe was chairman of 
the entertainment committee and pro- 
vided a party that kept the guests at 
the scene until the small hours. Officers 
of the pond are: E. R. Chaufty, most 
loyal gander; John Beck, supervisor of 
the flock; J. J. Hubbell, custodian of the 
goslings, and Walter H. Wolf, guardian 
of the pond. 


Disagree in Arson Case 


REED CITY, MICH., Feb. 13.—Despite 
who had 
confessed to firing the building, to the 





effect that they were hired by Stanley J. | 


business man, 
after 


Sanford, prominent local 


hours’ when 


tried 


deliberation, 
here last 


over 22 
ford was 


San- | widely 
week on a 


| charge of the 


charge of arson in connection with the 
fire which destroyed the Central Dry 
Kiln Company plant here April 1. 





Bartelt Again Heads Board 
G. F. Barteit was reelected presiden; 
of the Board of Fire Underwriters of 
Quincy, Ill, at the annual meeting. 4 
J. Scholz was reelected vice-president 
and V. G. Musselman was reelected gee. 
retary-treasurer. The following execy- 
tive committee was elected: J. W. Me. 


Crory, Harry Hauter, N. M. Winters, pF 
Cc. Miller, G. F. Bartelt, Ted Kolseh, 
and V. G. Musselman. 
Michigan Notes 
Fire which razed the Masonic temple 
at Monroe, Mich., last week caused a logs 
estimated at $80,000. The Methodist 


chureh, adjacent to the burned structure, 
was saved by a solid brick wall between, 
the buildings. 

A loss estimated at $150,000 was sus. 
tained at Coldwater, Mich., when the 
Southern Michigan office building, in the 
heart of the business section, was gutted 
by fire. The blaze started on the second 
tloor and spread to the ground floor, ruin. 
ing stocks in the G. L. McConkey under. 
taking parlors, T. A. Hilton shoe store, 


A. G. Lyon drug store, and the Rohton 
5 and 10-cent store. 
Illinois Notes 
T. H. Downing, well known local agen: 


at Macomb, IL, died the other day 


Indiana Notes 


Mr. and Mrs. James B. Nelson of 
Indianapolis announce the marriage of 
their daughter, Julia Jean, to Van B. 


Evansville. Mr. 
insurance 
Bank 
known in 
southern Indiana. 


Rudd of Rudd is ip 
department of 
in Evansville and 
insurance circles in 


the Mercantile 
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INSPECTION AT KENOSHA ; 


Field Men Find 74 Percent of Places | spected 


| school children in 22 talks. 


Defective—Vernor Addresses 
School Children 


KENOSHA, WIS., Feb. 13.—A total 
of 607 inspections was made here dur- 
ing the inspection conducted by the 
Wisconsin State Fire Prevention Asso- 
ciation last week. The field men say 
that 455 of the places, or 74 percent, 
were defective, and they made 1,390 
recommendations for improving the 
risks. 

There were 47 field men at the meet- 
ing which was the largest inspection 
since the city of Racine was gone over 
by the field men last year. They were 


assisted by 24 members of the fire de- 
partment here. 

While the buildings were being in- 
four speakers addressed 5,300 
The speak- 
ers included R. E. Vernor, manager of 
the fire prevention department of the 


| Western Actuarial Bureau; Harvey Gi- 





rard, president of the fire prevention as- 
sociation; Roy Nicholson and R. E. 
Hoskins. 

Vernor Speaks at Banquet 


The inspection was held at the invi- 
tation of the Kenosha Chamber of 
Commerce and it closed with a banquet 
on the second night. There were 86 
present at the banquet. Mr. Vernor was 
the main speaker and had for his sub- 
ject, “Ashes and the Undertaker.” 

Mr. Girard spoke for the association 
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and C. R. James, secretary of the asso- 
ciation, gave a report on the findings 
during the inspection and pointed out 
ways of eliminating the fire hazards 
found. 


APPOINT BONNER WISCONSIN 
INSURANCE DAY CHAIRMAN 


MILWAUKEE, Feb. 13.—Claude A. 
Bonner, manager at Milwaukee for the 
Aetna Casualty, has been appointed 
general chairman for the 1929 Wisconsin 
Insurance Day. The appointment was 
made by the insurance day committee 
of the insurance federation. 

Mr. Bonner has been a most active 
participant in the insurance day move- 
ment in Wisconsin. He has served 
on the general committee in charge of 
previous insurance days, and in 1928 was 
chairman of the publicity committee. At 
the 1927 insurance day, Mr. Bonner’s 
group of Aetna representatives was the 
largest single group in attendance. In 
1928 his organization had one of the 
largest attendances. 

Mr. Bonner stated that insurance day 
will be held some time in October, 1929, 
as usual and the date and his com- 
mittees for the event will be announced 
later. 


Duluth January Losses 


DULUTH, MINN., Feb. 
fire losses in Duluth were 
the fire chief, S. H. Hansen, 
corresponding closely to the figures for 
the same month last year. Losses on 
buildings were placed at $102,918 and on 
contents at $57,052. The largest fire of 
the month was the Anderson Furniture 
Company annex, where the was 
placed at $30,000. 


13—-January 
reported by 
at $102,918, 


loss 


Introduce Strict Prevention Law 


MINNEAPOLIS, Feb. 13—A fire 
vention law with “teeth” has been in- 
troduced into the city council. The law 
proposes to hold property owners liable 
for the cost of extinguishing fires which 
originate as a result of a condition which 
the fire prevention bureau previously had 
instructed to remedy. Details of the or- 
dinance have been worked out at a series 
ef conferences with representatives of 
the Minnesota Association of Insurance 


pre- 





Agents, real estate board, civic organi- 
zations, James G. Houghton, city build- 
ing inspector, and C. W. Ringer, fire 
chief. 
Ryon Joins Minnesota Bureau 
MINNEAPOLIS, Feb. 13—M. B. Ryon 


has been appointed assistant manager of 
the General Inspection Bureau. Until re- 
eently Mr. Ryon held the same position 
with the Oklahoma Inspection Bureau at 
Oklahoma City for a year and one-half. 
Previous to that Mr. Ryon had been 
state agent in Minnesota for the Alli- 
ance and before that he had been con- 
nected with the General Inspection Bu- 
reau here. 





Nelson Speaks at Oshkosh 


Raymond T. Nelson, assistant manager 
of the Chicago Board, was the speaker 
at the second lecture in the insurance 
course series at Oshkosh, Wis., sponsored 
by the insurance division of the cham- 
ber of commerce. He explained the 
standard policy form. Policyholders as 
well as insurance men attended the 
meeting. 





Initiate Ten Goslings 
MILWAUKEE, Feb. 13—Ten goslings 
were initiated by the Blue Goose here 
last week, making up one of the largest 
classes that has gone through the inia- 
tory work. 


Defeat State Fund Bill 


BISMARCK, N. D., Feb. 13—Commis- 
sioner S. A. Olsness’s bill, making it 
compulsory for the North Dakota state 
fire and tornado fund to carry all the 
insurance on all state buildings, was 
killed in the house of representatives 
following a lengthy and somewhat 
heated argument. 





Speaks to Madison Board 


MADISON, WIS., Feb. 123—A. lL. Heiam, 
Manager of the Madison branch of the 
Western Adjustment, addressed the Madi- 





son Board at its meeting last week, and 
took up the subject of what is expected 
of the assured when he has suffered a 
fire loss. Mr. Heiam said that the as- 
sured should at first promptly notify the 
insurance agent of his loss, prepare a 
detailed list of his claims and separate 
the damaged articles from those not 
damaged to the best of his ability. 





Large Losses in Minnesota 


MINNEA?VOLIS, Feb. 13.—Another in 
the epidemic of business district fires 
here this winter occurred Saturday 
causing $150,000 damage to the Kauf- 
man Printing & Stationery Company 
and a perfume manufacturing firm 


which occupied a building at 600 Seventh 
street north. 

Three other serious 
property last week in Minnesota to an 
extent of more than $100,000. At May- 
nard fire of undetermined origin de- 
stroyed the postoffice building valued at 
$50,000. The Lutheran hospital at Bedmidji 
was entirely destroyed at a loss of about 
35,000. At Winona fire destroyed the 
Grill cafe and the Novotney building at 


fires 


destroyed | 


a combined loss of $20,000. About half 





of this is covered by insurance. 
Minnesota Notes 
The Irwin National Insurance Agency 
of Virginia, Minn., has filed articles of 


$50,000 capital. The 
T., M. L. and M. G. 


with 
Ww. 


incorporation, 
incorporators are 


| Irwin. 


i 


| 


In cooperation with the Business Men’s 
Association, the Minnesota State fire 
Prevention Association will inspect New 
Ulm, Feb. 27. A “get-together” dinner 
for fieldmen and agents will be held the 


preceding evening. Sponsored by the 
Business Men’s Association, a public 
meeting will be held at a dinner, follow- 
ing the inspection. 
Wisconsin Notes 
W J. Nolan, executive special agent 


for the Pacific Fire and Bankers & Ship- 
pers, visited Milwaukee last week on 
business. 

The building occupied by the Gibson 
Tire Company and the Gibson Auto Ex- 
change at Appleton, Wis., was destroyed 
by fire with a loss estimated at $33,000, 
partly covered by insurance. Thirteen 
automobiles were destroyed. 











IOWA DECREASES FIRE LOSS) 


Million Dollar Reduction Reported by 
State Fire Marshal—Des Moines 
Shows Increase 


DES MOINES, IA., Feb. 13.—A_mil- 
lion dollars was the amount cut in Iowa 
fire losses during the year just past, ac- 


cording to the report of Fire Marshal | 


John Strohm. 

The number of fires reported during 
the year was 5,232 for a total damage 
of $6,141,522, or a reduction of $1,030,- 
309 from the 1927 total, although there 
were 33 more fires reported in 1928 than 
in the previous year. 

Fire Marshal Strohm gives as the rea- 
son for the reduction, the education in 
fire prevention and greater efficiency in 
fire fighting. 

In the 18 largest cities in the state 
there were 2,731 fires, or 112 more than 
in 1927, while the total loss in these 18 
cities was $1,497,163, or $487,526 less 
than in the previous year. While the 
1928 increase 
contributed by the cities, these 18 were 
credited with nearly one-half of the 
state’s loss reduction. 

Des Moines Losses Increase 

The cities of the state showing the 
greatest decrease in fire losses over 1927 
are as follows: Cedar Rapids, Keokuk, 
Mason City and Sioux City. However, 
Council Bluffs, Clinton, Dubuque, Fort 
Madison, Fort Dodge, Oskaloosa, Ot- 
tumwa and Waterloo also made sub- 
stantial decreases. 

In Des Moines 13 more fires were 
reported in 1928 than in 1927, with the 
loss increased $242,965. This increase 
was the result of three large fires total- 
ing $273,984, or $31,019 more than the 
total increase over the preceding year. 


REPORT IS MADE ON 
UNIVERSITY CITY 





The engineers of the National Board 


have reported on University City, Mo., | 
finding the fire loss for the last five | 


years $121,505. the average loss per fire 
being $358 and the loss per capita $1.01. 
This is a residential suburb of St. 
Louis. The engineers find that the 
water works are barely adequate and 
have unreliable features. The quanti- 
ties available are deficient due to small 
mains and insufficient hydrants. The 
fire department is handicapped by an 
insufficient number of companies and 
apparatus. It is seriously deficient in 
manning. There is no fire alarm sys- 
tem and telephones are used exclusively. 
The engineers find that in the principal 
mercantile district the weakness of the 
fire department makes severe fires 
possible. However, powerful outside 


in fires was more than | 


aid is close at hand. Much of the con- 
struction is fireproof. There is consid- 
erable open space, so that with the low 
heights fairly good width of the main 
longitudinal streets, such fires should 
not spread beyond the building or group 
of origin. 


Would Increase Superintendent’s Pay 


A bill has been introduced in the 
Missouri senate to increase the salary 
of the state superintendent of insurance 
from $3,000 to $7,500 annually and elim- 
inating all the fees now paid to that 
officer personally. Another bill provides 
that the superintendent of insurance 
shall hold office at the pleasure of the 
governor. 


Field Men Inspect Aurora 


In connection with an inspection in 
Aurora, Mo., on Thursday, this week, the 
Missouri State Fire Prevention Asso- 
ciation was scheduled to survey the mer- 
cantile district and a group of about 15 
rural The program called for 
presentation of the playlet “Trial of 
Fire,” by high school pupils for grade 
school children. Mayor Frank M. Else 
of Kansas City was scheduled to address 


schools. 


the pupils, his address to be followed by 


ing 





a showing of the motion picture “Flam- 
America.” 

Mayor R. S. Paige was on the program 
for the banquet and public meeting in 
the evening to deliver the address of 
welcome. Secretary J. Burr Taylor of 
the association was programmed to re- 
port results of the inspection and Paul 
W. Terry. manager of the Missouri In- 
spection Bureau, to speak on “Fire In- 
surance Rates—a Parallel.” C. D. Cox 
was scheduled to speak on “Conserving 


Life and Property.” 
Judge Little Dies 
WICHITA, KAN., Feb. 13—Judge W.C. 


Little, president of the Wichita Loan & 
Trust Company and member of the Wich- 
ita Insurors, died last week following 
a paralytic stroke subsequent to an at- 
tack of pneumonia early last December, 
at the age of 82. 

Associated with Judge Little in the 
Wichita Loan & Trust Company were his 
three sons, Fred W., Dr. Geo. R. and 
Edward A. Of these Fred W. has been 
a very active member of the Wichita In- 
surors and the Kansas Association of In- 
surance Agents. He participated in the 
skit on stock, mutual and reciprocal in- 


surance which the Wichita Board pre- 
sented at the last annual meeting of the 
state association. 


Heart of America Blue Goose 


KANSAS CITY, MO., Feb. 13—Humor 
was introduced into the weeklv luncheon 
of the Heart of America Blue Goose, 
when Jaines R. Curran of the New York 
Underwriters gave a satirical talk on 
how an agent’s office should be equipped. 
Mr. Curran specified first of all that it 
should be on the first floor, so that spe- 
cial agents would not have to climb 
several flights of stairs, and then sug- 





23 








gested an overstuffed davenport and 
chair as desirable appointments. Mr. Cur- 
ran would have the walls lined wit} 
mirrors, and wants a generous supply 
of cuspidors and ash trays. A beautiful 
Stenographer is a necessity, he says. 

There were more than 50 members 
present and several guests, including 
Judge Carlin Smith of Kansas City, who 
spoke briefly. John H. Boucher of the 
Western Adjustment was chairman 
George Dallas of the Hartford surve, 
department spoke on “My Favorite Sport 
Giving Out Sunshine.” 


Increase Fire Department Levy 
; DES MOINES, Feb. 13—The Rutledg« 
bill, to increase the maximum levy for 
fire department maintenance funds to 10 
mills in cities, passed the hous: 
last week and if it becomes a law wil! 
provide many municipalities with long- 
sought relief in balancing their depart 
mental budgets. Many of them are re- 
porting deficits annually, despite efforts 
to keep within the operating limit. The 
bill provides for maintenance only, leav- 


lowa 


ing funds for purchases of additiona! 
equipment to come from other sources 
but with the problem of keeping the 


force adequately manned, cities will be 
able to provide revenue for additional! 
equipment. Principal argument in favor 
of the measure is the hope for reduction 
in rates by the National Board if the 
bill is passed, affording a saving to resi- 


a sufficient to meet the increased tax 
evy. 


Kansas Blue Goose Luncheon 

TOPEKA, KAN., Feb. 13—At the regu- 
Jar monthly luncheon of the Blue Gooss 
B. E. Marsh of the Phoenix Assurance 
presided P. W. Zimmerman, formerly 
manager of the Western Adjustment, who 
is leaving Topeka for California, was 
presented with a desk set. O. D. Butcher 
of the Hartford read a paper on “Lease 
hold Insurance.” The meeting next Mon- 
day will be in charge of W. H. Deven- 
dorf and the subject of discussion wil! 
be “Consequential Damage,” the forum 


being conducted by H. T. Stephens of th: 
North America. 


Observe “Anniversary Month” 

DES MOINES, Feb. 13—The entirs 
agency plant in Iowa of the Ellis & 
Kraetsch Company, Des Moines general 
agency, is observing February as “an- 
niversary month,” in honor of L. E 
Ellis, head of the firm, who on Feb. 13 
celebrated the 34th anniversary of his 
entrance into the insurance business. Mr 
Ellis began his insurance career as as- 
sistant bookkeeper of the old Anchor 
Fire of Creston, Ia., which was organized 
in 1889 by George J. Delmege, veterai 
Des Moines fire insurance man. Mr 
Ellis began his general agency work in 
1913 and continued it until a few years 
ago as Ellis & Holland. Ellis & Kraetsch 
now represent six fire and three casualty 
companies. 





Gas Explosion Causes Loss 


WICHITA, KAN., Feb. 13—The explo- 
sion of an eight-inch gas main caused 
a $139,000 loss here last week. The ex- 
plosion of a number of barrels of lac- 
quer thinner at the McKenzie Auto Body 
Works, which caught fire from the gas 
main explosion, further augmented the 
destruction. The fire spread across the 
alley to the Dotson Produce Company’s 
frame building and several carloads of 
fruit and vegetables were destroyed. 





Blue Goose Hears Lincoln Address 


DES MOINES, Feb. 13—Dr. Arthur E. 
Brooks was the principal speaker at the 
regvlar Monday luncheon meeting of the 
Iowa Blue Goose. His address on “The 
Life of Abraham Lincoln” was greatly 
enjoyed by a large attendance. 





Iowa Notes 


Herbert J. Sunderman is taking over 
the insurance business of Albert Glasgow 
at Clarinda, Ia. Mr. Sunderman has sold 
insurance in his home community for 
some time. 


Mrs. Bertha Dutton, a beauty shop pro- 
prietor of Sidney, Ia., was indicted on 
arson charges last week resulting from 
a fire in her home. Officers stated that 
furnishings in the house were found 
soaked in kerosene when firemen re- 
sponded to the fire alarm. 

The Iowa State Fire Prevention Asso- 
ciation will inspect Villisea Feb. 28, un- 
der the auspices of the chamber of com- 
merce. The Progress club. Boy Scouts. 
fire department and superintendent of 
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Married man, age 37, wishes either, posi- 
tion as Special Agent, or sales position with 
good local agency (Not Life). Must pay 
good salary. Have had several years of 
local agency and bank experience, also 
other business experience. Address K-18, 
The National Underwriter. 








FIRE PROTECTION ENGINEER 
Desires employment with a stock Fire In- 
surance Company improved risk department. 
Technical graduate. Three years field in- 
spection experience. Now employed. Full 
information of real merits issued upon re- 
quest. Address K-12, care The National 
Underwriter. 











Chicago 
Historical Number 
A limited number of copies are 

still available at 50c each. 


These are an invaluable source 
of insurance history since the Great 
Chicago Fire. 

Call or write today. 


The National Underwriter 


A1946 Insurance Exchange 
Chicago, Illinois 


















Brokers: Write for full 
details on Aviation In- 
surance. 

AUER INCORPORATED 
Century Bidg. 
Milwaukee, Wis. 
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BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of LaSalle 
Insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 








Steady 


Great American 
Indemnity Company 


New Pork 


Fidelity and 
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THE NATIONAL 
schools will cooperate in the work 
President D. E. Lomas of the cham- 
ber of commerce will preside at a public 
meeting at a dinner in the evening. 


Nebraska Notes 


Martin Brothers of Omaha have been 
appointed representatives in that city 
for the New York Fire, one of the Cor- 


roon & Reynolds group. 

Under the auspices of the chamber of 
commerce and the Kiwanis club, the Ne- 

ska State Fire Prevention Association 
make an inspection of Beatrice Feb. 
28. A public meeting will be held at a 
luncheon at noon sponsored by the 
Kiwanis club. 





Salina, Kan., sustained another heavy 


UNDERWRITER 








fire on Feb. 10, when the building occu- 
pied by Sears, Roebuck & Co., was dam- 
aged to the extent of $80,000. 


Missouri Notes 


I’. R. Bigelow, president of the St. Paul 
Fire & Marine, will be in Kansas City 
this week visiting the company’s agents. 


Locke Martin Pfost, 16, stepson of Carl 
F. Collins of Kansas City, Mo., state agent 
of the Aetna, died suddenly last week. A 
number of field men attended the funeral. 

A fire which started in a barber 
at Gainsville, Mo., Feb. 10, destroyed 
nearly a block of business buildings, in- 
cluding the Alva McDonald general store 
and the grocery store of Mrs. Hazel 
Lightner. The town is without fire pro- 
tection. 


shop 
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HAD NO INSURABLE INTEREST 


Phoenix of Hartford Wins Oklahoma 
Case Brought Under Loss 
Payable Clause 


In Phoenix vs. First National Bank, 
Supreme Court of Oklahoma, 264 Pa- 
cific 142, plaintiff brought an action to 
recover under a loss payable clause in 
a policy as mortgagee of one Rhodes. 
The defendant denied liability on the 
ground that when the policy was issued 
Rhodes did not have an insurable in- 
terest therein. The facts, briefly stated, 
were as follows: 

Rhodes after deeding the property to 
his wife took out a policy in his own 
name in which there appeared a loss 
payable clause to the plaintiff as mort- 
gagee. Following this, the deed from 
Rhodes to his wife set aside at the in- | 
stance of a creditor. On these facts the | 
plaintiff contended that the setting aside | 
of the deed reinvested the title to the 
property in Rhodes, and consequently | 
he had an insurable interest in same at 
the time it was destroyed. 





Higher Court Reversed Judgment 


The trial court appears to have taken 
this view of the matter, and judgment 
was rendered in favor of the plaintiff. 
On appeal the higher court in reviewing 
the record, and in reversing this judg- | 
ment, used the following language: 

“The district court of Adair county 
having decreed that the conveyance of | 
J. L. Rhodes to his wife was void as! 
to his creditors, did this decree estab- 
lish or reinvest any title to said property 
in grantor, J. L. Rhodes? In the trial 
of that case, there appears to have been 
no adversary pleadings between Rhodes 
and his wife, no issues litigated between | 
them, and they were in no wise adver- | 
sary parties. That decree did not dis- 
turb the relation between Rhodes and | 
his wife as to the property in ques- | 
-s > * * 

Says Policy Was Void 


“The rule is that such conveyances 
are valid and binding as between 
grantor and grantee, and as to all the 
world, except they may be questioned 
by a creditor of the grantor and then 
only to the extent that the property 
conveyed may be subjected to the pay- 
ment of the grantor’s debts. This be- 
ing true J. L. Rhodes had no insurable 
interest in the property covered by the 
insurance policy at any time after the 
conveyance to his wife. The policy was | 
void as to the assured and the mort- 
gagee had no greater rights under the 
terms of the policy than did the assured. 

“We are of the opinion that the judg- 
ment of the trial court is contrary to 
the law and the evidence. The judg- 
ment of the trial court is therefore re- 
versed and the cause remanded with in- | 
structions to render judgment in favor | 
of the defendant the Phoenix Insurance | 
Company of Hartford, Conn., and | 
against the plaintiff, the First National | 
Bank of Stilwell, Okla.” 


Goes With American Standard 


Henry Ludlow has resigned from the 
Globe Fire of Oklahoma, having been 
elected vice-president and director of ! 


| has 


| senate 


| Kiwanis 


the American Standard of Oklahoma 
City. Mr. Ludlow was formerly in the 
field for the North America and then 


went into the oil business. 


Big Oil Refinery Loss 


ROXANA, OKLA., Feb. 13.—An explo- 
sion, followed by a wild fire of gasoline 
wrecked the refining plant of the Shell 
Petroleum Corporation, causing esti- 
mated damage of $175,000. The explo- 
sion, of undetermined cause, came from 
the heart of the plant, vacant of work- 
men at the time, spread flames through- 
out the plant, almost instantaneously, 
and blew the burning column of gaso- 
line more than 500 yards from the plant. 
Other tanks split and washed their con- 
tents into the blaze. 


Farmersville Key Rate Reduced 
The key rate of Farmersville, Tex., 
been reduced from 58 to 49 cents, 
State insurance commissioners announce. 
The reduction was given because of the 
good fire record of the city. 


Qualification Bill Has Hard Sledding 
AUSTIN, TEX., Feb. 13—The 
qualification bill, introduced by 
Moore of Greenville, chairman 
insurance committee, was killed 
by the committee this week. Senator 
Moore, however, mustered up two other 
members of the committee to join him 
in presenting a minority report on a sub- 


agents 
Senator 
of the 


stitute bill. He was successful in hav- 
ing the senate to order the substitute 
printed. No action, however, has yet 


been taken on the minority report. 


Larsen Agency in Larger Offices 

Increase in business has compelled the 
S. E. Larsen & Co. general agency of 
Galveston, Tex., to move to larger quar- 


ters at 522-26 American National Insur- 
ance building. The company was for- 


merly located on the seventh floor of the 
building and operated under the name of 
Larsen & Rosenbush. 


Mr. Larsen ac- 
quired full control recently. The com- 
pany was organized two years ago and 


has grown rapidly. 
proximately $400,000 
personnel of the office is: Manager and 
underwriter, R. D. Bushnell; assistant 
underwriter, Edward Canady: claim ad- 
juster, Byron Martin, and auditor, Wil- 
liam F. Schoenfield. 


In 1928 it wrote ap- 
in premiums. The 


Introduce Prevention Campaigns 


OKLAHOMA CITY, Feb. 13—Ralph 
Searle, vice-president of the Oklahoma 
Fire Prevention Association, was the 
principal speaker at meetings introduc- 
ing fire prevention campaigns at Wag- 
oner and Haskell this week. Bertha Mae 
Henson, assistant fire marshal, and 
James A. Atkinson, secretary-treasurer 
of the fire prevention association, also 
spoke. The local Kiwanis clubs also as- 
sisted in the fire prevention work. Rev. 
V. Williams, president of the Wagoner 
Club, spoke at Wagoner, and 
T. T. Shackleford spoke at Haskell. Both 
events were closed with the presentation 
of the playlet, “The Trial by Fire.” 


Assist Home Builders 


DALLAS, TEX., Feb. 13.—The latest 
activity of the Dallas Fire Prevention 
Council is a service, in charge of Capt. 
Frank C. Hedgepeth, supervisor, to 


|} assist Dallasites who contemplate build- 


ing in the early spring by showing them 
how to reduce fire hazards to a minimum 
by using non-combustible materials and 
approved fixtures of the newest types. 
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The service further urges builders to 
use fireproof materials wherever POssj- 
ble in new structures of all types, 


Discuss Finance Company 


OKLAHOMA CITY, Feb. 13—The ex. 
ecutive committee of the Oklahoma As. 
sociation of Insurors met here last week 
at the office of President E. R. Ledbetter, 
The committee discussed the organiza- 
tion of a finance company by local agents 


and other association matters. 


Have Educational Program 


OKLAHOMA CITY, Feb. 13.—A _ pro- 
gram of education was introduced at 
last week’s meeting of the Associated 
Fire & Casualty Underwriters of Okla- 
homa City with Ancel Earp, chairman 
of the program committee. Mr. Earp 
opened the program with an _ interest- 
ing discussion of “Liabilities.” Next 
week Mrs. F. L. Roblin, one of the state 
industrial commissioners will discuss 
phases of compensation insurance. 


Explosions Bring Business 
from a pocket of gas 
Oak Cliff, suburb 


The 
under a 


explosion 
dwelling in 


of Dallas, completely destroyed two 
dwellings with their contents and 
caused property damage of from $10,000 


to $15,000. <A similar explosion in a San 
Antonio apartment building caused prob- 
able greater property damage. The ex- 
plosion has caused unprecedented busi- 
ness in the local insurance agencies in 
gas explosion endorsements. 





To Establish Tulsa Puddle 


OKLAHOMA CITY, Feb. 13.—James A. 
Atkinson, most loyal gander, has an- 
nounced the establishment of a puddle 
at Tulsa on Feb. 15. This will be the first 
puddle organized in Oklahoma. Ten will 
be initiated with Mr. Atkinson in charge 
of ceremonies. He will be accompanied 
to Tulsa by Guy Fuller of the grand 
nest, T. Ray Phillips, wielder, and about 
25 others from the Oklahoma pond. 





Would Forbid Coinsurance 


Coinsurance will be forbidden in Texas 
except where a rate credit is granted, 
under the provisions of a bill introduced 
by Representatives Purl and Morse in the 
Texas legislature. The bill gives the 
rating commission authority to estab- 
lish the coinsurance credit. It carries 
an emergency clause. 


Oklahoma Notes 


Ralph E. Searle, special agent for the 
Queen in Oklahoma, is moving his office 
from Norman to Tulsa. 

The number of suspicious fires reported 
to the Oklahoma fire marshal’s office has 
fallen off in the last two weeks, accord- 
ing to E. R. O’Neal, fire marshal. Four 
convictions for incendiarism have been 
secured in the past two months. wai 

Yamage estimated at $100,000 resulte 
wean fire at the Griffin Wholesale Com- 
pany warehouse at Wewoka, Okla. The 
flames are believed to have started in the 
rear of the building, where matches were 
stored and to have been ignited by rats. 


Texas Notes 


Carl Wendlandt, senior member of the 
firm of Wendlandt & Sons, local agents 
at Austin, Tex., for 27 years, died at his 
home Sunday after a lingering illness. 

Another loss is added to the many school 
fires in Texas with the burning of a large 
portion of the Moore high school at Waco. 
In addition to the heavy property loss, 
two firemen were severely injured in 
fighting the fire. 

Veschoyle, Inc., is the name of the old 
Veschoyle agency, of Dallas, under a new 
charter just issued. The company is capl- 
talized at $10,000. Among the incorpo- 
rators are J. B. Veschoyle, Welborn Pat- 
terson and C. H. Veschoyle. 

Fire at the compress at New Braunfels, 
Tex., last week, caused damage to many 
bales of cotton and total destruction of 
a large number. Estimates of the loss 
vary, but will inevitably run into thou- 
sands of dollars. Trespassers are believed 
to be responsible for the fire. 


TALKS FROM EXPERIENCE 


Shoemakers’ children are traditionally 
supposed to be poorly shod and insur- 
ance agents don’t all carry the forms of 
insurance which they urge upon others. 
But the “Hartford Agent” tells how 
Frank Stager, agent at Sterling, Ill. 
pays premiums on 32 different forms of 
insurance for the benefit of his business, 
his residence, his automobiles and his 
personal coverage. Mr. Stager is in @ 
position to talk from experience. 
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THREE-QUARTERS CLAUSE UP 


Bill Introduced in the Tennessee Legis- 
lature Would Create Havoc With 
Underwriting Practice 


Senate bill 371 and house bill 297 
introduced in the Tennessee legislature, 
propose to eliminate the three-quarter 
value clause concerning which there has 
been considerable agitation in the state. 
Those who have read the bill carefully 
declare that it would also eliminate co- 
insurance and perhaps other clauses. 
This bill is being opposed by many local 
agents who feeel that the companies are 


entitled to the three-quarters value 
clause. 

Prior to the meeting of the Tennessee 
Association of Insurance Agents in 


Chattanooga, rulings were promulgated 
by the Tennessee Inspection Bureau to 
which some of the agents objected. One 
was the application of the three-quar- 
ter value clause on unprotected dwell- 
ings and some other outside risks. This 
was opposed by agents in some quar- 
ters, especially in Memphis. It 
claimed that large property 
would be forced to expose some of their 
holdings to loss because they could not 
get full insurance. The companies were 
asked to relieve the situation by modify- 
ing the ruling, but this was not done. 
It is understood that the Memphis 
agents are not back of the bill, as they 
do not believe in retaliatory measures. 


Working on New Company 


An application for charter is expected 
to be made about March 1 by the Bank- 
ers Fire & Marine of Birmingham, Ala. 
Work of organizing the company is pro- 
gressing and it is expected it will be in 


/_NO CHANGE CONTEMPLATED 


| Report Abroad That the Siebels Inter- | 


ests Were Purchasing Southern 
Home and Savannah 


The Siebels insurance interests at Co- 
lumbia, S. C., it is reported, have been 
negotiating for the purchase of the 


| Southern Home of Charleston and the 





was | 
interests | 


the field in the near future, according to | 


Frank N. Julian, president of the com- 
pany, and former Alabama commis- 
sioner. 


Louisville Board Dinner Plans 
LOUISVILLE. Feb. 14.—Leo E. 


Thieman, executive secretary of the 
Louisville Board, reports that plans are 
now all shaped up for its 75th anni- 
versary dinner Friday evening. 

Five past presidents of the organiza- 
tion who have been in the board’s coun- 
cils for a quarter of a century or more 
will be among those present, this list 
inculding George L. Danforth, Edward 
J. Miller, Frank C. Carpenter, Thomas 
S. Dugan and George A. Burkley. 
Ninety-eight individual members have 
been invited, including the past pres- 
ident and the following who have been 
on the board for 25 years or more: 
Frank H. Brown, now president: H. V. 
Davis, Clarence J. Hellman. Fred J. 
Hummel. A. I. Macpherson, Edward H. 
Meyer, T. Grant Slaughter. E. S. Ta- 
chau, E. T. Tierney and Charles Mc- 
Ferran. 

Smith T. Bailey, chairman of the 
committee in charge, has been working 
like a beaver in completing arrange- 
ments. 


Acts Against Unlicensed Outfits 

FRANKFORT, KY., Feb. 13—With the 
aid of Attorney-General J. W. Cammack, 
Commissioner S. M. Saufley has decided 
to place a rigid ban on fire insurance 
companies doing business in this state 
that have no license. The attorney-gen- 
eral’s department has begun a study of 
the statutes and the law to determine 
what. power the insurance commissioner 
has to collect the 4 percent premium tax 
on insurance policies written by com- 
panies not having a license in this state. 
The suits will be brought in the federal 
court here. It is generally conceded 
that this statute is valid, for unless it 
could be enforced there would be no need 
of a company to take out a license to do 
business in Kentucky. Mr. Saufley is of 
the opinion that Kentucky is annually 
losing $1,000,000 on account of not en- 
forcing this law. 


| rying 
| 





Savannah Fire. These companies are 
jointly operated. Edwin G. Siebels 
stated that no sale or reinsurance of the 
business of either company is contem- 
plated, although negotiations undoubt- 
edly have been pending for the purchase 
of a large block of stock by the Siebels’ 
people. The Siebels control the South 
Carolina Fire which operates very 
closely with the Birmingham Fire, they 
being financially interested in both com- 
panies. It is stated, however, that there 
will be no merging of the various com- 
panies, each being continued as a sep- 
arate entity. 


Hearing on New Rate Order 

LOUISVILLE, Feb. 13—There will be 
a hearing shortly regarding the ruling 
of the Kentucky Actuarial Bureau, ad- 
vancing rates to tenth class on all prop- 
erty outside of the city limits and kill- 
ing the old arrangement under which 
credits to eight were given on 
property within two miles of a city fire 


class 


house and 1,000 feet of a standard fire 
plug. A lot of business was rewritten 
at the 8th class rate and in some cases 


cancelled and rewritten, prior to Feb. 4, 
but from that date new business and ex- 
pirations carry the advanced figure. The 
bureau contends that such property is 
not in the city, that the fire department 
does not have to answer the alarms, and 
will not if equipment is needed for city 
fires, and that there is no excuse for the 
credit. The suburban dwellers are 
the matter to the state board 
fire prevention and rates, it is reported. 


car- 


of 


Kentucky Retains Barker 
FRANKFORT, KY., Feb. 13—Kentucky 


has retained John T. Barker, former at- 
torney-general of Missouri, to aid the 
state in its efforts to prevent the fire 


insurance companies from increasing the 


premium rate 12% percent. There are 
157 companies asking for this increase 
and the federal court has decided in 


favor of the companies, but the case will 
be taken to the court of appeals and 
then to the United States Supreme Court. 





Louisville Loss Report 


LOUISVILLE, Feb. 14—Capt. John B. 
Kirley, superintendent of the Louisville 
Salvage Corps, in his report submitted 
at the annual meeting, places the total 
loss by fire in Louisville at $862,901. of 
which $725,596 was covered by insurance. 
Fire losses for the year exceeded those 
of 1927 by $130,030, while loss on insured 
property exceeded that of 1927 by $116,- 
266. 

John S. Long wags reelected president: 
George W. Frank, Aetna Fire, vice-presi- 
dent, and A. L. Macpherson, secretary- 
treasurer. 


District Without Protection 

ATLANTA, GA., Feb. 13—Creation of 
a special fire district, to be financed by 
a small tax on property in the area, has 
been recommended as the only feasible 
method of providing fire protection for 
urban sections lying in DeKalb county 
but outside the city limits of Atlanta. 

Some months ago the fire department 
of Decatur stated that it could not fight 
fires lying outside the city limits of De- 
ecatur. On Feb. 15, under orders of the 
board of fire marshals, the Atlanta fire 
department will cease to serve people 
outside of the city limits of Atlanta. 
This leaves a large section lying outside 


of the city limits without any fire pro- 
tection. 
New Legislation Introduced 
NASHVILLE, TENN. Feb. 13 — An 
agency qualification law is being spon- 
sored in the Tennessee legislature by 
a large majority of the agents in, the 
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Each Dot 
a Correspondent! 


Each dot on the above map of the United States represents a 
correspondent of The National Underwriter. Each dot stands 
for a man who is stationed at an important center for the col- 
lection of insurance news. 


A glance at the map shows the thoroughness with which The 
National Underwriter has covered the country—no event of 
significance to insurance men can happen anywhere without a 
National Underwriter correspondent’s knowledge. These one 
hundred and twenty-five correspondents, always alert to im- 
portant happenings in the insurance world, telegraph late news 
so subscribers to The National Underwriter read timely insur- 
ance news in newspaper manner. 


Each correspondent has his own territory to cover and the 
news as published is listed under the sectional heading of a 
group of states—thus The National Underwriter becomes 
really nation-wide in its news service. News of the section in 
which you live is published as well as news of other districts 
which you as an insurance man should know in order to be 
conversant with the important happenings of the entire insur- 
ance world. 


You can’t afford to be out of touch with the latest develop- 
ments in the insurance world. The one complete way of 
always knowing what is happening in this field is to become 
a regular subscriber to The National Underwriter. 


Just sign and mail the coupon below. 


THE NATIONAL UNDERWRITER, 
A-1946 Insurance Exchange, 
Chicago, Ill. 


Gentlemen: 
Put me down for a subscription to The National Underwriter (Fire and 
Casualty Edition) at the rate of $4.00 per year, with the understanding that it 


may be discontinued at any time on a pro-rata basis with refund of amount 
unearned. 
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Start Now—Stop Any Time—You Take Absolutely No Risk 
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FINANCIAL STATEMENT 
December 31, 1928 














ASSETS 
Real Estate (Home Office Building) .............. $ 275,000.00 
ee ea aa mea hak. KUigh a hima eb 220,000.00 
a i ee 845,540.00 
Bonds & Stocks 
State & Municipal................ $ 816,528.49 
ne eee 1,271,903.34 2,088,431.83 
ne ak wieedl ma emabnaed 100,000.00 
Cash in Banks and Office........................ 252,204.06 
EE EEE POLES POTEET ORD Ee 55,565.24 
Premiums in Course of Collection ................ 174,570.18 
Market Value of Stocks over Book Value ......... 98.11 
$4,011,409.42 
Less 
Book Value of Bonds over Market Value ......... 1,354.21 
TS One re $4,010,055.21 
LIABILITIES 
Reserve for Unearned Premiums ................. $1,096,427.08 
EE ne a pe 143,473.35 
Reserve for Commissions, Taxes and Other Liabilities 82,995.57 
I 32. 4s a dn tin aoe ees. 100,000.00 
ene ee ku $1,000,000.00 
re atin e um a: wg Si bee eae 1,587,159.21 2,587,159.21 
TE DIES. 4... 5 cnc ncicaccceecwses $4,010,055.21 
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BOARD OF 


Fred S. Albertson, Capitalist 
Los Angeles, California 


J. Phillip Bird, Insurance Executive 
Trenton, New Jersey 


J. V. H. Challiss, Investment Banker 
Los Angeles, California 


C. H. Crawford, Insurance Executive 
Los Angeles, California 


Thos. B. Donaldson, Insurance Executive 
Newark, New Jersey 


Carl M. Hansen, Insurance Executive 
Los Angeles, California 


C. Sumner James, Banker 
Los Angeles, California 


W. P. Jeffries, Capitalist 
los Angeles, California 


Harry D. Leavitt, Banker 
Trenton, New Jersey 


D. C. McEwon, Insurance Executive 
Los Angeles, California 


DIRECTORS 


D. E. C. Moore, Insurance Executive 
Los Angeles, California 


Jacob C. Myers, Capitalist 
Atlantic City, New Jersey 


kK. J. Nolan, Banker 
Los Angeles, California 


Stuart O’Melveny, Banker 
Los Angeles, California 


IL. A. Padfield, Insurance Executive 
London, England 


James R. Page, Banker 
Los Angeles, California 


P. D. Plumb, Attorney 
Los Angeles, California 


O. Rey Rule, Insurance Executive 
Los Angeles, California 


Hon. E. C. Stokes, Banker 
Trenton, New Jersey 


George M. Wallace, Banker 
Los Angeles, California 


E. A. Widmann, Banker 
New York, New York 


NJRANCE CORPORATION 


HAEN, President 
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SPEED 


His company’s record of prompt 
and fair adjustments is the agent’s 
most potent sales weapon. 


The P. F. & M. agent has at his 
command the fullest co-operation 
of an organization which has over 
a period of years earned a name 
for the smooth speed with which 
equitable adjustments are made. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 West Jackson Boulevard 
SAN FRANCISCO: 200 Bush Street 
ATLANTA: 8th Floor, Hurt Bidg. 








Scottish Gnion & National 


Jusurance Company 
HARTFORD, CONNECTICUT 


Assets, $9,411,332.56 Liabilities, $5,700,632.72 
Surplus to Policyholders, $3,710,699.84 


WRITES 
Fire, Tornado, Automobile, Rents, 
Sprinkler Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 


J. H. VREELAND, Manager J. H. McCORMICK, Secretary 



















Cleans without fire menace 


AFE in use and safe in storage, Oakite ma- 

terials take the fire menace out of cleaning. 
Contain no combustible oils or chemicals. Pro- 
vide economical, risk-free cleaning for every in- 
dustry. Write for booklets giving full informa- 
tion on Oakite materials and methods as used by 
19,000 plants and shops. No obligation. 







Oakite Service Men, cleaning specialists, are located in 
the leading industrial centers of the U. S. and Canada 


Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St.. NEW YORE, N. Y. 


OAKITE 


TRAOE MARK REG. U.S. PAT. OFF. 


Industrial Cleaning Materials »a Methods 














state. It also has the sanction of the 
insurance commissioner and has. been 
passed upon as to its constitutionality by 
the attorney-general. 

The Tennessee bill is by no means 
drastic and if passed will at least give 
the agents hope that it will aid in pro- 
tecting their business from part-timers 
and incompetents who have no interest in 
how the business is conducted. 

A bill is being sponsored by the in- 
surance commissioner making it unlaw- 
ful for any domestic company to do busi- 
ness in any other state or territory with- 
out being first legally admitted and 
authorized so to do under the laws of 
said state or territory and to provide 
penalties for violation of the law. 

One bill proposes to exempt mutuals 
from paying the % of 1 percent they 
now pay into the state treasury toward 
operating the fire marshal law. Another 
proposal would compel foreign insurance 
companies to deposit securities for the 
protection of policyholders within the 
state. 


Will Rerate Somerset 
FRANKFORT, KY., Feb. 13—Somerset, 
Ky., is to be rerated for fire insurance 
under the supervision of G. 





manager of the Kentucky Actuarial Bu- | 


reau. Many improvements have 
made by the city with the view of get- 
ting a lower fire insurance rate. 


Hear Protest on Rate Raise 
FRANKFORT, KY., Feb. 13—Fire in- 
surance rates in the villages of Strath- 
moor, Lexington Manor, Broadmeade and 
Kingsley, just outside of Louisville, have 


been increased from 40 cents to $1.013 
per hundred. State Auditor Clell Cole- 
man is hearing protests on the raise 
today. 
Georgia Regional Meeting 
The Georgia Association of Insurance 


Agents will hold a 
local agents Feb. 23 


regional meeting of 
in Albany. 


Seeks Virginia Field Man 
RICHMOND, VA., Feb. 13—J. Tabb 
Robertson, vice-president of the Fidelity 
& Guaranty Fire of Baltimore, new run- 


been | & M. and affiliated companies, has arrived 


|; entering upon his new duties. 


ning mate of the United States Fidelity 
& Guaranty, has been in Richmond in 
quest of a special agent to supervise 
Virginia for the company when it enters 
this state. 


— 
Reports Outlook Good 

Buford T. Chaney, with Withers & 
Chaney, operating a general insurance 
agency at Horse Cave, Ky., was in Louis- 
ville Saturday visiting some of the fielg 
men. Mr. Chaney said that the outlook 
in the Horse Cave territory is good, the 
section being prosperous as a result of 
good prices paid for tobacco this winter. 


Virginia Notes 

The World Auxiliary of London, which 
has been entered in Virginia for some 
years, is withdrawing from the state, 

Ellen Mark Bush is a new arrival] ip 
the home of Mark L. Bush, Virginia spe. 
cial agent for the Niagara with Richmond 
headquarters and a son of H. R. Bush of 
Greensboro, N. C., president of the Dixie. 

Property loss from fire which swept the 
store of the Columbia Furniture Company 
in Richmond and the William Bell Inn 
adjoining that establishment last Satur. 
day is estimated at $100,000, well covered 


H. Parker, | by insurance. 


J. A. Belmeur, recently appointed Vir. 
ginia special agent for the St. Paul PF 


in Richmond with his family and is just 
2 : 4 He was 
formerly an examiner in the home office 
of the St. Paul. 

South Boston, Va., is taking steps to 


| procure better equipment for fighting fire 


| after sustaining heavy losses in several 
major blazes in recent months. A new 





motor fire engine has been purchased at 
a cost of $13,000 and a new water pipe js 
being laid from the reservoir to the town’s 
main thoroughfare. 

Members of the Insurance Exchange of 
Richmond are planning to hold an oyster 
roast on Washington’s Birthday at the 
Chickahominy Club. Fred W. Clintsman 
is chairman of the entertainment com- 
mittee. A special invitation to attend the 
affair will be extended L. L. Hunnicutt, 
secretary of the sprinklered risk depart- 
ment of the S. E. U. A. 


The Hazard Insurance 
Perry Insurance Agency of Hazard, Ky, 
have filed amended articles of incorpora- 
tion consolidating the two companies and 
fixing the capital at $75,000. 


Agency and the 
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REGRET DETRICK RETIREMENT 


Insurance Interests in California Are 
Anxious Regarding His Suc- 
cessor as Commissioner 


SAN FRANCISCO, Feb. 13.—An 
unusual situation now exists in Califor- 
nia, Charles R. Detrick is slated to 
retire as insurance commissioner about 
the middle of March and the insurance 
fraternity is worrying about the future 
of the department. The situation is un- 
usual in that it is believed to be the first 
time the insurance business has been 


interested enough to get excited about | 


losing a commissioner. 
Speaks at Meetings 


At the various insurance meetings 
held in San Francisco the past week the 
retirement of Mr. Detrick was the topic 
of conversation. At the dinners of the 
Fire Underwriters Association of the 
Pacific and the San Francisco Life Un- 
derwriters Association Commissioner 
Detrick reviewed the past four years 
and some of the developments. He 
praised the insurance fraternity, saying 
the men in the business as a whole, are 
the most ethically minded in any finan- 
cial institutions. He received a remark- 
able reception. 

Mr. Detrick is the first California 
commissioner to serve as president of 
the National Convention of Insurance 
Commissioners and the only one outside 
the agency ranks of life insurance to re- 
ceive the Heron Trophy for outstanding 
service to life underwriting. 


Would Increase Oregon Tax 


A bill has been introduced in the 
Oregon legislature which would increase 





the premium tax for all insurance com- ! 


panies from 2% to 2.6 percent. It also 
increases the annual license fee to $1.50. 





Discuss Washington Rates 


SAN FRANCISCO, Feb. 13.—Companies 


doing business in the state of Washing- 


ton met in San Francisco February 8 and 
approved several minor deviations in 
rates for specific classifications in that 
territory. A proposal to have the pres- 
ent California farm merit system effec- 
tive in Washington has also been con- 
sidered and is still under advisement. 

A new system of analytical rating has 
also been discussed. 





Reward for Wyoming Firebugs 
There have been several fires recently 
in Crook county, Wyo., caused by fire- 
bugs, and Governor Emerson has offered 
a reward of $500 for information leading 
to their arrest. 


Rule & Sons Get Companies 


Barber & Baldwin announce that Rule 
& Sons of Los Angeles have been ap- 
pointed general agents for the Aero 
Insurance Company and the Aero Indem- 
nity for California for transacting avia- 
tion insurance in all its phases. Rule & 
Sons have for some time been making 4 
specialty of this class of insurance. 

The Aero Companies were incorporated 
under the laws of New York in October 
of last year, and through their under- 
writing agents, Barber & Baldwin, they 
specialize in handling aviation risks of 
all kinds. 

The Aero Engineering & Advisory 
Service is also a subsidiary of the parent 
company, the Aero Underwriters Cor- 
poration. 


Lion Assurance Showing 


LOS ANGELES, Feb. 12.—The Lion A8- 
surance, which was organized in L0s 
Angeles last fall and licensed in Sep- 
tember, but did not begin writing busi- 
ness until Dec. 1, sustained losses for 
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of only $11.11. 


president of 








to 1. 
company, 


According 
the 


the year 
M. Fisher, 


premiums for the year were $32,193, the | 


of which was reinsur- 
company was organized with 
of $200,006 and surplus of 
as of Dec. 31 it listed 


greater portion 
ance. The 
a capital 


$300,000 and assets 


at $521,394. It operates non-board and 
writes fire and some earthquake insur- 
ance. President Fisher states that it 


contemplates 
eperations to 
Oregon. 


eventually 
include 


extending its 
Washington and 





Los Angeles Insurance Institute 

LOS ANGELES, Feb. 13.—Dr. Reid L. 
McClung, dean of the college of 
merce Of the University of Southern 
California announced the opening on 
Tuesday evening of this week of an in- 
surance institute. Meetings will be held 
for six successive weeks on Tuesday 
from 7:30 to 9:30 p. m. The class, com- 
posed of men and women interested and 
active in the insurance field, will be 


com- 


headed by Charles A. Sunderlin, a well 
known writer and authority on insur- 
ance. 





Madding Made City Manager 

SAN FRANCISCO, Feb. 13—George E. 
Madding has been appointed city mana- 
ger for the National Liberty. Mr. Mad- 
ding is well known in insurance circles, 
having been an engineer for a large 
prokerage house for a number of years. 
He is a graduate of the University of 
‘alifornia and the Insurance Institute of 
America. 


First National Stock High 


SEATTLE, WASH., Feb. 14.—Stock of 
the First National reached a high mark 
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points over the last sale and 81 points 
above the original issue price last Oc- 
tober. 

The First National is a fire company 


organized by the General of Seattle and 
associated companies, of which H. K. 
Dent is the head. 


Schively Plays Santa Claus 

SAN FRANCISCO, Feb. 13 
Claus in the person of John H. 
secretary of the Insurance 
of California, appeared at 
banquet of the Fire 
ciation of the Pacific. 
extracted many 


.— Santa 
Schively, 
Federation 
the annual 
Underwriters Asso- 
From his pack he 
humorous and many 


pointed “gifts” for various members of 
the association. 

E. G. Richards, former United States 
manager of the North British & Mercan- 
tile, who is visiting San Francisco, was 
presented and spoke briefly. Russell W. 
Osborn, who is recuperating from a re- 
cent illness, was paid a glowing tribute 


by Clifford 
to toast the 


Conly, those 
“dean of the 


present rising 


business.” 


Coast Notes 


Frank J. Devlin, who recently retired as 
Pacific Coast manager of the Atlas Assur- 
ance, is spending the winter at Coronado, 
accompanied by Mrs. Devlin. 

Henry S. Dunn of Gordon & Dunn has 
been appointed attorney for service in 
the application of the Philadelphia Na- 
tional Fire for license to operate in Cali- 
fornia. 

Frank H. Finnen has resigned 
ager of the Los Angeles branch of the 
Leo Pockwitz Company general agency 
of San Francisco, with which he has been 
associated for the past three years. 

Word reached Los Angeles last week 
of the death at sea of George Frederick 
Cromer, secretary and manager of the 
Los Angeles Mutual Fire. He succumbed 


as man- 








; see Sis =e! . . | while on a trip to Australia and New 
last week on the Seattle Curb & Mining | Zealand, the immediate cause being a 
Exchange, selling at 291 a share, up 11! naralytic stroke. 
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BOSTON PREMIUMS ARE GIVEN 


Figures for the Last Six Months of the 
Year Show a Decrease in 
Returns 


Fire insurance premiums in Boston 
for the last half of 1928 amounted to 
$4,090,158, as compared with $4,421,524 
for the corresponding period of 1927. 
The returns of stock companies which 
reported $40,000 or more for the last 
half of 1928 compared with the last half 
of 1927 are as follows: 





1928 1927 
nh verscaeosdeevoacn $ 62,018 $72,445 
DR? Sc calwenes anaes 52,601 40,078 
CS eer ee 51,562 55,942 
CO 44,122 44,511 
Fire Association ...... 44,526 40,781 
Globe & Rutgers...... 73,795 76,443 
Great American ....... 58,347 69,766 
ES ars aru $ipcdite ann 84,726 
ee ¥ 92,501 
Home Underwriters.... 745 36,072 
ae IS, Asse 69,132 
ee ree 71,310 
SS eee 72,057 
Pennsylvania 45,585 
EEA. 53,217 
Rochester American... 113,476 ...... 
Sea 89,762 

The total premiums for 1928, how- 


ever, were the largest for any year since 
1925, totalling $8,898,778. 

The stock companies collected some 
$4,005,511 of the premiums of the last 
six months of 1928 while the mutual’s 
total was $184,808. 


Falls Gives Safety Talks 


Laurence E. Falls, vice-president of 
the American of Newark, is scheduled to 
address the safety inspectors in a num- 
ber of the leading industrial plants in 
and about the city March 19. The sub- 
Ject of his talk will be “Fire Protection 
and Its Relation to Safety.” 


Edmund Billings Dies 

BOSTON, Feb. 13.—Edmund Billings, 
member of the firm of Field & Cowles of 
Boston, and formerly in the firm of John 
Paulding Meade Company, died Thursday 
at his home in Boston aged 61 years. He 
was prominently identified with the com- 
mittees on the conflagrations in Chelsea, 
Salem and the San Francisco earthquake. 








BAY STATE CLUB MEETS 


Pledges Support to National Board in 
Advertising Campaign—Ellis 
Urges Local Cooperation 


BOSTON, Feb. 13.—As its monthly 
dinner-meeting the Bay State Club, com- 
posed of special agents of the fire com- 
panies in the Massachusetts territory or 
having Boston as their headquarters, 
with Secretary Ralph Sweetland, in be- 
half of the New England Insurance Ex- 
change, pledged their full and active co- 
operation to the National Board in its 
advertising campaign in Massachusetts. 

The meeting of the club was called 
“National Board Night” and the prin- 
cipal speakers were W. W. Ellis, head 
of the public relations department of 
the National Board, and A. L. Gale, of 
the Chicago advertising firm of Gale & 
Pietsch, who prepared the advertise- 
ments for the national organization. 

Mr. Ellis explained in detail the adver- 
tising campaign which started in Mass- 
achusetts a month ago and which is 
similar to the campaign in four other 
states. He stressed the important ele- 
ment of the campaign, the cooperation of 
the local agents in making use of the 
daily newspaper advertisements through 
supplemental local advertisements and he 
sought the aid of the specials in getting 
the agents interested. 

Mr. Gale gave an interesting remin- 
iscent talk on some big advertising pro- 
jects and outlined the latest trend of 
selling an idea through advertising, 
which was being attempted by the stock 
fire companies. 

At the conclusion of the talks the 
specials promised their cooperation and 
Secretary Sweetland of the New Eng- 
land Exchange stated the exchange 
would give 100 percent support and send 
to every special and every agent through- 
out the state the informative printed 
matter about the campaign. 

The advisability of continuing the 45 
day rule relative to payment of fire 
losses in the city of Haverhill came up 
and was freely discussed. It was de- 
cided to authorize the public relations 























mpel Attention. 
THAT’S WHY THEY HELP YOU 
SELL INSURANCE!! 


BRASTEX Signs help sell Insur- 
ance because they are seen, and ad- 
mired day after day, year in and 
year out. By a patented manufac- 
turing process these signs are made 
to resemble the genuine etched 
brass, at about half the cost of the 
etched material. Your name, or 
your trade-mark, can be worked out 
in several colors. The effect will be 
strikingly attractive. 


CALENDARS, TOO! 


Bere ee vl 
Quedl bebets 


No matter what kind of sign 
you need—or for what purpose 
it is needed, the chances are 
we can produce exactly what 


you want. Tell us what you 
want and a design will be Have you seen the new 1929 BRASTEX calendar? 


worked out in sketch form and 
submitted for your considera- 
tion. Write for full informa- 
tion about BRASTEX signs. 


If not, send for one, and it will be sent free, and 
without obligation. We want you to see for 
yourself the superb material that goes into BRAS- 
TEX signs and calendars. 


THE NATIONAL ART WORKS, !"c- 


Covington, Kentucky 
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ECURITY FIRE 
INSURANCE CO. 


of Davenport, Iowa 


Commenced Business 1883 


SURPLUS TO POLICYHOLDERS 
OVER 
| ONE MILLION DOLLARS 
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HARRY R. BUSH CLYDE A. HOLT 
President Secretary 


Incorporated 
1906 


Capital 
$500,000.00 





Surplus to Policyholders ................$1,291,394.21 
Is prepared to furnish insurance as follows: 

Fire; Lightning ; Tornado; Automobile Fire, Theft, Collision, and Prop- 

erty Damage; Automobile Dealers Policies; Rents and Rental Values; 

Profits and Commissions; Use and Occupancy; Hail and Rain Insurance. 
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FOR THE UP TO THE MINUTE AGENT 





Colors 
Blue 
Red 
Green 
Gold 





ORDER YOUR NEXT SUPPLY 


+... 4444444444 44% 


FROM DAVENPORT-TAYLOR MFGR. CO., 412 ORLEANS ST., CHICAGO 
OR FROM THE NATIONAL UNDERWRITER, CHICAGO 
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GEO. M. EASLEY HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Clobe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 











representatives of the National Board 
and E. U. A., to go to Haverhill and 
have a conference on the matter with 
the local agents. 

| The annual business meeting resulted 
| in the election of the following officers: 
| President, G. M. McCarthy, Scottish 
Union; vice-president, Joseph N. Marsh, 
| Granite State; secretary, Donald B. 
| Sherwood, Commercial Union; treas- 
| urer, Harris E. Wood, Philadelphia Fire 
& Marine; entertainment and member- 
ship committee, L. D. Goulding, Fire- 
|man’s Fund, chairman; Harold R. 
| Hatch, Royal Exchange, and J. M. 
Bryans, Fire Association. 

| President McCarthy, who succeeds 
| Robert T. Cairns as head of the club, 
| stirred up the members to the necessity 
| of getting out larger attendance. 


| committee of the Bay State Club, with 
| 





| SEEK NEW ARBITRATION PLAN 





| 

| Old Method Criticized in Hearing of 
| Massachusetts Legislature—National 
Board Opposes New Bill 





| BOSTON, Feb. 13.—The arbitration 
| board for disputed awards in fire insur- 
lance cases, a system in vogue in Mas- 
| sachusetts for the past 50 years, came 
in for some severe criticism before the 
| insurance committee of the Massachu- 
| setts legislature the past week. 

| The hearing was on a bill of Adolph 
|A. Brand, a Boston attorney, who 
sought to provide in house bill 648 for 
voluntary rather than compulsory arbi- 
tration in disputed cases. Mr. Brand 
argued that professional arbiters were 


third arbiter was inevitably one who 
was favorable to the insurance compa- 


ance companies appealed to the courts 
when the decision was not their way, 
while the average insured could not 
afford to do so. 


Allen Opposes Bill 


surance department, opposed the Dill. 
He said the measure was not only 
| poorly drawn in itself but would neces- 
| sitate the changing of many other sec- 
tions of the law. The insurance depart- 
ment has never had a complaint regard- 
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COMPLETE PROTECTION 


‘‘If it’s Automobile Insur- 


ance—We Write It’ 


Whatever the need for automobile protection, a Union Automobile Agent or Broker can render 


complete service. Here are the coverages this company writes: 


FIRE 
THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION 


All In One Or Separate Policies 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 


6TH ST., LOS ANGELES 


Assets December 31, 1928............000+se00e000$4, 153,391.12 
caus — EWS ESE OREN OS Ga  oupee 





AMERICAN 


8 East Long Street 





Its Name Indicates Its Character 





INSURANCE COMPANY 


Capital $500,000 


WILLIAM H. KOOP, 

ALEXANDER R. PHILLIPS, Vice-Pres. 
GEORGE E. KRECH, Vice-President and 

ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 
Operating Along Sound Lines 


NATIONAL FIRE 


COLUMBUS, OHIO 


President 
JOHN A. DODD, Vice-Pres. & Sec’y 





used most of the time and that the | 


nies. Also he contended that the insur- | 


Harold J. Taylor, counsel of the in- | 








| 
| 


| 


| 
| 
| 
| 
| 





ing the working of the arbitration plan 
It furnishes a quick and effective 
method of settling the amount of loss 
in hundreds of small cases without go- 
ing to court and submitting to attendant 
delays. 

Claude L. Allen, counsel for the Na. 
tion Board, declared that but 2 percen: 
of the awards of all stock companies jp 
the National Board were ever ques. 
tioned. George L. Barnes, counsel for 
the Mutual Fire Insurance Association 
of Massachusetts, also opposed the bill 





PLAN NEW ENGLAND MEETING 





Agents to Meet at Bretton Woods July 
9-11—Advisory Board Makes 
Arrangements 





BOSTON, Feb. 13.—Tentative plans 
for the annual New England Insurance 
Agents Association convention were 
adopted at a meeting of the New Eng. 
land Advisory Board in Boston fast 
week. The convention will be held at 
3retton Woods, N. H., at the foot of 
Mt. Washington, July 9-11. 

The date of the gathering is some 
two or three weeks later than in pre- 
vious years, but is necessitated by the 
matter of hotel accommodations. 

The advisory board, at its meeting, 
discussed at some length the matter of 
state association bulletins by the six 
state bodies in order that members 





JAMES W. COOK 
Reelected Chairman New Enxinnd Ad- 
visory Board 


might be kept better informed on cur- 
rent topics and problems. All the offi- 
cers of the advisory board were selected, 
including James W. Cook of Provi- 
dence, R. I., as chairman. 





Plan Pennsylvania Federation Meeting 


Plans for the 1929 convention of the 
Pennsylvania _ Insurance Federation 
were made at a session in Harrisburg. 
The annual convention is scheduled for 
Allentown, Pa., May 21-22. The meet- 
ing in Harrisburg was attended by about 
175 members. Chairmen of the legisla- 
tive committees on insurance of the 
house and senate were guests at the 
dinner. 





Raymond Heads Field Club 


HARTFORD, Feb. 13.—The Connecti- 
cut Field Club, meeting in Hartford, 
elected the following officers for the 
coming year: President, W. H. Ray- 
mond; vice-president. J. Guy Richardson; 
treasurer, Gordon L. Brown; secretary, 
Louis K. lves, executive committee, E 
W. Page, Jr.; Joseph Cosgrove, W. A 
Mallory; Warren Campbell and James 
Grover; entertainment committee, Wil- 
lard Fowler, Hayes Landon, Seth Ashton. 
John Van Buren and Oscar Howland. 

The next meeting will be held in 
Hartford March 4. 





Tax Films to Aid Fire Fund 


HARRISBURG, PA., Feb. 13—Repre- 
sentative Metzinger of Philadelphia has 
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introduced a bill in the Pennsylvania 
legislature which would impose a tax of 
1 cent a foot on each motion picture film 
shown in the state. The money realized | 
py the tax would be set aside for the | 
state insurance fund. This fund is main- 
tained to insure all buildings owned by | 
the state. 

It is estimated that the bill would 
pring in about $700,000 a year if enacted 
into law. 





Discuss Rates for Annexed Area 


ALTOONA, PA., Feb. 13.—The Blair | 
County Association of Fire & Casualty 
Agents, at a meeting held here, gave 
consideration to the fire insurance rates 
applicable to the section of Logan town- 
ship, recently annexed to the city of Al- 
toona. While rates are adjusted by the 
underwriters association, recommenda- 
tion Was made that this territory be | 
given the minimum rate as applied to 
other Altoona territory. 


Alliance Othce Undisturbed 


The management of the Alliance Fire 
has announced that the resignation of 
John A. Forrestel as Philadelphia local 
secretary of the company to join the Na- 
tional Liberty group will not affect the 
position of the company’s managers in 
Philadelphia and that they will continue 
the company’s affairs. In part the state- 
ment said: 

“The local and suburban departments 
of the Alliance will continue to be han- 
died by the present managers, Raymond 
A. Heins, Victor De La Cova and Harold 
T. Leach. 

“Mr. Leach, who is manager of the 
Camden and southern New Jersey de- 
partment, will continue to supervise that 
territory and, because of Mr. Forrestel’s 
resignation of the local secretaryship of 
the Alliance, will, in addition, assume the 
duties formerly handled by him. His 
title will be general manager. 

“Mr. De La Cova will continue as man- 
ager of the Philadelphia suburban field, 
and Mr. Heims as manager of the Phila- 
delphia city department.” 





—_——— 


Buffalo Needs Equipment 
BUFFALO, N. Y., Feb. 13—There is 
immediate need for improved ‘fire pro- 
tection in the city of Buffalo, according | 


| council that hereafter it 


to a report of a special committee ap- 
pointed by the chamber of commerce to 
study this question. It recommends the 
purchase of two additional pumping en- 
gines, a ladder truck and foamite equip- 
ment. It also calls attention to Fire 
Chief George Hedden’s request for addi- 
tional apparatus along the waterfront. 

The committee recommends to the city 
follow the 
wishes of the fire chief in providing ap- 
paratus which will keep the Buffale de- 


| partment on a high plane at all times. 


Edward G. Zeller was chairman of the 
committee which included several prom- 
inent business men, among them Percy 
G. Lapey of the general insurance firm 
of Deuel, Lapey & Co. 





Addresses Jamestown Agents 


JAMESTOWN, N. Y., Feb. 13—Rollin 
A. Fancher, Jamestown attorney, spoke 
before the Fire & Casualty Underwriters 
Association at a luncheon recently, 20 
members being present. He discussed 





| the proposed New York state gasoline 
| tax. Harry A. Taber, president of the 


association, conducted a short business 
meeting prior to the address. 





Eastern Notes 


Fire in the plant of the Franklinville, 
N. ¥., “Chronicle-Journal” swept through 
its building and spread to two nearby 
stores, causing loss of $50,000 to $75,000. 

George A. and Gertrude W. Allen have 
opened a general insurance business at 
9722 Munson avenue, Niagara Falls, under 
the firm name of the George A. Allen 
Insurance Co. 

M. Nelson Bond of the Apple & Bond 
agency, Baltimore, and his family will 
sail for Cuba Feb. 23 for several weeks’ 
vacation. Leonard B. Nolley, one of the 
Apple & Bond associates, will accompany 
them. 

A Pennsylvania charter has been issued 
to the State Insurance Agency, of Harris- 
burg, with capital of $5,000. E. A. Wal- 
lower, Mechanicsburg, is the treasurer. 
Other incorporators are M. Hartman, 
Harrisburg, and B. Wallower, Mechanics- 
burg. 

Walter B. Horton, proprietor of the 
Jamestown, N. Y., general insurance 
agency bearing his name, died there at 
the age of 86. He was among the oldest 
insurance men in western New York, 
both in years and in service, having con- 
tinued his agency until his last illness 
forced his retirement. 








IN THE CANADIAN FIELD 











PROBE CANADIAN AUTO RATES | 


Ontario Government to Inaugurate 
Regulative Power Over Insurance— 
Believe Present Rates Will Stand 


TORONTO, Feb. 13.—Justice Hodg- 
ins has been appointed special commis- 
sioner of the Ontario government to in- 
vestigate automobile insurance rates. 
Leighton Foster, insurance  superin- 
tendent, will conduct the case for the 
province. Other organizations to be 
represented are the Canadian Automo- 
bile Underwriters Association, Ontario 
Motor League, Canadian Manufacturers 
Association, and the Toronto Board of 
Trade. 

The feeling here is that the new 
tates. which went into effect Feb. 1, 
will stand, but the provincial govern- 
ment will probably take this opportunity 
to inaugurate some kind of regulative 
power over insurance rates. 


Statement by Premier 
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In a statement in the legislature re- 
garding this step, Premier Ferguson 
said: “One reason is that the commis- 
sion can cover a wider scope than is 
now permitted the superintendent of 
imsurance in the character of his in- 
quiry. The commission will not only 
make inquiry within the statute, but it 
is to make an inquiry which will en- 
able us to learn of practices elsewhere, 
So that if necessary we may alter our 
methods of handling insurance matters. 
It is advantaceous to have the widest 
nossible inquiry without any question 
being raised as to the authority of the 
superintendent. There was some thought 
of making the superintendent a com- 
Missioner, widening his power, but ob- 





jection to that was raised by many 
parties interested in insurance. Our 
object is to avoid any antagonism.’ 


W. P. FESS LEAVES WINNIPEG 


Will Go to Toronto March 1 to Take 
Charge of Fire Insurance Interests 
of Canadian Insurance Shares 


WINNIPEG, Feb. 13.—W. P. Fess, 
of the firm of Fess & Smith, general 
agents, and of Smith, Fess & Denison, 
local agents, one of the most active and 
prominent men in fire insurance circles 
in Winnipeg, and well known throughout 
the western provinces, is severing his 


Reliable 


@reatAmerican 
Indemnity Company 


New Pork 


Fidelity and 
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Since 
1889 The Northwestern Fire & Marine In- 


surance Company has been giving a complete 
insurance service of practical value to agents. 


NOW WRITING 
HAIL 
RIOT 


FIRE TORNADO 
AUTO EXPLOSION 


LIGHTNING 
SPRINKLER LEAKAGE 


Applications welcomed in territory where this company is not 
already represented. 


JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE & MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 








MR. INSURANCE BROKER— 


Suppose your client accepted your recommendation and had 
a detailed appraisal made of his property and— 

through this medium the fact was disclosed, which you had 
suspected, that he was not carrying enough insurance for 
adequate protection— 


it’s obvious that the result would be of mutual benefit. 


G. C. HETLAGE & Co. _i| 


Experienced Appraisers 


Planters Building St. Louis, Mo. 














JAMES J. CAREY 
President 


JOSEPH GERSON E. T. LYONS 


Vice-President Sec. & Managing 
Underwriter 


THE 


COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 
of Lansing, Michigan 
Fire Windstorm 


Rents Use & Occupancy 
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BOUGHT — SOLD — QUOTED 
Our Insurance and Bank Steck Department Under the Supervision of 


Mr. Howard W. Cornelius 


Will Be Gilad to Furnish Quotations and Informatica Upon Request. 


LEWIS-DEWES & CO. INC. 


111 West Monroe St. 
CHICAGO 


Telephone Randolph 4460 
Branch Office, 930 Michigan Trust Bidg.. Grand Rapids. Mich. 











QUOTATIONS APPEAR REGULARLY IN THE NATIONAL UNDERWRITER 
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INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


Milwaukee, Wisconsin 





FIRE TORNADO AUTOMOBILE 


Time- Tempered Strength, Security and Service 








| 


March 1 for Toronto, where he will be 
associated with the Canadian General | 
Securities Company and Canadian In- 
surance Shares, being in charge of their 





18s0o— 79th Annual Statement —1:920 


THE ‘OLD RICHLAND’’ MUTUAL INSURANCE CO. 


(Sound to the Core) 
January 1, — 






ee a Se 8 ZS Rr $ 345,000.00 
Real Estate (Book walue)...... ae 000. 
GES 8506. 006 640660660655 05066 50000 006006000660 800000008 17,088.92 
$ 388,088.92 
OR... NE, TBs cciccdccceccecscdseccccacesesoses «+ 2,436,642.16 
TE BD mawwcncccesccccesccenscnccconeessecues $2,824,731.08 
Gees Ge. CHER WED cc ccc cccccccccscccecccceses $ 429,743.53 
DD Litt teers eedebckddeedevehesbneeseesees NONE 
No losses adjusted and unpaid. 
No other liabilities. 
» . &. ke STOTT ET LTT Te rer eee $ 121,827.33 
Total losses and expense 1928..........ceccceccccceccess 99,440.75 
TR IN oc cncadercsccoccccnsccess abeesseseuetoaas $ 22,386.58 
Ce CD ic nec kn ciccsecescsceccssess $2,490,500.45 
Business confined to State of Ohio. 
J. A. RIGBY, Pres. E. W. DANN, Secy. 


J. G. WAELACE, Asst. Sow, 6 Septet Agus. 
R. SMITH, "Chairman of 


MANSFIELD, phat 














National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnescta lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 


176 West Adams St., Chicago, Ill. 








W. P. FESS 


ganization being formed for the purpose 
of giving unified control and manage- 
ment to Canadian companies in the fire 
and casualty business. This company 
will reinsure the business of the com- 
panies controlled by Canadian Insurance 
Shares. 

Mr. Fess has been very active in Blue 


various fire insurance interests. He will | 
also be vice-president of the Canadian | 
Reinsurance Corporation, the latter or- | 


connections in Winnipeg, and will leawe | Goose affairs and is well known in that 


connection in the United States as well] 
as in the Dominion. 
New Directors Added 


Two new directors added to the 
boards of the British America Assur- 


|}ance and the Western Assurance of 
| Toronto are W. H. McWilliams and 
| James Stewart, both of Winnipeg. 


Propose Self-Insurance Pool 
TORONTO, Feb. 13.—The Alberta 


| School Trustees’ Association at a recent 
| meeting adopted a resolution favoring 





a plan of self-insurance for schools in 
the three prairie provinces. It was 
stated that premiums paid to insurance 
companies in the past two years, less 
losses, would have established a fund of 
$500,000. It is proposed to form a pool 
for this purpose in the future. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing Jan. 30 are estimated at $674,200, as 
compared with $887,200 for the corre- 
sponding week of 1928. From Jan. 1 to 
30 losses are estimated at $1,971,600, as 
compared with $2,288,300 from Jan. 1 to 
Feb. 1, 1928. 


Port Credit Rates Reduced 


TORONTO, Feb. 13—lIt is announced 
that a reduction of the fire insurance 
rates in Port Credit, Ont., of as much 
as 40 percent in some instances, has 
just been put into effect in the new 
tariff issued by the Canadian Fire Un- 
derwriters Association. This is the di- 
rect result of a survey undertaken by 
the association in testing out the fire 
protection nad it is estimated the people 
of Port Credit will save about $8,000 in 
premiums with the first renewal of their 
insurance policies. 





| MOTOR INSURANCE NEW S | 





SOME ARE AFTER COLLISION 


Companies That Are Taking This Line 
Declare That a Profit Can 
Be Realized 


While some companies are having an 
unfavorable experience on their colli- 
sion insurance, others feel that with 
careful underwriting they are able to 
make something out of it. There are few 
companies that will write collision in- 
surance alone on finance cars with the 

















F. R. Ormsby, Pres. H. Edward Bilkey, Secy. C. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 











Akron, Ohio 
J y 1, 1928 
Capital $500,000 Surplus to Policyholders $1,018,276.02 


Total Admitted Assets $1,825,884.58 





An Ohio Company Writing Fire, Windstorm and Automobile Insurance. 
Why Not Represent an Ohio Company? 


AGENTS WANTED! 














Chartered 1865 F J 
. RATE REDUCING 

The Reliable APPLIANCES 

Fie Taswrance Compony || Meee aa wens con 





f hi 
sehen =~ das Each can bears the label of the 
CO. oincctsnesneeeet $250,000.00 rwriters’ ratories and 
Surplus to Policyholders the Associated Factories Mutual 
DUE ech nincesbesowbandd $960,372.00 Fire Insurance Companies 





W.1,Kubiman, Pres. Wm. F.Keamer,Seey. | || Justrite Manufacturing Co. 


A. R. Preisendorfer and H. J. Favorite, 


mobile lines when the car is paid for. 
Where there is a deductible insurance 
clause the experience has been much 
more favorable. In the central west the 
fire companies reduced collision rates 
a few years ago and those that do busi- 
ness in the smaller points say that their 
automobile business has been consid- 
erably increased because they can offer 
a more attractive rate. 


Hazard on the Street 


Most automobile owners buy fire in- 
surance on their cars because they are 
afraid of what might happen while the 
car is in a public garage or repair shop 
—yet reports of the Underwriters Sal- 
vage Corporation show without a shadow 
of a doubt that the greatest hazard is 
a fire in the street. Last year in Cin- 
cinnati 390 automobiles burned up in 
the streets, while only 65 were destroyed 
in both public and private garages.— 
Hartford Agent. 


Universal Companies Do Well 

At the annual meeting of the Uni- 
versal Automobile and Universal Cas- 
ualty of Dallas, President Edward T. 
Harrison made a comprehensive report 
of the business during the year. The 
Universal Automobile increased its cani- 
tal from $200,000 to $500,000. The as- 
sets increased to more than $1,500,000. 














Special Agents 2067 Southport Ave., Chicage, Ill. 
a =e 














The Universal Automobile wrote about 
$1,200,000 in premiums. It is doing 





expectation of getting the other auto- | 


| 
| 





business in 20 states. The Universal 
Casualty started in business in Septem- 
ber and has made a verv good start. 


Forms Insurance Adjunct 


The Albany, N. Y., Automobile Club 
has now arranged for an insurance ad- 
junct offering insurance in the American 
Motorists, which is connected with the 
James S. Kemper mutuals of Chicago. 
L. H. Belknap, secretary, has been 
named the club’s insurance adviser. The 
American Motorists has automobile 
club hookups in different localities. 


Harrison Visiting Several Offices 


F. O. Harrison, secretary of the Uni- 
versal Automobile and Universal Cas- 
ualty of Dallas, is making an extended 
trip through the middle west and will 
visit several offices before returning to 
Dallas. Mr. Harrison went first to St. 
Louis and while there assisted W. B. 
Plummer, Jr., recently appointed mana- 
ger at St. Louis, in the opening of that 
office. Mr. Harrison will probably visit 
Indianapolis, Chicago, Topeka and Okla- 
homa City before returning to Dallas. 


Would Supervise Auto Rates 


TOPEKA, KAN., Feb. 13—Plans to put 
automobile insurance in Kansas under 
the same rate regulation as now applies 
to fire, tornado and hail insurance have 
been presented to the Kansas legislature 
and seem likely to be enacted into a law 
during the present legislative session. 
The bill was introduced in the house by 
Don Fossey, a farmer, of Reno county. 
It simply authorizes the insurance com- 
mission to take over the same super- 
visory and regulatory powers over in- 
surance rates for “insurance indemnify- 
ing the owners of automobiles, or other 
machines or devices used for lccomotion, 
against loss or damage resulting from 
the ownership, operation and mainte- 
nance of such machines or devices.” 


Fireman’s Fund Auto Shifts 
SAN FRANCISCO, Feb. 13—F. A. 
Stuckey, for the past seven years chief 
adjuster for the automobile department 
of the Fireman’s Fund and its affiliated 
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A > DIRECTORY 


INDEPENDENT ADJUSTE 








RESPONSIBLE 


LP” 








CANADA 





A. K. MACDONALD & CO. 


INSURANCE ADJUSTERS 
for the Province of Ontario 
25 Years Experience 
Home Office, 404 Talbot St., London, Canada 
Phones Metcalf 170—Metcalf 6273 
Branch Office, 14 Fifth St., Chatham, Ontario 
Phone 119-467 








ILLINOIS (Cont.) 





Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bidg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 





COLORADO, WYO. AND N. MEX. 





Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 
Adjusters of Insurance Losses 
All Modern Coverage 
8#@ Gas & Electric Bldg. Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquergue, N. M. 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


tie & ADJUSTMENTS 


eS COMPANIES 
C.—Md.—Va.—W. Va. 
mon. x 5-26-27-28 Bond Building 
ASHINGTON, D. C. 
Sasi Prompt & Courteous Service 





FLORIDA 





F.L.MILLER 


Prompt and Efficient Adjustment 
Services in Southern Alabama 


and West Florida 


Box 1408 Pensacola, Fla. 








A. H. SMITH 


Insurance Adjuster 

FIRE — AUTOMOBILE — CASUALTY 

Ten Years at Same Location 

(Personal Service) 

Offices: Tampa—Orlando—West Palm Beach 
Headquarters: 

161, 3 & 5 First National Bank Building 
Tampa, Florida 





ILLINOIS 





H. S. EASTMAN & CO. 
“H. S. EASTMAN HIMSELF” 
OVER 20 YEARS EXPERIENCE 

In All Lines of Insurance Adjustments 

Specializing in Compensation, Accident & 


Health and Automobile Personal Injury. 
728 Burnham Building Chicago, Il. 











INVESTIGATIONS—ADJUSTMENTS 


JAS. J. FAITH 


A-1201 INSURANCE EXCHANGE BLDG. 
CHICAGO 














WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile and Side Line Losses 
A Specialty 
175 West Jackson Boulevard 
CHICAGO 








G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing in 
Burglary, Automobile. Tourists Floater and 
“All Risk” Adjustments 


$27S.La Salle St.,CHICAGO, ILL. 


es 








PEORIA—ILL.| 





WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
PEORIA 








FIRE AUTOMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 














KANSAS (Cont.) 





OHIO (Cont.) 





MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 
Kansas City, Me. 


idg., 
be —, =. Okla, 
1108 Hust Bidg., Tulsa, Okiahoma 





KENTUCKY 





THAYER’S UNDERWRITERS | 


SURVEY COMPANY 

{ E A. Thayer, Gen. Mgr. N. R. Thayer, Supt, 
; 503-6 Finance Bldg., 750 Feeneet Ave., S. E. 

Phone Main 6956-6957 VELAND 

Specializing in the LOAN of automo- 
Lile losses and liability claims. 

lavestigators oe the past twenty-fi 
years. 














Kentucky Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bidg., Louisville, Ky. 
Phone City 3015 








Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1068 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 











MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 





Auto, Fire, Theft, Collision, P. D., Liability 
Workmen’s Compensation 
JOHN F. SHEAHAN & CO. 


416 Brown Bldg. Phone Forest 4121 
ROCKFORD, ILL. 
Also Covering Surrounding Territory 





INDIANA 





INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 








McELROY and DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


Northern Indiana and North Western Ohio 


808 1st National Bank Bldg. 
Phone Anthony 1386 Fort Wayne, Ind. 








Automobile Adjustments Only 


318 American Central Life Buiiding 
Phone Main 0144 INDIANAPOLIS 


EUGENE McINTIRE 








S. Indiana W. Kentucky 


411 Mercantile Bank Bldg., 
EVANSVILLE 


Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mer. 


S. Illinois 


SOUTHERN INDIANA ADJUSTMENT , CO 


Specializing in Auto-Compensation-Accident 
Phone M. 878 





lOWA 





W. A. GIBSON COMPANY 


ADJUSTERS 
1305 Cadillac Square 205 Capitol Theater 
Building Building 


Detroit, Mich. Flint, Mich. 
Fire, hate, Burglary and Inland Marine 











MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 


OKLAHOMA 





THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City Tulsa, Okla. 

® 215 Merc. Bide. 213 Atco Bldg. 
Guy H. Fuller, Mzr. L. M. Hallock, Mgr. 








Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mgr. 





PENNSYLVANIA 


McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 











MAIN BAKER & WRIGHT, INC. 
General Adjusters 


Minneapolis—F argo—Duluth 











MISSOURI 
THOS. J. ENGLISH 


Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 





OHIO 


TEXAS 





JOHN BURKE 
Insurance Adjustments 
827 KIRBY BLDG., DALLAS 
——— Qualified From 
Gins, O 


Experience te 
Cotton il Field Properties 
and 'ndustrial Plants 





WISCONSIN 


Lee W. Bort, Inc. 


Established 1914 


Independent Adjusters 
Home Office: Beloit, Wis. 











AUTOMOBILE ADJUSTMENT CO. 
Harry L. Federman, Proprietor 


Specialist on All Automobile Losses 


510 Eagle Savings Bldg. 
Telephone Canal 8787 


Cincinnati, Ohio 


WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
MILWAUKEE 





J. R. JONES 
FIRE CASUALTY suvo 





CHARLES E. CURTIS 
KEITH BUILDING 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 








JOHN M. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 





W. P. KINKEL 


Claim Examiners — Adjusters — Supervisors 
W. E. JACKSON, General Manager 
820 Renkert Bldg. Canton, Ohio 


Associated with Burt, Kinnison, 
Carson & Shadrach, Attorneys 








Canton: Dial 5167 Akron: Main 3557 





gor Commonwealth Bidg. Market 230 Automobile and Side Line Losses 
DES MOINES eataciniel A. E.S. PRIOR, Mar, Milwaukee Branch 
Thirty-Six Years Company Service 301 emma xt: Bldg. 
KANSAS 
KINKEL ADJUSTMENT AGENCY INSURANCE SERVICE BUREAU NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 


490 Broadway Phones-Broadway { yess 
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TnsurqnceAttorneys | 








A Directory of Responsible Attorneys Specializing in Insurance Law 











ALABAMA ILLINOIS (Cont.) IOWA (Cont.) MISSOURI (Gont.) 
Henry E. Sampson Sidney J. Dillon STRINGFELLOW & y | 
seca HICKS & FOLONIE SAMPSON & DILLON Demmi! Cour, ST. JOSEPH, MISSOURI 


929-32 First National Bank Building 


231 So. La Salle St 





Attorneys and Counselors at Law 








Specializing in all phases of Fire, Life and 
Casualty Insurance Litigaticn 

Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 





CANADA 





Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 





A-1018-1022 INSURANCE EXCHANGE BLDG, 
CHICAGO, ILLINOIS 











Suite 601 Register & Tribune Bidg. 
Birmingham, Alabama CHICAGO DES MOINES 
CALIFORNIA LOUISIANA 
MATTHEW J. O’BRIEN 
ron 1 RE ono tage gael JOE B. HAMITER 


Attorney at Law 


Sixth Floor, Giddens-Lane Building 
Shreveport, Louisiana 





: 
| Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








COLORADO 





x land 


Berman Fred N. Ho! 
BERMAN & HOLLAND 
(Successors to D. L. Webb) 
DENVER, COLORADO 
Representing : 1 Indemnity yp! In- 
surance Co. of N. A.—Western Automobile Insur- 
ance Co.—Central Surety & Insurance Co.—Bmploy- 
ets Indemnity Co—U. 8. Automobile Insurance 


oe. 
letely @ claim depart 








FLORIDA 





JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 





GEORGIA 





ee ots ee i 





Bryan and Middlebrooks 


Candler Building 


ATLANTA GEORGIA 
Shepard Bryan W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 


Chauncey Middlebrooks Edward B. Everett, Jr. 
O. W. Russell M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 





ILLINOIS 





“ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 








Frederick A. Brown 


1518 Otis Building 





JOHN E. CASSIDY 
ATTORNEY 
. Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 





MICHIGAN 





M. J. KOSLOW 


ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 








Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 





CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





INDIANA 





George A. Henry Delbert O. Wilme*th 


HENRY & WILMETH 
Insurance Attorneys 
5304-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 











Slaymaker, Turner, Merrell, 
Adams & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 


Insurance Litigation 
751-760 Consolidated Bldg. 








1060 The Rookery 
CHICAGO 





‘ 





iia 


CHICAGO INDIANAPOLIS 
IOWA 
Jesse A. Miller I. D. Shuttleworth 
Cassels, Potter & Bentley || Siw. i'% J. R. McManus 


Oliver H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 








EKERN & MEYERS 
Insurance Attorneys 
! 208 So. La Salle St. 
CHICAGO 








Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 
Register and Tribune Building 








| DES MOINES 








DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 


American State Savings Bank Bldg. 
LANSING 





MINNESOTA 





ERNEST E. WATSON — 
All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 


Attorney for: Aetna Life, Aetna Casualty «| 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp., Georgia Casualty, 
Globe Indemnity, Independence Indemnity, 
Preferred Accident, Royal Indemnity, Stand. 
= Socttent. Union Indemnity, U. S. Auto, 
ns. Exc. 





NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


of C ce Bidg., Newark, N. J, 
Telephone 1140-1 Market 


Ch * 











Specialis! in the Law on Breach of Warranty 
and General Insurance Cases 





OHIO 








Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Southern Ohio. 


Guardian Bldg CLEVELAND 








KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 








i 
! 


t 





MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








DENMAN, MILLER & WALL 








TOLEDO 
Harold W. Fraser Jehan W. Winn, Sr. 
Stanley J. Hiett Ross or 
Hampton G. Wall John J. Kendrick 
G R. EMfier Gerald P. Opestander 


Heward H. Jacobson 
Fraser, Hiett, Wall & Effler 


ATTORNEYS 
Suite 710 Home Bank B 
TOLEDO, OHIO 























Marshall, Melhorn, Marlar & Martin 











Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 





MISSOURI 





Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 





COWGILL & POPHAM: 








1032 Spitzer Buildi TOLEDO 
BUNDLIE & KELLEY | | cavin 5. Marshall John A. Smith 
Donald F. —— po: Fy a 
SAINT PAUL omy Ay 
Albert T. Goorley Henry R. Bloch 
Elwyn G. Davies ohn M. Kiskadden 
OKLAHOMA 
SEXTON, MORDAUNT & KENNEDY 
ATTORNEYS AND COUNSELORS ; CARL KRUSE 


FRANK FRANTZ, JR. 


309-11 American Nat’l Bank Bldg. 
ENID, OKLAHOMA 





—- 


Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 












1/ 























9 




















1] 








February 14, 1929 


THE NATIONAL UNDERWRITER 















Insurance 
I'TORNEYS 












A Directory of R 
in 


OKLAHOMA (Cont.) 


ible Attorneys Specializing 
nsurance Law 


WEST VIRGINIA 





FAIR & CROUCH 
KENNEDY BUILDING 


TULSA 





J. W. FITCHETT 


ATTORNEY AT LAW 
1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 


Personal Investigations—Adjustments. 
Litigation 








SOUTH DAKOTA 





BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvm T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
i INSURANCE PRACTICE. 





TENNESSEE 





WINCHESTER & KNAPP 


Bank of Commerce Building, Memphis, Tennessee 
George S. Knapp Lee Winchester 
Lee Bearman 
Specializing | =,9 General a — 





Vicinity. 
peeing: New York :- Ce., Continental 








Casualty Co., Liberty Mutual Ins. Go., Norwich 
Jnion Ind. Co., Commercial Casualty Co., National 
as. Co., Lynton T. Block, di 
o., Southern Surety Co. 








WILLIAM HUME 
NASHVILLE 





WASHINGTON 
ROBERTS, SKEEL & HOLMAN 


Alaska Building 


Wm. Paul Uhimann 
Everett 0. Butts 
Guy B. Knott 

A. P. Curry 

W. E. Evenson, Jr. 
H. Henke, Jr. 


SEATTLE 





~ wS Roberts 


Tyre H. Hollander 
Glen E. Wilson 
Elwood Hutcheson 
Frank Hunter 








HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


(Member Firm 
Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 





WISCONSIN 








RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 











STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throughoat state 


412-415 First Central Bldg. 
MADISON 








BLOODGCCD KEMPER & BLCODCOOD 
380-384 East Water Street, 
MILWAUKEE 


Representing U. S. Fidelity & Guaranty 
Company. Metropolitan 4 Insurance Com- 
pany, Globe Company 











ROYAL EXCHANGE 


ASSURANCE. 


95 Maiden Lane 


PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 


THE STATE 


ASSURANCE CO., LTD. 


New York 








84 WILLIAM ST. 





Re-Insurance Corporation of America 


Treaty and Facultative Fire Reinsurance 
Capital and Surplus, Jan. 1st, 1928, $1,324,348.38 


Horace R. Wemple, President 


NEW YORK, N. Y. 














companies, has been transferred to a 
similar position with the Occidental In- 
demnity, owned and operated by the 


Fireman's Fund. 


m. We 


He is succeeded by 
Armstrong, formerly automobile 
loss adjuster with the North British. 
M. C. Edwards, formerly with 
States Casualty, will Mr. Stuckey 
as investigator and adjuster. A new 
sition of claims attorney for the loss de- 
partments of the Fireman’s Fund fleet, 
including the Occidental Indemnity, has 
been created and Ernest J. Kubeck, 
formerly claims auditor with the United 


assist 


States Casualty, selected to fill the posi- 
tion 
Commercial Credit’s Figures 
NEW YORK, Feb. 13—According to 
the newly issued financial statement of 
the Commercial Credit and aftiliated com- 


panies, a net income of $4,152,391 was 
secured last year, as against $2,067,888 
had during 1927. The Commercial Credit, 
the third largest organization of its kind 
in the country, finances the S&ale of 
Chrysler, Dodge and Willys-Overland 
autemobiien, or such of them rather as 
are sold on the time payment plan, and 
these constitute the heavy percentage. 
The fire and theft coverage on Chrysler 
cars was first carried by the Home, then 
by the Automobile of Hartford, later by 
the Home a second time, and more re- 


1 


the United | 


po- |} 


| or early in 


35 











cently by the National Liberty, but un- 
aer an arrangement recently effected the 
line will be taken over by the Globe & 
RKRutge April 26. 


rs on 


New Manuals Ready Soon 


NEW YORK, Feb. 13—New automobile 


rate manuals for the eastern and south- 
ern territories are promised by Feb. 18. 
Those for the west and the Pacific Coast 
will be issued later, though just how 
soon is uncertain. Conferences between 
west coast fire men and the governing 
committee of the automobile department 


of the 
murety 


National Bureau of Casualty & 
Underwriters were held here last 


week, at which a tentative agreement for 
collision rates for the Pacific Coast field 
was reached. It will be submitted to 
the governing automobile organization in 
the latter field and it is hoped will be 
approved. Until the result be known 
definitely the new manual for the terri- 
tory, of course, can not be issued. 
Committees to Meet 
NEW YORK, Feb. 13.—Meetings of the 


National Au- 
Conference and 


governing committee of the 
tomobile Underwriters 
of its finance business committee will 
take place the latter part of February 
March. 
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MARINE INSURANCE NEWS 








POLICY HELD NOT IN FORCE 


Under “From” Form of Policy, Risk 
Commences Only After Voyage 
Has Begun 


Action was investigated to 
damages for breach of a marine insur- 
ance policy. Insured requested insurance 
on a steamer by defendant insurance 
company, but made no special request 


| 


Hartford, 
Connec 


Supreme Court of Errors of 
ticut. 


Suit on Airplane Loss 


The Independence Fire has been made 
detendant in a $2,500 damage suit en- 
; tered in the Superior, Wis., district court 


recover | 


} by tire 


as to the kind of policy except that the | 


steamer should be fully insured, not only 
for a specified trip from Charleston, S. 
C., to Bridgeport, Conn., but on an an- 
nual policy. The company notified him 


that it would issue a trip policy covering | 


the boat if satisfactory to him and he 
replied “cover for $10,000”. Defendant’s 
agent replied “Binding 
Atlantic trip to Bridgeport.” 
which defendant 


The policy 
subsequently 


| fore 
insurance on | 


issued | 


was the policy which was usually and 


ordinarily issued by defendant and other 
marine insurance companies for the trip 
voyage contemplated. The binder was 
dated June 27 and on July 8 the vessel 
left the wharf in Charleston where she 
had been since June 27 and proceeded to 
a nearby wharf in the port of Charleston 
and on July 9 took on coal; on July 10 
she left this wharf and proceeded to a 
wharf six nautical miles up the river in 
the port of Charleston for the purpose 
of loading cargo. To proceed on a 
voyage from Charleston to Bridgeport 
she had to return down the river and 
thence out through the mouth of the 
harbor to the sea. When only a part 
of the cargo had been put aboard she 
sank and became a total loss. Insured 
refused tender of the policy. From June 
27 to the time she sank, through lack 
of repair she was in no condition to 
begin the trip, nor was she properly 
documented and licensed for the trip. 


Plaintif® Cannot Recover 


Held, that plaintiff could not recover 
on the policy. The court said that unde 
the circumstances the insured must 
have been assumed in law to have in- 
tended insurance by a policy in the 
ordinary form; that the policy issued 
was of the “from” form and under such 
a policy the risk only commences when 
the voyage has begun. Here, the voyage 
had not commenced at the time she 
sank, for the circumstances plainly 
showed that the captain had not at any 
time intended to start on the voyage 
prior to her sinking. Consequently the 
risk of the policy never attached. 

Smith et al vs. Automobile Co. of 








by L. A. Hoffman, who seeks $2,509 dam- 
ages for the loss of an airplane destroyed 
last August. The crash resulted 
in the burning of the plane and the death 
of one of its occupants. 

An answer to the suit filed by 
insurance company claims that the 
icy became void when Julius Bernt, who 
was not a licensed aviator, took the 
plane out. It was further contended by 
the company that the federal and state 
aviation laws and the rules of the de- 
tment of commerce were violated be- 

the crash occurred. 


the 
pol- 


par 


New Orleans Dock Cover 


NEW ORLEANS, Feb. 13.—The oppor- 
tunity for filing bids for insurance on 
the properties controlled by the New 
Orleans Dock Board ends today. Under 
a provision of the Louisiana rating law, 
rates as to insurance on state, municipal 
and parochial properties are exempt 
from its mandatory provisions. The New 
Orleans Dock Board has an insurance 
fund of its own, and its request for 
rates is predicated on the use of deduc- 
tions ranging from $50,000 to $100,000, 
thus making the companies covers in 
effect excess insurance. A provision of 
the present rate bidding is that the as- 
sured be privileged to cancel on a pro 
rata basis. 





Miscellaneous Notes 


3yron K. Olinger, state agent in Wis- 
consin for the Connecticut Fire, is visit- 
ing his home office at Hartford. 

A fire wiped out almost a block of the 
business district at Toronto, S. D. The 
long stretch of severe cold weather has 
undoubtedly played a part in bringing 
about so many fires in the Dakotas at 
this time. 

The three fire ogtnee. of the 
fJoard answered 246 alarms in 
a i ade 23 special duty calls. They 
traveled 650 miles and were on fire duty 
193 hours. They spread 1,199 stock covers 
and 18 roof covers. 

An estimated loss of about $70,000 was 
reported when the schol building at 
Tyndall, S. D., burned Feb. 5. The ex- 
act cause of the fire is unknown but it is 
supposed that same was due to an over- 
heated furnace The fire took place at 
about 3 a. m. 

The Independence Fire 
appointment of Joseph C. Bozorth as 
chief accountant. Mr. Bozorth, who has 
been in the fire insurance business since 
1892, starting as an office boy with the 
old Delaware of Philadelphia, and work- 
ing his way wp to assistant secretary, 
goes to the Independence from the West- 
chester. 


Milwaukee 
January 


announces the 
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INSURANCE COMPANY 
OF AMERICA 


JAMES GIBBS, President 


Financial Statement For Year Ending December 31st, 1928 





ASSETS 
Investments 
(Bonds and Stocks)........ $2,421,675.00 
Cash in Banks............. 388,944.00 
I sitll ring iia 178,106.37 
Accrued Interest........... 30,376.70 
$3,019,102.07 














LIABILITIES 
Reserve for Claims......... $ 451,160.58 
Reserve for Unearned Pre- 
ere eee eee ee 495,609.96 
Reserve for Commissions 
Reserve for Reins. Exp. 43,491.55 
Factor ) 
Reserve for Other Liabilities 31,725.00 
$1,021,987.09 
Paid in Capital. .$ 750,020.00 
Surplus ........ 1,247,094.98 
1,997,114.98 
$3,019,102.07 


Casualty and Surety Reinsurance 
Excess and Share 


Executive Offices 
84 William Street, New York City 


Telephone: Beekman 0890 
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CASUALTY AND SURETY SECTION 
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BIG OPPORTUNITY 
FOR SCHOOL BUSES 


United States Fidelity and Guar- 
anty Official Sees Fertile 
Field at Hand 


MANY MACHINES USED 


District May Become Liable for Large 
Amounts in Case a Bad 
Accident Occurs 


The United States Fidelity & Guar- 
anty in its agency bulletin states that 
it has written considerable insurance on 
school buses and they have produced 
an underwriting profit. For the most 
part public automobile lines have been 
very unprofitable. The United States 
Fidelity & Guaranty believes that there 
is a big opportunity for agents to so- 
licit school bus insurance. Clarence 
Bowen, assistant superintendent of the 
automobile department, calls attention 
to some statistics gotten out by the Na- 
tional Automobile Chamber of Com- 
merce showing that 14,695 schools use 
35,867 buses for transportation of pupils. 


Owners Exposed to Hazard 


There are about 980,000 school chil- 
dren carried each day. Naturally this 
exposes the bus owners to considerable 
hazard. Mr. Bowen brings out the fact 
that the legal liability of school boards, 
school district and individual board 
members is not clearly defined. He de- 
clares that whether or not the board or 
district is liable for injuries caused by 
the negligent operation of buses de- 
pends upon the provisions of the law 
and the exact conditions under which 
accidents may happen. In_ Indiana, 
however, a school district has been held 
liable for $50,000 for a single injury and 
in Oklahoma $35,000. Therefore Mr. 
Bowen points out that the only safe 
thing for a school board to do is to 
carry public liability and property dam- 
age insurance for adequate limits. 
Where buses are operated by indepen- 
dent people then the school board 
should insist that the owners carry suf- 
ficient insurance. Even then the school 
board should carry contingent liability 
iNsurance. 


Cost of Insurance 


Mr. Bowen states that the average 
public liability and property damage 
Premium on each school bus’ amounts 
to $100. Mr. Bowen believes that this 
opens a big field for agents if they will 
go after the business. 

The National Automobile Chamber of 
Commerce gives the number of buses in 
Operation in 1927 for school purposes 
as follows: 

No. of No. of 


Schools Buses 
Alabama. 490 654 


No. of. No. of 
Schools Buses 


Conn. ... 230 425 
Arizona . 36 250 Delaware. 50 118 
Arkansas. 75 116 D. of Col. 4 4 
California 520 1,625 Florida 225 650 
Colorado. 155 517 Georgia . 350 725 


|H. G. BADGEROW TALKS TO 
CLUB ABOUT SURETYSHIP 





SPEAKS TO UNIVERSITY MEN 





Tells Story in Simple Language About 
Corporate Function in Ancient 
Practice 





Harve G. Badgerow, vice-president of 
the Continental Casualty, gave a talk 
on corporate suretyship before the Uni- 
versity of Michigan Club of Chicago 
this week. It was an excellent talk for 
laymen, telling the story in simple lan- 
guage. 

Mr. Badgerow said that going back 
into history no business has been found 
that did not involve some phase of sur- 
etyship. Of course it was all personal 
suretyship up to recent times. Corpo- 
rate suretyship began in England in 
the latter part of the nineteenth century. 

In innumerable transactions one party 
may desire better security than the re- 
sources or capacity of the other. The 
other thereupon gets some friend to 
“go on his bond.” In such cases the 
tendency is growing to pay a small fee 
to a corporation for a bond, rather than 
involve a friend in personal suretyship. 

Explains the Difference 


Mr. Badgerow explained the difference 
between insurance and suretyship. In 
insurance the company expects to pay 
losses and bases its premiums on the 
expected losses. When it does pay a 
loss it comes out of the premiums and 
the company does not expect to get any 
of it back. Suretyship is just the oppo- 
site. In suretyship the underwriter does 
not expect a loss. It is a credit prob- 
lem. Just as a banker would not lend 
money if he thought there was any 
danger of not being repaid, the surety 
will not go on the bond if there is any 
visible danger. Of course losses do 
occur, but in many cases there is sal- 
vage that in the course of time may 
restore a good portion of the loss. 

Mr. Badgerow described in simple 
language the various lines, such as fidel- 
ity, schedule and position bonds, public 
official bonds, judicial, license, internal 
revenue, depository, etc. He also ex- 
plained how the companies spread their 


liability by reinsurance when a_ bond 
runs up to a large amount. 

Gilbert Warner, who was formerly 
surety man in the New York office of 
the Continental Casualty, has been ap- 
pointed superintendent of the surety 
department of the New York office of 


the Metropolitan Casualty. 








No. of No. of 
Schools Buses 


No. of No. of 
Schools Buses 





Idaho ... 52 275 New York 450 650 
Illinois .. 240 305 N. Caro..1,050 3,234 
Indiana 880 5,055 N. Dakota 300 75 
Towa .... 200 1,200 Ohio .... 925 2,593 
Kansas .. 200 415 Okla, .... 260 1,025 
Kentucky 110 176 Oregon 75 175 
Louisiana 500 1,234 Penn. 575 850 
Maine ... 93 150 Rhode Is 30 35 
Maryland. 160 267 S. Caro 132 263 
Mass. ... 425 965 S. Dakota 110 300 
Michigan. 486 586 Tenn. . 35 594 
Minn, ... 250 1,000 Texas 325 565 
Miss. ....1,250 1,800 Utah . 105 253 
Missouri. 40 100 Vermont... 58 80 
Montana. 98 350 Virginia... 650 1,319 
Nebraska. 90 275 ash. ... 470 1,144 
Nevada .. 15 65 W. Va. .. 215 325 
N. Hamp. 120 150 Wisconsin 382 800 
N. Jersey. 825 1,050 Wyoming. 90 200 
N. Mexico 85 210 . 

















NEW COMPANY, PUBLIC 
INDEMNITY, ORGANIZING 





IS TO BE FIRE RUNNING MATE 
Shareholders in Parent Carrier Are to 
Be Offered Stock in Casualty 
Writer 





Formal organization of the Public 
Indemnity as running mate to the Public 
Fire of Newark has been announced by 
Arthur T. Vanderbilt, chairman of the 
board of the Public Fire. The indemnity 
company will start business with $1,000,- 
000 of capital and $4,000,000 of surplus. 
Stockholders of the Public Fire will be 
offered prior subscription rights to stock 
in the indemnity company. It is ex- 
pected that the new company will begin 
writing business March 15. 

Andrew L. Johnston, formerly vice- 
president of the Independence Indem- 
nity, has been elected vice-president and 
general manager of the Public Indem- 
nity. Edward V. Mills, former secretary- 
treasurer of the Constitution Indemnity, 
will also be a member of the managerial 
staff. Hugh S. Allen, automobile secre- 
tary of the Public Fire, will be able to 
coordinate the automobile departments 
of the two companies, as he has had ex- 
perience with automobile casualty com- 
panies. 

Agents Offered Stock 


Mr. Vanderbilt in announcing the plan 
for the Public Indemnity said that the 
Public Fire directors considered it better 
to offer stock in the indemnity company 
to stockholders of the fire company than 
to have the fire company own the in- 
demnity company. A substantial block 
of the indemnity company’s stock has 
been reserved for subscription by agents 
of the two companies. 

Mr. Vanderbilt further stated that sub- 
scriptions must be received by Feb. 25. 
Allotments of shares will then be made, 
any payments will be due to the Fidelity 
Union Trust Company of Newark on or 
about March 9. 


FEDERAL ENTERS NEW YORK 





Company Also Granted Permission to 
Sell 29,450 Shares of Stock to 
Increase Capital 





License to do a general casualty and 
surety business in New York state has 
been issued for the Federal Surety of 
Davenport, Ia. The company also has 
been granted permission to sell 29,450 
shares of its capital stock. 

The Federal Surety, under the man- 
agement of W. L. Taylor, has made 
an enviable record on losses, having one 
of the lowest ratios of any multiple line 
casualty company in the United States. 
The company expects that by increasing 
its capital through the sale of additional 
stock it will be able to double its busi- 
ness without much increase in over- 
head. ; 

The Federal Surety began operating 
in 1919. At the end of 1927 it had a 
premium income of $1,677,231 and a 
loss ratio on the earned and incurred 
basis of 54.8 percent. 





JUDICIAL BONDS AND 
THEIR DEVELOPMENT 


L. C. Reynolds of the Maryland 
Casualty Tells Some Out- 
standing Features 


LAWYERS CONTROL LIST 


Some Suggestions as to How Agents 
Can Build Up This Class 
of Business 


L. C. Reynolds, manager of the ju- 
dicial department at the head office of 
the Maryland Casualty, calls attention 
to the fact that at this time of the year 
and up to July 1, there will be more 
opportunity for waiting this class of 
bonds than any other time. He states 
that premiums of all companies on ju- 
dicial bonds during this period are the 
greatest. 

Mr. Reynolds shows that most of the 
judicial business comes through lawyers. 
Agents writing this class therefore cul- 
tivate lawyers with the thought that 
when bonds are desired they will get 
the business. Mr. Reynolds says that 
the cultivation of this business depends 
very largely on the friendship between 
surety agents and lawyers. When 
agents get the confidence and support 
of the better grade of attorneys, their 
judicial business will increase. Court 
clerks are able to throw considerable of 
this business to agents. 


Two General Divisions 


Mr. Reynolds calls attention to the 
two general divisions of judicial bonds, 
known as fiduciary and financial guar- 
antee. The fiduciary bonds include ad- 
ministrators, executors and guardians. 
These bonds guarantee faithful perform- 
ance of duties. Therefore, in taking a 
bond of this kind, the agent must be 
sure of the honesty and capability of 
the person bonded. 

When it comes to giving a financial 
guarantee naturally a company desires 
to ascertain the financial standing and 
ability of the applicant. The financial 
guarantees are used in case of lawsuits, 
especially when appeals are taken. Bonds 
for the plaintiff are regarded as less 
hazardous than bonds for defendants be- 
cause judgments have not been rendered 
against the proposed principal. Liability 
on plaintiff bonds covers cost and prob- 
able damages. Liability for defendants 
in addition to cost covers judgment al- 
ready rendered. Mr. Reynolds says that 
in this class the hazard is great. Col- 
lateral is demanded in most cases of 
this character. Collateral is not required 
in signing judicial bonds. 


Tells About Joint Control 


Mr. Reynolds touches on joint control 
saying that it is usually necessary in all 
cases that are likely to pend more than 
three years whether the principals be 
men or women. Joint control must be 
secured in all matters when women are 

(CONTINUED ON PAGE 50) 

















NATIONAL L. & A. HONORS 
VETERANS, BIG PRODUCERS 


FEATURE OF AGENCY MEETING 


Figures Announced at Closing Session 
Show High Rank Nashville 
Company Holds 


NASHVILLE, TENN., Feb. 13.— 
The three-day conference of the Na- 
tional Life & Accident Top-Notchers 
closed Saturday with farewell addresses 
from C. A. Craig, president, and W. R. 
Wills, vice-president. The awarding of 
service pins to those who had completed 
15 years with the company was a fea- 
ture of the closing session. Those who 
received pins were: 

Home office: E. W. Craig 
dent; E, B. Stevenson, jr., vice-presi- 
dent; E. L. Stritch, assistant secretary; 
Misses Margaret Welsh, Gladys Rust, 
Frances Reavis, Nell Wesley and Mrs. 
Sarah T. Moran. 

Field: N. T. Webb, assistant western 
manager; Christenberry, San 
Diego manager; J. M. Grayson, Galves- 
ton manager; J. M. Grayson, Galveston 
ton manager; W. N. Bragg, Oklahoma 
City manager; R. N. Skinner, Detroit 
manager, and E. H. Hardy, Mobile man- 
ager. 

Prizes 


At the banquet Saturday night the 
field and home office leaders of the Na- 
tional were awarded prizes for leader- 
ship. Those who received prizes for 
their achievements last year were John 
A. Nelson, manager, and H. J. Kress, 
superintendent, of Cleveland O., who. 


, vice-presi- 


Awarded to Leaders 


are the new officers of the company’s 
Three-In-One Club. 

Members of the Century Club who 
are attending the convention by virtue 


of their ouestanding personal production 
of ordinary life insurance were presented 
with gold shields and various prizes. 

National Life and Accident claims to 
have the largest industrial health and 
accident business in force in the world. 
It claims third rank in premium income 
among all companies doing health and 
accident business; fifth on total number 
of policies i in force and seventh on indus- 
trial life insurance in force. 


Financial Figures Given 


A contingent reserve of $2,712,793 and 
a special reserve of $1,000,000 for epi- 
demics is on hand in addition to its reg- 
ular reserve. The capital and surplus 
at the end of the year amounted to $4,- 
627,417. The total assets Dec. 31 were 
$23,404, 791. Claims paid in 1928 were 
$6,407,729; life insurance in force Dec. 
31, 272,137,235. 

The company recently sold about one- 
fourth of its capital stock to an invest- 
ment banking house in Nashville, which 
immediately placed the stock on the 
open market at a substantial profit. The 
stock had been held very closely here- 
tofore and officials of the company de- 
clared they hoped to benefit its future 
by scattering the stock among hundreds 
of people. 


Clark Is Western Manager 


Roscoe P. Clark has been appointed 
manager of the western department of 
the Bankers Indemnity in Chicago, suc- 
ceeding John C. Hyde, who returned to 
the Hartford Accident & Indemnity 
western casualtv department as assist- 
ant manager. Mr. Clark has been in 
the casualty business for 25 years. He 
has been manager of the Great Amer- 
ican Indemnity at Raleigh, N. C., for 
the last two vears. Prior to that he 
was with the Aetna Life and the Trav- 
elers in a managerial capacity. 


Compulsory Bill in Minnesota 


ST. PAUL, Feb. 13.—A compulsory 
automobile insurance bill has heen in- 
troduced in the senate, providine for 
coverage of $5,000 for an accident re- 


sulting in one death, $10,000 for more 
than one death, and $1,500 for property 
damage. 





DOTY MADE SECRETARY 
OF THE CONSTITUTION 





HAS HAD WIDE EXPERIENCE 





Given Special Study to Statistical and 
Accounting Work in Connection 
With Insurance 


The Constitution Indemnity has 
elected A. B. Doty secretary and treas- 
urer, succeeding Edward V. Mills, re- 
signed. Mr. Doty entered the insurance 
business in New York City in the 
accounting department of the old Cas- 
ualty Company of America. He then 
went to the German-American Fire of 
New York in its loss department. Later 
he engaged with Joseph Froggatt & Co., 
insurance accountants. Froggatt & Co. 
appointed him manager of their Phila- 
delphia office and later Mr. Doty was 
sent to the coast as San Francisco man- 
ager. He gave up public accounting to 
become assistant secretary of the Na- 
tional Union Fire and National Union 
Indemnity and was elected secretary 
later on, taking charge of all the ac- 
counting and statistical work. In Janu- 
ary of last year he became assistant 
general auditor of the Fire Association, 
the Constitution Indemnity being 
of the fleet of that company. 


one 


MANY COMPULSORY BILLS 








ARE IN THE HOPPER | 


NEW YORK, Feb. 
3 several bills already before the New 

York legislature dealing with compulsory 
automobile liability insurance in one form 
or another, a measure is shortly to be 
offered by Assemblyman M. E. Good- 
rich. It is Mr. Goodrich’s idea that 
every automobile when licensed be auto- 
matically insured in a state fund for 
$2,500, of which $500 would apply to the 
property damage hazard and $2,000 be 
reserved for personal indemnity claims. 
It is considered unlikely that the bill in 
question or any of the other measures 
dealing with the same question will be 
passed. The legislative leaders appar- 
ently are agreed that the matter of au- 
tomobile liability insurance should be 
thoroughly considered along the broad- 


est possible lines, and favor the creation | 


of a special committee for its consider- 
ation to report back to the 1930 session. 
Governor Roosevelt approves the latter 
proposition. 





Union Indemnity Record 


W. Irving Moss, 
surance Securities 
that the net final 
1929, were 29 per 
previous January. 

The January writings 
companies, Union indemnity, 
western Casualty & Surety, Bankers & 
Merchants Fire and La Salle Fire, were 
$1,336,170 in January, 1929, as against 
$1,050,578 in January, 1928, an increase 
or 29 percent over last year. 

These writings were apportioned 
follows: 


president of the In- 
Company announces 
writings for January, 
cent greater than the 
for the four 

North- 


as 


1928 
Union Indemnity..... $ 874,415 
Northwestern C. & S. 
BM MEO Pils. 606s0s- 
3Zankers & Mer. Fire 


1929 
$1,069,937 





Total 

Inasmuch as 
year in the history of the 
nity group this 29 percent increase in 
premiums for January, 1929, over Janu- 
ary, 1928, forecasts an exceedingly bright 
year. 





1928 was the 


greatest 
Union Indem- 


Baxson to Los Angeles 


H. Gordon Baxson has been transferred 
from the Pacific department of the Hart- 
ford Accident at San Frarc with 
which he has been connected since 1926, 
to Los Angeles as manager of the cas- 
ualty department, succeeding J. H. 


O'Reilly, Jr., who resigned recently to 
iake a similar position with the New 
Amsterdam Casualty. 


. = | 
13.—In addition to 














SMITH PUT IN CHARGE 
OF BOND DEPARTMENT 


HAS HAD FINE EXPERIENCE 


Southern Surety Official Will Be at the 
Head Both of Underwriting 
and Claims 


Donald D. Smith, vice-president of 
the Southern Surety, will have direct 
charge of the fidelity and surety depart- 
ment both in underwriting and claims. 
He has moved to St. Louis and is now 


in active charge. He is a graduate of 


the University of Michigan and was 
formerly in the contracting business. 
He was for some years with Thomp- 


son-Starrett Company in Washington 
and got his training under W. T. Smith, 
who is one of the greatest construc- 
tion men in the country. He joined the 
Southern Surety in January, 1912, as 
consulting engineer in St. Louis where 
he organized a contract bond depart- 
ment and remained in charge until Oc- 
tober, 1917, when he became assistant 
general manager of the Merchants Ship- 


building Corporation of Bristol, Pa. 
After the war Mr. Smith returned to 
the Southern Surety, locating at De- 
troit as vice-president where he re- 


mained until he was taken to the home 
office early in January of this year. He 
is regarded as one of the able men in 
the business. 


Is Now Lloyds Casualty 


The stockholders of the Lloyds Plate 
Glass at their meeeing last week voted 
to change the name to the Lloyds Cas- 
ualty and will now extend its opera- 
tions to all casualty and surety lines. 
The capital will be increased from $1,- 
000,000 to $2,000,000, The selling price 
of the stock will be determined later. 
William T. Wood was reelected presi- 
dent. Vice-President F. J. Middlebrook 
has voluntarily retired. All the other 
officers were reelected. 





Increase National Advertising 


The national advertising campaign de- 
termined upon by the management of 
the Aetna Life and affiliated companies 
for 1929 will include a larger list of 
publications than last year, full page 
spaces having been contracted for in 
many instances. The advertising copy 
will portray dramatic incidents taken 
from the Aetna’s claim files and will 
illustrate the Aetna service. 


Byrne Takes Detroit F & S. 
Harry S. Byrne & Co. 
been appointed general 
Detroit Fidelity & 
vision over part of Iowa 
braska with the exception of Lincoln. 
Mr. Byrne was for 12 years resident 
vice-president of the Fidelity & Deposit, 
but recently resigned to open a general 
insurance agency. He has with him as 
special agent for the Detroit company 
H. lL. Wells, Jr., long with the govern- 
ment internal revenue department for 
Nebraska. 


of Omaha have 
agents of the 
Surety with super- 
and all of Ne- 





Has Sports Endorsement 


The Equitable Casualty & Surety of 
New York has devised a sports liability 
endorsement for its automobile liability 
policy covering pleasure cars. In addi- 
tion to the standard form of cover, it in- 
sures the owner against liability ac- 
cruing while engaged in golf, tennis and 
polo, 





Companies Enter Massachusetts 


BOSTON, Feb. 15.—-Two new casualty 
companies were admitted to Massachu- 
setts the past week. 

The Greater City Surety & Indemnity 
of New York will write fidelity and 
surety lines. It will be represented by 
Arthur D. Cronin of 1 State street, 


soston. 

The Southern Surety of New York will 
write all miscellaneous lines and names 
Ralph E. Blake as its representative. 
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CHICAGO LED IN ITS 
AUTOMOBILE DEATHS 


NEXT RATIO WAS ST. LOUIS 


December Brought Up the Record to 
a High Peak Because of Its 
Fatalities 


Chicago led all other cities in the 
automobile death rate per 100,000 popu- 
lation last year, its figure being 28,8, 
The next highest city was St. Louis 
with 25.5. Then came Detroit with 23.9, 
Cleveland following with 23. Buffalo 
had 22.1, Milwaukee 20.8. There were 
27,000 people killed in automobile acci- 
dents last year. A daily average of 87 
fatalities in December brought the year’s 
total up 5 percent higher than the 
1927 record. The jump in December 
was the highest of any month dur- 
ing the year. Washington, D. C., had 
no fatalities in December and stands out 
in bright colors. The National Safety 
Council has selected the figures from 
cities of over 500,000 population. 





Employers Reinsurance Figures 


The Employers Reinsurance of Kan- 
sas City paid $98,000 in dividends to 
stockholders last year and added $190,000 
to surplus after adding a considerable 
amount to its claim reserve. Its divi- 
dend rate is 14 percent. Last year its 
premiums were $3,226,000 compared with 
$2,966,000 the year previous. The capi- 
tal was increased last September from 
$700,000 to $1,500,000, the par value be- 
ing $10 and the market value $30. This 
added $1,627,000 to surplus. The free 
surplus is now $2,250,000. 


Professional Casualty Organizing 

The Professional Casualty of New 
York City is being organized under the 
New York law as a stock company. 
The incorporators are: Harvey J. tae 
Bernard Blankman, Anthony J. Natalie. 
Herman I. Kaplan, Samuel B. Crohn, 
Joseph White, Henry F. Selinger, Mor- 
ris Feinthal, Arthur J. Bennett, Louis 
I. Posner, Arthur Arnow, Henry J. 
3erg, and Irving J. Spielman. 


Cubley With Standard Surety 


F. G. Morris, president of the Standard 
Surety & Casualty of New York, an- 
nounces the appointment of H. M. Cubley 
as executive special agent. A native of 
Massena, N. Y., Mr. Cubley’s first busi- 
ness connection after leaving college was 
as claim agent for the New York Central 
Railroad in its Albany and Syracuse dis- 
tricts. In 1923 he entered the insurance 
field as assistant manager of the metro- 
politan claim department of the Royal 
Indemnity, later joining the staff of the 
Union Indemnity, first as assistant sup- 
erintendent of claims and subsequently 





as its agency superintendent in New 
York. 
Davis With Constitution 

The Constitution Indemnity announces 
the appointment of R. W. Davis, for- 
merly with the Leonard Agency of Can- 
ton, O., for a number of years, as special 
agent for Ohio. Mr. Davis will have his 
offices at 35 East Gay street, Columbus, 
O. He goes to the Constitution Indem- 
nity from the Indemnity Company of 
North America. 





Bill Hits Ambulance Chasers 


tepresentative Sullivan has introduced 
in the Ohio legislature a bill which would 
make it unlawful for an attorney to s0- 
licit directly or indirectly personal in- 
jury claims or to pay or promise to pay 
a commission to persons bringing him 
such cases. Violations would be punish- 
able by fines ranging from $50 to $500. 


Andrew M. Lemon has been appointed 
manager of the Brooklyn office of the 
Metropolitan Casualty. He replaces Carl 
J. Stephan, who was recently made man- 


ager of the New York City branch. Mr. 
Lemon is Brooklyn manager of the Fi- 
delity & Deposit. 











Ques 
relatio! 
pusine: 
cussed 
ager O 
writers 
Manag 
ruary 
assista 
tional 
to ass 
Palme: 
legisla 
state 1 
tion t 
honest 
line, b 
for hit 
jects ( 
includ: 


Woul 


He 
insura 
tive 
haven 
dersta 
such 
paign 
tional 
men 
with 
the b 
out tl 


All 
the f 
there! 
in on 
made 
censit 
some 
man 
Illino 
altho: 





UIS 


d to 


ndard 
, an- 
ubley 
ve of 
busi- 
e was 
-ntral 
e dis- 
rance 
1etro- 
Royal 
yf the 
sup- 
ently 
New 


funces 


duced 
would 
to SO- 
il in- 
o pay 
r him 
mnish- 














February 14, 1929 





THE NATIONAL 


UNDERWRITER 


CASUALTY — 39 





AGENTS’ LICENSE AND 
REBATE LAWS SOUGHT 


PALMER TELLS ILLINOIS PLAN 





Chicago Board Executive Addresses Ac- 
cident & Health Managers Club 
on Public Relations 


Questions of legislation and _ public 
relations as they affect the insurance 
yusiness in all its branches were dis- 


cussed by Ernest Palmer, general man- 
ager of the Chicago Board of Under- 
writers, before the Accident & Health 
Managers Club of Chicago at its Feb- 
ruary luncheon meeting Monday. As 
assistant general counsel of the Na- 
tional Board of Fire Underwriters, prior 
to assuming his present position, Mr. 
Palmer was brought into contact with 
legislative activities in practically every 
state in the Union. He took the 
tion that the average legislator is as 
honest as the average man in any other 
fine, but that it is naturally impossible 
for him to be familiar with all the sub- 
ects on which he is called to legislate, 
meluding insurance. 


posi- 


Would Improve Public Understanding 


He held that the principal reason 
insurance has been exposed to legisla- 
tive attacks is that the companies 
haven't seen to it that the public un- 
derstands the business. In addition to 
sich efforts as the advertising cam- 
paign now being carried on by the Na- 
tional Board, he urged that insurance 
men take advantage of their contacts 
with men in other lines to sell them 
the business of insurance. He pointed 
out that the insurance men themselves 
know little about other lines of busi- 
ness, So that it is not to be expected 
that the men in these other lines will 
know any more about insurance, unless 
itis told to them by the insurance men. 


Illinois Legislation Sought 


All insurance is lumped together in 
the public mind, he pointed out, and 
therefore the wrong kind of an agent 
in one line casts discredit on all. He 
made a strong plea for an agents’ li- 


censing law that would at least require 
some sort of state certificate tor every 
man selling insurance. The present 


Illinois law requires licenses for agents, 
although that doesn’t mean much, but 
has no requirement at all for brokers. 
It was brought out further that the 
Illinois law has no prohibition on re- 
dating, except in life insurance, and 
it was declared that, due to the laxity 
of the Illinois department, even the life 
insurance provision is not enforced. The 
practice of rebating was condemned as 
one which tends more than almost any 
other to bring the insurance business 
into disrepute. Mr. Palmer stated that 
astrong law on rebating in every line 
of insurance and a new license law wil! 
be sought at the present session of the 
Illinois legislature and he asked for the 
support of insurance men of all classes 
ior these measures. 


Tells of Board and Library 


To give the accident and health men 
a better idea of the fire insurance busi- 
ness in Chicago, Mr. Palmer at the be- 

ginning of his talk outlined briefly the 
history and scope of the CI hicago Board, 
including its present plan for regulation 
% commissions. He closed with a ref- 


ffrence to the work being done by the 
Insurance Library of Chicago, now 
mder the control of the board. He 


also spoke of the lack of response from 
the life and casualty interests to plans 
to extend the scope of the library to 
cover both those fields, and suggested 
that if any of the managers present 
could bring about greater cooperation 
with the library on the part of their 
home offices, it would be greatly appre- 
ciated. 

The next meeting of the Accident 
& Health Managers Club will be the 
annual meeting, and President Budlong 





U. S. GUARANTEE HAS 
ELECTED NEW OFFICERS 


TOMPKINS BOARD CHAIRMAN 
George H. Reaney Is Made President— 
Has Been in Company’s Service 
Since 1925 


Samuel J. Tompkins was elected chair- 


man of the board of the United States 
Guarantee at the company’s annual 
meeting. Other officers elected are: 


President, George H. Reaney; vice-presi- 
dent, Hendon Chubb; vice-president and 
attorney, William E. Schenck; vice- 
president and secretary, James G. Can- 
non; treasurer, Junius L. Powell: secre- 
tary of the fidelity department, Edward 
E. Stalling, and assistant treasurer, H. 
B. Liefflen. 

Mr. Reaney succeeds 
as president. He 


Mr. 


entered the 


Tompkins 
insurance 


business in 1908 after graduation from 
Columbia University. In 1914 he joined 
the New York office of the Aetna Life 


and affiliated companies and in 1915 was 
assigned to that company’s Washington, 
D. C., branch as underwriter. He served 
in France during the World War, and 
shortly after returning again joined the 
Aetna Life as assistant manager of the 
automobile and inland marine depart- 
ment. Later he was promoted to man- 
ager of the business placing department, 
and still later to manager of the com- 
pany’s Brooklyn branch. He joined the 
United States Guarantee in 1925 
sistant to the president and later 
year was elected a vice-president. 


as as- 


in the 


Chubb Marine Underwriter 


Hendon Chubb is a member of the 
marine underwriting firm of Chubb & 
Son. He is reelected for his sixth term 
as vice-president. 

Mr. Schenck has been associated with 
the company since 1906 and has been 
successively secretary and vice-president. 

James Cannon, who formerly was 
secretary of the company, joined it in 
1916, immediately after graduation from 
college. 

Mr. Powell, the treasurer, also is a 
member of the firm of Chubb & Son and 


formerly was with the Aetna Life and 
wae companies in Washington, 
D. 


ie. Stalling’s election as secretary is 
recognition of his many years of efficient 
service in the fidelity department as 
superintendent. The new assistant 
treasurer, Mr. Liefflen, formerly was an 
accountant for the company. 


PROMOTIONS ARE MADE 
BY THE METROPOLITAN 





Fred L. Shove, who has beeen assist- 
ant secretary and manager of the com- 
pensation and liability underwriting of 
the Metropolitan Casualty, has been ap- 
pointed secretary and placed in charge 
of the department. S. K. McClure has 
been elected a_ vice-president. Neal 
Bassett is chairman of the board. J. 
Scofield Rowe, president, was re-elected 
as were his other associates. Promo- 
tions from department superintendents 
to assistant secretaries are: W. H. 
Crawford, automobile underwriting; 
J. V. Hindes, contract bond underwrit- 


ing: William Wollny, accident and 
health underwriting; J. V. Peters, 
burglary underwriting; F. A. Walker, 


plate glass underwriting: J. A. Waters, 
plate glass claims; Stanley Greenwood, 
statistical; A. R. Burkaardt, agency, and 
S. B. Hough, mortgage guarantee. 





appointed R. W. Abbott, Maryland Cas- 
ualty; W. G. Miller, Pacific Mutual 
Life; E. T. Dowd, Massachusetts Bond- 
ing: S. R. Orwall, Mutual Benefit 
Health & Accident, and G. H. Garret- 
son, General Accident, as a nominating 
committee to bring in a slate of officers 
at that meeting. 





ANNOUNCE PROMOTIONS 
IN THE INDEPENDENCE 


FOUR MEN NOW ADVANCED 





Assistant Vice-Presidents Have Been 
Given Important Work By Pres- 
ident Charles H. Holland 


PHILADELPHIA, Feb. 13.—Fol- 
lowing the recent election of Joseph R. 
Wells as vice-president of the Indepen- 
dence Indemnity, President Charles H. 
Holland announces the appointment of 
four new assistant vice-presidents. 

Harry B. Sprague becomes assistant 
vice-president in charge of the fidelity 
and surety department. He has 
cialized in this field for nearly 20 years, 
during the last 12 years of which, with 
the exception of one year spent in the 
New York office of the Fidelity & De- 
posit, he was in active charge of the 
contract bond dunninent at the home 
office of the Maryland : asualty. 

Assistant Secretary Edwin Gissing, 
who has held an important position in 
the fidelity and surety department for 
several years, has been promoted to 
assistant vice-president in charge of 
fidelity and surety production. 

Mr. Holland some months back 
placed in charge of the liability and 
compensation department Albert B. 


Mr. 


spe- 


Darling. Darling is now named 
an assistant vice- -president. He has 
many years of experience as a liability 
and compensation underwriter, having 
been trained in the home offices of the 
Aetna Life and the Ocean Accident for 
20 years before joining the Independence 


in 1926. 

To succeed Charles H. Pritchard, who 
was recently promoted to assistant 
manager of the New York office, John 
S. Kennedy, who was Mr. Pritchard’s 
assistant in the burglary department at 
the home office, has been appointed as- 
sistant vice- -president in charge of the 
burglary and plate glass departments. 


COMMITTEE ON BLANKS 
WRITES STATE OFFICIALS 





ALBANY, Feb. 13.—As chairman of 
the committee on blanks of the National 
Convention of Insurance Commission- 
ers, Harry D. Appleton, deputy super- 
intendent of the New York department, 
has again addressed the commissioners 
of all states and others interested in 
questing that any suggested corrections 
changes in annual statement blanks, re- 
in existing forms be filed with him not 
iater than March 15. He further asks 
that any proposed changes and the rea- 
sons therefor be stated “in a concise but 
complete form.” Mr. Appleton also 
recommends that “whenever convenient 
50 copies of the suggested changes be 
supplied, this applying particularly to 
reports of conference committees and 
all lengthy memoranda.” He feels it 
would be desirable if the various classes 
of insurance companies appoint commit- 
tees to take up with the committee on 
blanks any alterations in the forms now 
in use that they may favor. 





May Fight Tax Revision Bill 


BALTIMORE, Feb. 13.—An indication 
that the Baltimore Association of Com- 
merce will fight that section of the tax 
revision bill soon to come before the 
state assembly which would lower the 
tax rate for surety companies, is con- 
tained in a letter sent by the association 
to all members of the city delegation. 

In the opinion of city officials, enact- 
ment of the provision applying to surety 
and casualty companies would mean to 
the city a loss in tax revenue each year 
of between $400,000 and $600,000. It is 
understood that the sponsors of the 
change admit that such a loss would 
result, but insist that it would be re- 
couped in taxes from new companies 
drawn to Baltimore because of the low- 
ered rate. 


NEW COMPANY CHOOSES 
ITS ILLINOIS MANAGER 


—— 


E. PRYOR LEWIS APPOINTEE 


Equitable Casualty & Surety Announces 
Beginning of Operations in 
Important State 


NEW YORK, Feb. 13.—An important 
appointment just announced by Execu- 
tive Vice-President John L. Mee of the 
Equitable Casualty & Surety is that of 
E. Pryor Lewis as branch manager of 
the company for Illinois, with head- 
quarters at A-1246 Insurance Exchange, 
Chicago. 

Mr. Lewis, who recently retired as 
general agent for the New York In- 
demnity, began his insurance career in 
the burglary department of the Amer- 
ican Bonding of Baltimore in 1907; two 
years later he was transferred to Chi- 
cago as assistant superintendent of the 
company’s burglary department in that 
city. Upon the absorption of the Amer- 
ican Bonding by the Fidelity & Deposit, 
Mr. Lewis joined the Royal Indemnity 
and later went with the Travelers In- 
demnity, organizing its burglary depart- 
ment in Chicago. 


Serves National Surety 


Upon the outbreak of the world war, 
he enlisted in the navy, being commis- 
sioned an ensign. Following the ar- 
mistice he returned to the insurance 
field as an executive special agent for 
the National Surety, developing its 
burglary and safe deposit line through- 
out the entire country. 

Following his National Surety expe- 
rience he became manager of the cas- 
ualty department of the Kuhns & Pogge 
agency, and after its dissolution organ- 
ized the Lewis & Kelly agency. This 
organization has been in business about 
18 months. It is now to be liquidated 
and Mr. Kelly probably will make an 
agency connection in Chicago. 


Klein Bond Superintendent 


Louis J. Klein, who for the last 17 
years has been fidelity and surety man- 
ager of R. W. Hosmer & Co. in Chi- 
cago, will take charge of the bond de- 
partment in the Lewis branch of the 
Equitable Casualty & Surety. Mr. 

<lein is very well known in surety 
circles and has a large following in 
Chicago. Prior to joining the Hosmer 
firm he was for some years with the 
old Title Guarantee & Surety as bond- 
ing underwriter and special agent. 





AUTOMOBILE BILLS ARE 
INTRODUCED IN IOWA 


DES MOINES, Feb. 13.—Four bills 
are pending in the Iowa general as- 
sembly, each having for its object the 
elimination of reckless automobile driv- 
ing. One of the measures would exact 
a $10 fee from every automobile owner 
to create a fund of around $7,000,000 out 
of which payments would be made to 
compensate for loss of life or property. 
Others provide for withholding licenses 
from those guilty of reckless driving 
which resulted in personal or property 
injury. It is believed a committee bill 
will be drafted, incorporating the good 
features of each bill and rejecting that 
which is objectionable. 

A plan which Representative Simmer 
of Wapello county is considering would 
build up a $7,500,000 fund through pay- 
ment of $10 each by automobile owners. 
From this fund would be paid damages 
arising from automobile accidents if the 
claims were properly approved. 

Only one bill, that suggested by Mr. 
Simmer, would be compulsory auto- 
mobile insurance legislation in the sense 
that every driver would be affected by it. 
In the other bills, it would be com- 
pulsory only on those persons responsi- 





ble for careless driving or accidents. 
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CENTRAL SURETY SHOWS | 
GOOD GAINS FOR YEAR | 





ISSUES ANNUAL STATEMENT 


Assets, Capital, Surplus and Premium 
Volume All Increased Over 
Former Figures 





The 


Central Surety of Kansas City 
has 


published its annual statement 


showing assets of $3,602,508, as com- 
pared with $2,278,999 the year before. | 


Its capital is $1,000,000 and net surplus 


$1,142,997, making surplus to policy- 
holders $2,142,997, as compared with | 
$1,123,214 the year before. Its pre- 


miums written Jast year on a net basis 
were $1,883,141, as compared with 
$1,637,255 the year before. The com- 
pany is now operating in 42 states and 


the District of Columbia. It increased | 
its capital from $600,000 to $1,000,000 | 


last year. In addition to the increase in 
funds $100,000 was set aside as a volun- | 
tary reserve to contingency. 

Included in the original issue of stock 
and its capital starting at $300,000, there 
have been three issues aggregating | 
$2,700,000 in capital and surplus, the | 
entire amount being distributed directly | 
to purchasers without any promotion | 
cost. This was done by the two prin- | 
cipal officers, Fred W. Fleming, presi- | 
dent, and Dennis Hudson, vice-presi- | 
dent. Stock to the extent of $600,000 is | 
owned by agents and home office em- | 
ployes. Approximately $1,000,000 is | 
owned managers, home office em- 
ployes and agents. President Fleming 
gives all his time to the company’s 
financial affairs while Vice-President 
Hudson, who is the founder of the com- 
pany, is the underwriting manager in 
charge of production and administrative | 
operation. It is meeting with fine suc- | 
cess. 


by 


IOWA COURT DEFINES 
“GUEST PASSENGER” 


DES MOINES, Feb. 13.—The lowa 
supreme court has defined a “passen- 
ger” as the word is used in the law | 


passed by the general assembly, free- 
ing motor vehicle owners from liability 
to guest passengers unless the driver 
is under the influence of intoxicating 
liquor or driving recklessly. To be a 
passenger, the court ruled the person 
must be riding in a motor vehicle, rid- 
ing in turn to mean more than merely 
entering the vehicle. 

“Entrance must be made into an 
automobile then in the operation of a 
driver so that a journey can be taken. 
There can be no trip without a driver, 
thus a person in such motor car with- 
out a driver operating it is not a pas- 
senger within the meaning of the sec- 
tion,” the court said. 

This decision resulted in ordering a 
new trial in the suit of Mary Puckett 











| left to the jury. 
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vs. A. W. and Eileen Pailthorp, for 
damages for injuries caused when the 
door of the Pailthorp car, which Miss 
Puckett was entering, fell on her, in- 
juring her foot. 


In the decision the supreme court 
held that the guest law does not apply 
because Miss Puckett was not a pas- 


senger. Had she ridden with’ the Pail- 
thorps to the place where they invited 
her into the car the court said a differ- 
ent set of circumstances might have 
necessitated ruling otherwise. 


Perry Agents Visit Baltimore 


A delegation of agents from New York 
state visited Baltimore and Washington 
as the guests of the G. W. Perry Com- 
pany of Elmira and the Maryland Cas- 
ualty. The trip was a reward to the 
winners of a production contest con- 
| ducted by the Perry agency in 1228. A 
similar contest and trip to Baltimore 
was held last year. The office force of 
the Perry agency and the staff of the 
Marvland’s Elmira claim division joined 
the agents in the Elmira festivities. A 
reception at the home office, luncheon at 
the Baltimore Country Club, dinner at 
the hotel and a musical comedy were 
among the entertainment features in 
Baltimore. The Washington trip was 


bus from Baltimore. 

Charles W. Perry, president, and Ivan 
A. Snyder, vice-president of the G. W. 
Perry Company, were in charge of 
party. Plans have already been made 
a contest in 1929 anda 
early in 1930. 


made by 


for 


trip to Baltimore 


Held Servant, Not Guest 


Defendant, Mrs. Smith, had engaged 
plaintiff as a laundress and _ brought 
plaintiff from her home in defendant's 


family car to defendant's home. Defend- 
ant stopped the car and while plaintiff 
tried to alight, the car started moving 
Plaintiff was thrown to the ground and 
injured. Defendant contends that plain- 
tiff was within purview of Chap. 308, 
Public Acts of 1927, which denies the 
right to recover for injuries suffered 
while one is being transported by the 
owner operator of a motor vehicle 
“wuest,” unless the accident was 
“intentional part of said or 
operator or caused by his heedlessness 
reckless disregard of 
Held that plaintiff was a 
servant and not a “guest” at the time of 
the injury. The issues of negligence and 
contributory negligence should have been 
Directed verdict for de- 


or 
as a 
on owner 


or his the 


of others.” 


fendants reversed new trial ordered 
Kruy vs. Smith et al., Sup. Ct. Errors 
Conn. 3rd Dist. 


Compulsory Bill Support Wanes 


LANSING, MICH., Feb. 13—Fears 
insurance forces that a_ strong fight 
would be waged in the Michigan legis- 
lature at this session toward the en- 
actment of a compulsory automobile in- 
surance law are fast being dispelled, it 
conceded at the capitol. 

Tt appears that the adherents of a com- 
pulsory law, of which there are quite a 


of 


is 


number, are either divided irreconcilably | 


as to the proper provisions to be incor- 
rorated in the bill or else are too stren- 
uously occupied with other matters to 
pay attention to this subject. 


rights | 


BILLS FACILITATE SUITS 
AGAINST OUT-OF-STATERS 


MOTOR MEASURES PROPOSED 


Michigan and Maryland After Non-Res- 
ident Drivers—Now Exempt 
from Liability 


LANSING, MICH., Feb. 13.—A 
measure similar to one understood to be 
now in effect in New York which would 
increase the possibility of obtaining 
financial satisfaction from non-Michigan 
autoists responsible for accidents while 
touring in this state was introduced last 


week in the upper house by Senator 
Chester Howell of Saginaw. The bill 
would make the secretary of state the 


duly authorized attorney 
ing motorists, their use of Michigan’s 
public highways sanctioning the desig- 
nation of that state official as their rep- 
resentative in event of litigation. Proc- 
esses could thus be served upon the 
non-residents by filing with the secre- 
tary of state, paying a $2 fee, and send- 
ing a copy of the process by registered 
mail to the person named in the action. 


by ambulance-chasers, the bill contains 
| a safeguard in the form of a provision 


for such visit- | 


.| To prevent misuse of the new privilege | 


that $250 be posted with the secretary | 
of state to take care of possible costs in- | 


curred by the plaintiff and also stipu- 
lating that a judgment of $100 shall 
stand against the plaintiff’s attorney in 
event the action proves without merit. 


INTRODUCE BILL IN MARYLAND 


BALTIMORE, Feb. 14—A measure 
introduced in the general assembly last 
week, in the form of an amendment to 
the automobile law, provides that in 
order to sue an out-of-state automobile 
owner after a collision which takes 
place in Maryland and it is only neces- 
| Sary to serve papers on the Maryland 
secretary of state and to mail a notice 
of the suit to the defendant. The trial 
would then take place in Maryland. 

At present, out-of-state autoists have 





=== 
== 


fund. Approximately one-fourth of the 
tax would be diverted to this fund jy 
subsequent years. Under the terms oj 
the bill, a resident of Wisconsin woylg 
be protected from accidents happening 
in another state, or a person riding jp 
a car licensed in Wisconsin would }¢ 
compensated for injury or damages jp 
another state. 


Turn Down Self-Insurers’ Plea 








RICHMOND, VA., Feb. 13.—In ap 
epinion handea down this week, the Vir. 
ginia industrial commission decideg 
against the experience rating syste, 
which some of the large corporations jy 
the state asked be applied to self. 
insurers under the workmen's compensa. 
tion act. All three commissioners ¢op. 
curred in the ruling “that it is unwise 
at the present to apply experience rat. 
ing, either in full or in part, in the 
assessment of the tax on the self-ip 
surers.” This means that for the pres. 


ent at least the commission will continue 
to apply the customary base rate in the 


assessment of the tax which is used to 
maintain and operate the department. 

It is understood that the commission 
has a reserve fund on hand for unan- 
ticipated contingencies of about $40,009 
and that it would like for the fund to 
reach at least $50,000 before doing any- 
thing that might tend to cut down the 


amount. 


Winter Made Detroit Manager 


DETROIT, Feb. 13—Charles D. Winter 
became manager of the Detroit branch 
office of the Union Indemnity this week 
succeeding F. W. Alexander, who had 
been with the company for about three 
years. Mr. Winter was transferred from 
the Milwaukee branch, where he had 
been assistant manager. He had been 
at the home office for nearly nine years 
before that and is thoroughly conversant 


| with the Union tIndemnity’s policies and 
plans. R. Neil Brannan is to remain as 
office manager Announcement of a new 


practical immunity from damages after | 


collisions with Maryland cars. 


PROPOSE GASOLINE TAX 
TO INDEMNIFY INJURED 


MADISON, WIS., Feb. 13.—A Dill 
to increase the state tax on gasoline to 
provide for indemnifying persons injured 
or property damaged in motor vehicle 
accidents has been proposed to the 
Wisconsin legislature. The measure 
would create the state motor vehicle 
compensation fund to be administered 
by the state industrial commission, much 
the same manner it handles work- 
men’s compensation. The fund would be 
| started by increasing the gasoline tax 

from 2 to 5 cents a gallon, the increase 
| during 1929 to be used to establish the 


since 





connection is from Mr. Alex- 


ander shortly 


expected 


Joins Southern Surety 


Parke IL. Woodward joining th 
Southern Surety. becoming attorney and 
manager of the fiduciary and court bond 
department under Vice-President Frank 
T. Gilson of New York, who 
of the fidelitv and surety opera- 
tions in the eastern field. Mr. Woodwar 
been engaged in private practice 

Januarv a year He hecame 
identified with the United States Fidelity 
& Guaranty in its legal denartmént 
New York and later was 
the legal firm of Noble, Morgan & Stam- 
New York City. 


is 





has super- 


vision 


has 


azo. 


associated wit! 


mel of 





J. H. Nolan Advanced 


John H. Nolan, for the past five vears 
with the Aetna Life in Newark, has beer 
appointed casualty superintendent of 
agencies in the branch office. He ha 
been associated with insurance since 
1914, serving first with the Travelers and 
joining the Newark staff of the Aetn 
special agent in the accident and 
health line five years ago, subsequentl 
handling all lines and still later being 
appointed superintendent of the accident 
and health division. He now becomes 
superintendent for all casualty lines 


is 








HOW about 
anagency 
contract with 
a Company 


that will help AUTO 


All Lines 
an agent 


when help is 


needed? 


Riley 6452 


A STOCK COMPANY CHARTERED 1851 


MOBILE 


in One Policy 


FIRE 


WRITING 
and WINDSTORM 


Combined coverage, equal or unequal 


amounts, in one policy. 
Excellent reinsurance facilities 


COOLING -GRUMME - MUMFORD CO. 


STATE AGENTS 
American Central Life Bldg., Indianapolis 


Indiana Insurance Company 


Capital, Surplus and Reserves for Protection of Policyholders over $500,000.00 


PLATE GLASS 


Unexcelled contracts — When 
necessary 50/50 contract 


SPECIAL AGENTS 


ERNEST NEWHOUSE, 
LA RUE BYRON 
EMERSON NEWHOUSE 


HOME OFFICE INDIANAPOLIS 
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GENERAL ACCIDENT 


The Progressive Casualty Company 
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ADMITTED ASSETS 
Bonds and Stocks. . . .$16,191,315.50 





Real Estate ......... 1,025,600.00 

Cash on Hand and in 
I ia id san ch 1,254,011.53 
Other Assets ........ 3,979,270.05 
$22,450,197.08 





Increase in Premium 
CN tie us a $ 1,233,473.00 
Increase in Assets... 2,331,122.29 


FINANCIAL STATEMENT 
UNITED STATES BRANCH 
December 31, 1928 


LIABILITIES 
Unearned Premiums.$ 7,092,700.55 





Reserve for Losses.. 9,850,714.39 
Reserve for Taxes and 
all other Liabilities 1,522,930.60 
Voluntary Reserve for 
Contingencies .... 300,000.00 
Surplus to Policyhold- 
UE aie ccw.s Dine eae 3,683,851.54 
$22,450,197.08 





Increase in Reserves.$ 1,914,943.98 
Increase in Surplus. . 416,178.31 





Premium Income $19,105,359.79 

















FIRE AND LIFE 


ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager 


PHILADELPHIA 


GENERAL ACCIDENT 
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WILL CONTINUE STRICT 
OBSERVANCE OF RULES 





ere | 
| | 
| COAST CONDITIONS IMPROVED | 





| 

Acquisition Cost Situation in Southern | 

California Reviewed at Los 
Angeles Meeting 


LOS ANGELES, Feb. 13.—With an 
attendance of more than 40, a joint 
| meeting of the southern California mem- 
bers of the California conference on 
acquisition and field supervision cost for 
| casualty insurance and the southern 
California committee of the Pacific 
Coast branch of the National Bureau 
, of Casualty & Surety Underwriters was 
| held in Los Angeles. W. E. Shiels, 
manager for the Travelers and chairman 
| of the cost acquisition conference in this 
territory, presided and in reviewing the 
work of both organizations during the 
past year stated that while conditions in 
this state, and particularly in southern 
California, are not perfect, yet they are 
improved to such an extent that the 
committee felt justified in recommend- 
ing continuance of the strict observance 
of the rules. 

In discussing the experience of com- 
panies seeking rigid enforcement of the 
rules he remarked that “agents find 
themselves not being discriminated 
| against, and for the most part I am told 
| that satisfactory experience and loss 
| ratio accompany the business of agents 
who are not prone to hold out for com- 
mission in violation of the pledges that 
member companies are obligated to ob- 
serve.” 

Robert E. Laley, manager of the Pa- 
cific Coast branch of the National Bu- 
reau, attended the meeting. 

The Ocean Accident was elected 
chairman of the acquisition cost confer- 
ence in this territory, with the Hartford 
Accident and the Commercial Casualty 
serving with it on the governing com- 
mittee. Members of the National Bu- 
| reau committee elected were the Aetna 
Life, chairman; Maryland Casualty and 
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£& Hear American Bonding Claims 
SIOUX 


. 


| Referee S. 


wy) 


CITY, IA., Feb. 13—Special 
F. Wadden reports that up to 
| date about 400 cases have been referred 
to him in connection with the adjudica- 
tion of the affairs of the American Bond- 
ing & Casualty, which went into receiv- 
| ers’ hands in Sioux City in 1921. There 
are about 1,500 claims under policies and 
bonds which were executed by the de- 
funct American Bonding or by the Chi- 
cago Bonding, which was absorbed by 
the Sioux City company a year before 
they both failed. Testimony was resumed 
this week in these cases and counse! for 
the Morris Packing Company of Chicago 
will be here to present its claims under 
policies written by the Chicago Bonding, 
but endorsed by the Sioux City company 
wherein the latter assumed liability un- 
der the contracts. 


i \ 


It Costs No More 
to Have the Best 


Plate Glass Replacements 


A Plate Glass Replacement made right means 
MORE INSURANCE BUSINESS. Delays are 
costly—they can be avoided—We lead the 
Field in Plate Glass Replacements in the 
Chicago area because we are equipped for 


Revise Michigan Guest Bill 


LANSING, MICH., Feb. 13—Probable 
substitution of a slightly revised meas- 
ure relating to the liability of a motor- 
ist to quest passengers was seen in the 
appearance in the senate week of a 
bill, introduced by Seymour Person, simi- 


| 
| lar in 
} 
| 


last 


SERVICE—We would like to have the op- rly Brae Rng RE Giri Mage 
portunity of showing you why— ithe house after having been given a 


favorable report. soth measures have 
the same general object, the elimination 


of suits against motorists by gratuitous 


|} passengers injured in accidents. The 
O earlier bill, however, presented by Rep- 
* resentative Warner as the second house 


measure of the current session, contained 


o exe ions awing all such ac- 
1030-42 NORTH BRANCH ST. oc Ng 2 py, Sano naes R- 
CHICAGO, ILL. 


make such suits valid in cases of gross 
TELEPHONE: MOHAWK 1100 :: ALL DEPARTMENTS 


negligence and wilful misconduct. Pas- 
either bill, it is conceded, would 
relieve insurance carriers of a consider- 
able hazard as many “friendly suits’ are 
row brought by guests against motorists 
known to be insured. 


sage of 
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INTERNATIONAL HAS 
GRATIFYING RETURNs 





NOTABLE HALF YEAR RECORp 





New Los Angeles Company, Starting 
Business July 1, Wrote $1,455,000 
of Net Premiums 





The International Reinsurance ha 
made an excellent record. It was op. 
ganized last June, commencing busines 
July 1 with capital of $1,000,000 and sy. 
plus of $1,500,000. In addition it hag 
a voluntary contingent reserve contr. 
uted by the stockholders amounting t, 
$500,000, making a total of $3,000, 
resources. The company was put in th 
field without any expense. During the 
six months it wrote net premiums of 
$1,455,000. Its gross assets increaseg 
during the same period from $3,000,009 
to $4,010,000, or 33%4 per cent. After 
providing for all the necessary reseryes 
and settting up a voluntary contingep 
reserve of $100,000 it closed the year 
with net surplus of $1,587,159 or policy. 
holders’ surplus of $2,587,159. The 
company is now entered in all the lead. 
ing states including New York. During 
the year the International proposes tp 
establish itself permanently in easterp 
insurance centers in order to give eff. 
cient service to all clients in that terri. 
tory. 


Auto Accident Cases Clog Courts 


MILWAUKEE, Feb. 13.—The 
of litigation in the courts because of 
automobile accidents has become 
large that some plan of handling such 
litigation through a commission similar 
to the Wisconsin industrial commission 
will undoubtedly be worked out and sue- 
cessfully administered, Justice Marvin 
FP. Rosenberry, acting chief justice of the 
Wisconsin supreme court, believes. 

He said that the number of automo 
bile cases in the Wisconsin supreme 
court is 20 percent of the total number 


amount 


of cases. The percentage in the lower 
courts is probably greater, so that the 
courts of the state are devoting one- 


fifth of their time to this work alone. 


Auto Bill in Tennessee 


NASHVILLE, TENN., Feb. 
been introduced in the 
legislature providing that the 
of an automobile must have an automo- 
bile liability policy of not than 
$5,000 or give a bond of $5,000 approved 
judge of the county court in which 
the operator resides. 


13—A bil 
Tennessee 
operator 


has 


less 


the 


Sharp Heads New Claim Office 


BALTIMORE, Feb. 14.—H. R. Sharp of 
Atlanta has been appointed manager- 
adjuster of the newly opened Maryland 
claims department of the Royal Indem- 
nity in this city. Mr. Sharp became as- 
sociated with the Atlanta branch of the 
Royal Indemnity two years ago. 





Admitted to Many States 


Indiana and Illinois are the latest 
states to admit the Standard Surety 
& Casualty of New York City. The 
company had already been licensee 
in New York, Maryland, New Jersey 
Maine, Connecticut, Rhode Island, Mis- 


souri, West Virginia, Kentucky and Mas- 
sachusetts. It will seek entry into still 
other states in the near future, intend- 
ing in time to operate in all sections of 
the country. 


No Compulsory Law in Quebec 


MONTREAL, Feb. 13—It is now 4an- 
nounced that the Quebec provincial gov 
ernment has no intention of bringing 
legislation compelling motor car owner 
to carry public liability insurance. This 
import of an announcement fe 
cently made by the provincial treusurer 


is the 





- 
George G. Killebrew, who recent 
moved to Sioux City from Des Moines. 
has associated himself with the Sioux 
City branch of the Mutual Life of New 
York. Mr. Killebrew was for 15 years 
associated with the Southern Surety. 
which recently moved its headquarters 


from Des Moines to St. Louis. 
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NEWS OF COMPANIES 











Georgia Casualty—The annual report 
shows assets $3,523,182, increase $35,918, 
claims reserve $776,764, decrease $125,- 
672, premium reserve $926,663, decrease 
$51,056, capital $750,000, net surplus, 
$903,458, increase $291,528, policyholders 
surplus $1,653,000. 

es £ 

Hoosier Casualty, Ind.—Assets, $409,893: 
premiums, $118,464; unpaid claims, 
$24,645; taxes, expenses, etc., $6,826; com- 
missions, brokerage and other charges, 
$5,930; capital, $100,000; surplus, $154,026. 

Experience on 1928 business: 








Prems. Losses 
Accident & health..$ 297,620 $ 139,304 
a : Sa 31,020 14,793 
, Ms ss60% 6046.0 29,414 5,218 
Auto. prop. damage 34,195 4,694 
Auto. collision...... 98,346 51,274 
GHyGlon’e ...cccccccee 3,105 93 
Single interest...... 7,099 3,078 
DGD. Verbs deidecwa $ 500,803 $ 218,456 
: *£ * 
Lloyds Plate Glass, N. Y.—Assets, $2,- 
412,466; premiums, $395,942: unpaid 
claims, $53,530; commissions, brokerage 


and other charges due, $50,415: capital, 
$1,000,000; surplus, $850,003. 
Experience on 1928 business: 


Plate glass, premiums, $780,562; losses, | 


$262,435. 

= ae * 
United Automobile, Mich.—Assets, 
$227,060; unearned premiums, $80,157: 
unpaid claims, $13,846: commissions, 


brokerage and other charges due, $5,853: 
capital, $100,000; surplus, $24,704. - 
Experience on 1928 business: 
Fire, theft, property damage, liability 
and collision on automobile, premiums, 
$183,495; losses, $80,913. 
er a= 
National Casualty, Mich. Assets, $2,- 
583,083; unearned premiums, $531,553; un- 
paid claims (except liability and work- 
men’s compensation), $135,641: reserve 
for liability losses, $26,656: reserve for 
workmen’s compensation losses, $19,807; 








commissions, brokerage and other 
charges due, $34,158; capital, $750,000; 
surplus, $959,755. 

Experience on 1928 business: 

Prems. Losses 

Acicdent & health..$1,335,094 $ 610,616 
Auto. liability....... 171,664 14,255 
Other liability...... 20,514 1,204 
Workmen’s comp... 58,932 11,819 
CET sbeews exes 3,934 68 
a een Rae ° dh daar 
UR sc «os as 9,872 726 
Burglary and theft. 25,116 4,394 
Auto. prop. damage. 65,580 7,476 
Auto. collision...... 5,733 1,310 
Other P. D. and coll. 795 99 

Ar fae $1,713,924 $ 651,973 


* * * 
Central Casualty, Ohio.—Assets, $113,- 
284; unearned premiums, $18,500; unpaid 


claims, $28,077; commissions, brokerage 
and other charges due, $1,512; surplus, 
$64,479. 


Experience on 1928 business: 
Prems. Losses 


Accident & health.$ 265,373 $ 114,742 
x x % 


as * 

Inland Bonding, Ind.—Assets, $569,688; 
unearned premiums, $68,806; unpaid 
Claims, $2,881; commissions, brokerage 
and other charges due, $4,091; capital, 
$300,000; surplus, $185,739. 
Experience on 1928 business: 
Surety, premiums, $107,020; 
none. 


losses, 


*x* * * 

Standard Surety & Casualty, N. Y*—- 
Assets, $2,623,694; unearned premiums, 
$19,231; unpaid claims (except liability 
and workmen’s compensation), $527; re- 
Serve for liability losses, $148; reserve 
for workmen’s compensation losses, $9; 
commissions, brokerage and other 
charges due, $2,652; capital, $1,000,000; 
surplus, $1,600,027. 

Experience on 1928 business: 


Prems. Losses 

Auto liability ...... $ See DB ctvod eae 
Other liability ...... ae — ésdemee 
Workmen’s. comp.... fee 
ease | re rere, 
Sree Bae =  esweses 
mente glass.......+.> = 
Burglary and theft. ae) = anaeaeee 
Auto. prop. damage. Be, 1 deeb ede e 

Se / < avec 

*x* * * 


Federal Surety.—In the refinancing of 
the Federal Surety of Davenport by the 
New York interests that have secured 

















control, the par value as already an- 
nounced is reduced from $25 to $15, de- 
creasing the paid in capital from $1,500,- 
000 to $900,000, thus transferring $600,000 
to surplus. This will show then, as of 
Dec. 31, $900,000 capital and surplus of 
$1,042,677 on the New York basis as re- 
gards reserves for incurred but not re- 
ported surety losses. Then arrangements 
have been completed for the sale of 
60,000 additional shares to be sold at $45 
per share, to be paid before March 31. 
That will give the company $1,800,000 
capital, and surplus $2,842,677. Its finan- 
cial statement then will show a con- 
tingent reserve of $442,000, reducing the 


free surplus to $2,400,000 net. 

* *k x 
Freeport Motor Cas., HlL—Assets, 
$433,100; unearned premiums, $121,741; 


unpaid claims (except liability), $5,298; 





reserve for liability losses, $22,596: 
commissions, brokerage and other 
charges due, $3,970; capital, $200,000; 
surplus, $78,578. 

Experience on 1928 business: 

Losses 

Auto. liability ...... $ 3,739 
Auto. prop. damage. 4,361 
Auto. collision...... 14,007 
Auto. fire and theft. 7,968 

WEEE Rk eckvewe $ 30,07 





Georgia Cas., 
unearned 


Ga.— Assets, 


3,523,182; 
premiums, 


‘ $926,663; unpaid 
claims (except liability and workmen’s 
compensation), $65,472; reserve for lia- 





bility losses, $464,500; reserve for work- 
men’s compensation losses, $236,792; 
commissions, brokerage and other 
charges due, $126,545; capital, $750,000: 
surplus, $903,458. 

Experience on 1928 business: 

Prems. Losses 

Auto. liability ...... $ 691,112 $ 587,589 
Other liability...... 417,594 245,426 
Workmen’s comp.... 453,172 344,570 
a ee eee 119,216 58,630 
Burglary and theft.. 37,931 19,454 
Auto. prop. damage. 346,224 195,176 
Auto. collision...... 64,648 47,337 
Other P. D. and coll. 7,115 911 
Work collective..... —1,961 1,899 

MOE aisavrnabade $2,135,052 $1,500,996 

* * * 


State Automobile Assn., lowa.—<Assets, 





$257,751; unearned premiums, $98,833; 
unpaid claims (except liab.), $10,995; 
guarantee fund, $100,000; surplus, $26,- 
769. 

Experience on 1928 business. 
Auto MASI .scicc cect $144,973 $ 53,662 
Auto prop. damage.... 115,774 33,452 
Auto collision ........ 52,044 34,295 

OEE | s.cre.ob nan ieleene $312,792 $121,410 

*x* * * 

Contractors Casualty, Mo.— Assets, 
$277,503; unearned premiums, $15,104; 
reserve for liability losses, $7,432; re- 


serve for workmen’s comp. losses, $22,- 
311; capital, $200,000; surplus, $25,545. 
Experience on 1928 business: 





Prems. Losses 
Other liability ....... . -$11,043 La iawe 
Workmen’s comp. ..... 49,923 $10,449 
OE Sbtbsscedneesex $60,966 $10,449 

* * * 


Liberty Surety Bond, N. Jer.—dAssets, 
$1,538,659; unearned premiums, $232,705; 
unpaid claims (except liab.), $102,475; 
reserve for losses, $8,900; commissions, 
brokerage and other charges due, $11,- 





678; capital, $845,599; surplus, $328,939. 
Experience on 1928 business: 
Prems. Losses 
WOOO © vn vidcccdenecen $ 71,027 $ 7,851 
 - 42iaevwdees Gaede 318,940 43,409 
NS * 2 c6uksaveinae $389,967 $51,260 
*x* * * 
New Century Casualty—Its annual 
statement shows net surplus $166,337, 


capital $150,000, premiums $238,394, of 
which $203,763 were from Illinois, loss 
ratio 31.42 percent. The capital was in- 
creased $50,000, making that item 
$150,000 and surplus $50,000 by a vote of 
stockholders Jan. 19. Its stockholders’ 
dividend declared this year was $5 per 
share and $1 extra, making a total of $6. 
It is now doing business in 14 states. 
*x* * * ° 

Standard Accident, Michigan.—Assets, 
$24,772,406; unearned premiums, $8,081,- 
104; net unpaid claims (except liab. and 
work. comp.), $1,691,990; reserve for lia- 








bility losses, $3,895,762; reserve for 
workmen’s comp. losses, $4,111,056; ad- 
ditional reserve non-cancellable accident 
and health policies, $2,631; commissions, 
brokerage and other charges due, $848,- 





112; capital, $2,500,000; surplus, $2,500,- 
960. 
Experience on 1928 business: 
Net Prems. Losses 
Accident ..... .+----$ 1,648,455 $ 883,534 
re 530,868 338,241 
Non-cane. H. & A. 2,257 o0seee 
Auto liability .... 5,727,528 2,400,800 
Other liability 1,571,985 622,772 
Workmen’s comp. . 4,835,183 2,829,384 
PIO wcescccsen 725,277 211,370 
BSerety cccccccccces 1,662,924 332,673 
Plate glass ....... 269,541 $7,837 
Burglary and theft 531,015 139,004 
Steam boiler ..... 3,132 406 
Engine and mach.. 40,903 3,789 
Auto prop. damage 1,481,131 558,876 
Auto collision 300,930 133,163 
Other P. D. & Coll. 54,328 11,185 
Check forgery 30,397 4,842 
ere ee $19,415,863 $8,557,884 
* * @ ; 
American Liability & Surety.—<Assets, 
$1,182,323; unearned premiums, $87,329; 


unpaid claims, $21,267; reserve for lia- 
bility losses, $56,110; commissions, brok- 
erage and other charges due or to be- 
com edue to agents, $8,638; capital, $500,- 
000; surplus, $503,883. 

Experience on 1928 business: 





Prems. Losses 

Accident & health..$ 18,667 $ 3,315 
Auto. liability...... 47,593 11,396 
ee eee re Pe - ‘wawes dn 
ONE donne ce6e0es re so 
De: Gilsstwade cass 5,430 1,141 
Burglary and theft.. 9,107 353 
Auto. prop. damage. 20,167 6,097 
Auto. collision...... 6,771 2,537 
Auto. tornado ...... ae. Adesany 

WORE ids bicalewae $ 108,290 $ 29,954 

* * x 

Hartford Steam Boiler-Insp.—Admitted 

assets, $21,130,290; unearned premiums, 


$8,619,119; unpaid claims, $377,212; com- 
missions, brokerage and other charges 
due or to become due to agents, $257,763; 
capital, $3,000,000; surplus, $7,239,199. 
Experience on 1928 business: 





Prems. Losses 
Steam boiler........ $3,427,420 $ 394,038 
BERCRINOTY sc cceecce 2,447,798 411,327 
POGUES esc suoss ceed $5,874,798 $ 805,266 
*x* * * 


Fidelity Health & Acceident.—Assets, 
$53,001; unearned premiums, $4,000; un- 
paid claims (except liability and work- 





men’s compensation), $8,135; surplus, 
$44,377 

Experience on 1928 business: 

Prems. Losses 

eee eee z 67,246 $ 45,176 
BEOEEE alececesievcso» 33,623 90,353 

TRA 61 is wsiveass $ 100,869 $ 135,529 

*x* *k * 


American Reinsurance, N. Y.—Assets, 
$6,516,405; unearned premiums, $548,447: 


unpaid claims (except liability and 
workmen’s compensation), $72,190; re- 
serve for liability losses, $1,602,542; re- 


serve for workmen’s compensation 
losses, $1,341,769; commissions, broker- 
age and other charges due, $15,766; capi- 
tal, $750,000; surplus, $1,591,106. 
Experience on 1928 business: 





Prems. Losses 

ME ib 6-br4ecesroes $ 497 $ 2,552 
eer or —151 4,694 
Auto. liability...... 873,814 180,351 
Other liability ..... 184,527 56,795 
Workmen’s comp.... 243,025 48,564 
DUGG, caasccsuses . ~»ses#even 
BCE cos cacececees 4,763  accocs 
Burglary and theft. 29,545 5,215 
Steam boiler........ —167 ..ecce 
Engine and mach... 56 —si(i‘éCctks WG K's 
Auto. prop. damage. S500 «vese» 
Other P. D. and coll. i a ere 

Wetads. <wce veeard ee $1,351,702 $ 298,174 

» ¢ 8 

Amerienn Surety, N. Y¥.—Assets, $23,- 
287,316: unearned premiums, $6,944,386; 
unpaid claims, $3,785,094; commissions, 


brokerage and other charges due, $343,- 
907; capital, $5,000,000; surplus, $6,027,831. 
Experience on 1928 business: 





Prems. Losses 
WIGOTRG cciscccscss $4,766,668 $1,858,727 
GER 5 2c vvccccsces 4,052,054 296,762 
Plate Glass ...ccec- 47,029 8,578 
Buglary and theft. 1,082,822 425,929 
Totale...s cccccccwes $9,948,574 2,589,996 
* * * 
Autoist Mutual, Il1—Assets, $578,331; 
unearned premiums, $142,405; unpaid 


claims( except liability), $17,952; reserve 





for liability losses, $69,325; commissions, 
brokerage and other charges due, $6,285; 
surplus, $340,409. 

Experience on 1928 business: 





Prems. Losses 

Auto. liability...... $ 134,688 $ 48,237 

Fire and theft..... 65,899 20,430 

futo. prop. damage. 84,998 23,133 

Auto. collision...... 21,563 10,926 

SOMME istivdetkes $ 307,150 $ 102,727 
ss. & 


Bankers Indem., N. J.—Assets, $4,121,- 
546; unearned premiums, $1,099,586; un- 
paid claims (except liability and work- 
men’s compensation), $121,826; reserve 
for liability losses, $472,594; reserve for 
workmen’s compensation losses, $128,984; 
commissions, brokerage and other 
charges due, $103,260; capital, $1,000,000; 
surplus, $1,000,000. 

Experience on 1928 business: 








Prems. Losses 

PG Sicscawecnes $ 85,201 $ 23,994 
SOGEEN. cbccdbvscacc 48,405 14,794 
Auto. liability ..... 1,193,335 273,433 
Other liability...... 82,370 20,334 
Workmen’s comp.... 368,521 160,080 
.. SO ae 72,164 22,587 
Burglary and theft. 51,896 8,596 
Auto. prop. damage. 488,793 165,603 
Auto. collision...... 48,871 24,284 
Other P. D. and coll. 4,980 1,022 

ROGHS vi cieveassvad $2,444,540 $ 714,733 

* * * 

Bus. Men’s Assur., Mo.—Assets, $5,491,- 
$32: unearned premiums, $813,035; un- 
paid claims, $1,308,046; additional re- 
serve non-cancellable accident and 
health policies, $2,960; commissions, 
brokerage and other charges due, $52,- 
089; capital, $300,000; surplus, $661,881. 

Experience on 1928 business: 

Prems. Losses 
ReeGOR 6cicsiesevi $1,692,286 $ 950,281 
eer oe 2,278,442 1,369,702 
Non-canc. H. & A... 21,358 6,393 
Teens ceenaisccos $3,992,087 $2,326,377 
x *k * 


Celina Mut. Cas., Ohio.—Assets, $318,- 
829: unearned premiums, $83,714; unpaid 
claims (except liability), $8,041; reserve 
for liability losses, $76,403; commissions, 
brokerage and other charges due, $7,935; 





surplus, $141,430. 

Experience on 1928 business: 

Prems. Losses 

Auto. liability ...... $ 86,425 $3 34,809 
Awte. BPO cccccces 10,552 4,460 
COFBO ccccccvescese 3,431 1,204 
Theft AUt0...ccccess 9,518 5,556 
Auto. tornado...... 1,352 171 
Auto, prop. damage. 36,489 14,231 
Auto. collision...... 13,550 8,920 

. |. Peer rere $ 161,320 $ 69,355 

*x* * * 


Chicago Ice Producers, Ill. — Assets, 
$281,509; unearned premiums, $6,006; un- 
paid claims (except iiability and work- 
men’s compensation), $1,035; reserve for 
liability losses, $14,251; reserve for 
workmen’s compensation losses, $40,962; 
surplus, $195,519. 

Experience on 1928 business: 





Prems. Losses 

Auto. liability...... $ 21,678 $ 10,737 
Other liability ...... 6,889 1,367 
Workmen’s comp... 77,869 31,248 
Auto. fire@....cccceee 3,198 286 
Auto. the€t..casecece 3,267 541 
Auto. prop. damage 12,147 3,233 
Auto. collision...... 1,394 526 
Other P. D. and coll. 1,955 1,037 

ee oe eee $ 128,401 $ 48,978 

x * * 

Sastern Cas., Mass.—Assets, $163,320; 
unearned premiums, $15,566; unpaid 
claims, $25,338; commissions, brokerage, 


and other charges due, $9,018; capital, 
$100,000; surplus, $13,246. 

Experience! on 1928 business: 

Accident and health, premiums, $293,- 
589; losses, $129,918. ' 








es ¢ 2 
Conn. Genl. Life—Assets, $115,916,- 
951: unearned premiums, $1,231,693; un- 
paid claims, $1,143,489; additional re- 
serve non-cancellable accident and 
health policies, $1,023,218; commissions, 
brokerage and other charges due, $23,- 
128: capital, $2,000,000; surplus, $7,-, 
288,469. 
Experience on 1928 business: 
Prems. Losses 
Accident .......eees $1,201,576 $ 622.012: 
TAMER. 6 ince sbdte 480,631 295,783) 
Non-cane. H. & A... 658,247 144,958) 
Totals ..ccccegees $2,340,454 $1,062,753; 
* * * ‘ 


Commonwealth Cas., Pa.—Assets, $4,-' 
126,904; unearned premiums, $1,330,876; : 


(CONTINUED ON PAGE 49) 
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MASSACCO CLUB CONVENES 





Massachusetts Accident Passes $1,000,- 
000 Mark in Accident and 
Health Premiums 





BOSTON, Feb. 13.—Representatives 
from 16 states in which the company 
is doing business were in attendance at 
the annual convention in Boston of the 
Massacco Agents Club, made up of the 
field men of the Massachusetts Accident 
who have attained a record for volume 
of business. 





There was an informal reception at | 


the home office of the company and a | 


luncheon attended by Commissioner 
Merton L. Brown and a representative 
from the mayor’s office. 

Business sessions were in charge of 
President Chester W. McNeill. It was 
reported the company had made a new 
record in 1928, passing the $1,000,000 
mark in 

Wesley E. Roe, 
manager, had 


ordinary department 
charge of 
cussing 
1929. The prize winners for production 
in 1928 were announced as follows, cash 
prizes being awarded: First prize, $100 
in gold, Dana G. Hall, New York City; 
second prize, C. D. Hipp, Newark, N. J.; 


third prize, C. W. Johnston, Newark, 
N. J.; fourth prize, C. E. Morse, East 
Orange, N. J.; fifth prize, C. E. Baglin, 


Hartford, Conn. The winners of the 
first, second, fourth and fifth prizes were 
the same as for the preceding year. 

A large volume of new business was 
handed in as a testimonial to the presi- 
dent of the company. A bronze bas re- 
lief of an Indian head, the company’s 
trade mark, was presented the company 


by the club members, the presentation ' 


accident and health premiums. | 


sessions dis- | 
plans for increased volume in | 


| then 


|is practically 
| other companies, 


being made by Charles E. Baglin of 
Hartford. Frank J. Feighery of Spring- 
field, Mass., one of the charter members 
of the club, was presented a gold pen 
and pencil set. 

The 125 or more members of the club 
in attendance at the convention finished 
up with a banquet and a party at a local 
theater. 





“FLU” EPIDEMIC NOW OVER 





Survey Shows Number of Claims 
Large, but Average Amount 
Is Small 





PHILADELPHIA, Feb. 13.—A sec- 


ond survey of the health insurance situ- | 


ation, as applying to the influenza epi- 
demic, with the epidemic practically at 
an end, 
disclosed in the first survey a month 
ago when the epidemic was at its height. 
These facts are: 


1. The epidemic resulted in an in- 
crease of about 100 percent in the loss | 
ratio. 

2. The claims, while numerous, were 


smaller than normal, indicating that the 
epidemic was not a severe one. 

The General Accident’s records show 
that the epidemic was in the form of a 
tidal wave. It started in California and 
swept eastward, ending after it 
struck New England. This experience 
duplicated among the 
with the exception of 
the Independence Indemnity, which re- 
ports that its health experience is nor- 
mal for this time of the year. 

In January the General had more 
claims than in any month in the last six 
or eight years. The first seven days of 
February found the number of claims 
cut in half and practically -normal in 


reveals the same facts that were | 


amount. The number of _ industrial 
health claims was also large, but the 
losses were below the average industrial 
claim—something like 25 percent less. 

While the companies had a heavy loss 
ratio in January as a result of the epi- 
demic, underwriters seem divided as to 
the value of the waiting period. While 
it is generally admitted that a two 
weeks’ waiting period would have pre- 
vented a very large percentage of the 
losses, those companies that are writing 
first-day coverage at a higher premium 
declare that the loss ratio for the entire 
year will be found to be normal, even 
taking into consideration the bad Janu- 
ary. They contend that the increased 
premium means a larger premium vol- 
ume and that it automatically tends to 
a lower loss ratio. 











Ohio Attorney-General’s Office Aids in 
Settlement of Life Division of 
Cleveland Accident 


Feb. 13.—As a re- 
sult of the efforts of the attorney-gen- 
eral’s office of Ohio, through Judge a 
Younger, special counsel, who has since 
been appointed superintendent of insur- 
| ance, persons insured in the life division 

of the Cleveland Accident will receive 
| about $40,000 more than they would 
have received in the settlement of the 
company’s affairs. 

The accident branch, which is solvent, 
will be continued, while the life branch, 
which is insolvent, will be liquidated, 
as a result of the action of the court 
of appeals at Columbus this week. The 
accident branch will have about $135,000 
with which to carry on its business while 
the life branch will receive about $35,- 
000 or $40,000 in addition to the funds 
now in the life department, estimated at 
about $280,000. Life insurance on the 
| assessment plan is no longer permitted 
in Ohio, although organizations which 
were in existence when the law was 


COLUMBUS, O., F 


LIQUIDATION SUM INCREASED 











passed a few years ago were permitted 
to go on. 
Assessments Become Numerous 


Assessments in the life section of the 
Cleveland company were to be one each 
quarter, but as time went on they be. 
came as numerous as 10 in a year, Ip 
1922 the company was ordered to take 
in no new policyholders in the life sec. 
tion. The state put up its fight for the 
old policyholders in the life section, 
who after many years have found the 
expected benefits diminishing, and are 
unable to get new insurance. Many fine 
points were raised in the course of the 
case as to the division of funds of a 
company doing both a life assessment 
and accident business. 


PROVIDENT L. & A. SHOWS 
NOTABLE GAINS FOR YEAR 





According to figures presented at its 
annual meeting by President Robert J, 
Maclellan, the Provident Life & Acci- 
dent made substantial gains in 1928 in 
both life and accident and health busi- 
ness. Thomas R. Preston, head of the 
Hamilton National Bank of Chattanoo- 
ga, and president last year of the Amer- 
ican Bankers Association, was elected 
a director, succeeding to the vacancy 
caused by the death last March of Linus 
W. Llewellyn. Harry C. Conley, man- 
ager of the railroad department, was 
elected to a vice-presidency. 

Assets of the company were increased, 
according to the figures given out, by 
$638,475, making the total $4,591,919; 
reserves showed a gain of $433,068, and 
interest was increased by $38,148. 

The life department, which is the 
Provident’s youngest branch, having 
just completed its 11th year, made a net 
gain of $4,221,331 in life insurance in 
force. 

In the accident and health depart- 
ment, each of the three divisions—pay 
order, group, railroad and personal— 
showed premium collections in excess 





Chicago Branch Office 


Wabash 8645 





Government Bonds 


State, County and Municipal Bonds ............ 2,790,580.00 


Railroad Bonds ............ 


A. G. STANTEN, Manager 
1521 Insurance Exchange 


MASSACHUSETTS 


(per report filed with State Insurance Depts.) 


Paid-Up Cash Capital is , : 


..$1,274,100.00 


1,709,140.00 











Sp IR NI ooo actnecaestionssaiatnesii’ 2,449,068.75 
Miscellaneous Bonds .... ee 
St ERS 5 I EI SS Rees Lee 3,365,400.00 
Railroad and Public Utility Stocks .............. 1,417,341.00 

Loans made on New York Stock Exchange 
Listed Securities _.. 4g SN 900,000.00 
Unpaid Premiums, not Overdue . sit 1,572,621.63 
RE eee ee 1,117,420.30 
Real Estate Mortgages eS Sa eee 8,500.00 
Cash in Office and Banks 1,114,862.71 
Accrued Intérest _.......... 136,795.00 
NSE SRR I ES Re 75,689.21 
See eee ASeEtS .......................... .$19,013,460.69 

FIDELITY AND 


CHRIS. SCHROEDER & SON CO., 
General Agents 


86 E. Michigan Street 
Milwaukee, Wisconsin 


LIABILITIES 
Premium Reserve 
Reserve for Claims .......... 





Reserve for Accrued Taxes .. 2 - 319,382.25 
Reserve for Commissions |... 356,997.06 
Reserve for Other Liabilities ECAR pee 39,051.68 
Total Liabilities, except Capital........ $8,466,659.60 
Ca Cae $4,000,000.00 
Voluntary Reserve for 
Contingencies .................. 500,000.00 
Surplus over Capital, 
Reserves and all 
SER 5,000,000.00 
Undivided Profits ............. 1.046,801.:00 
Surplus to Policyholders 
Insurance Department Basis.................... 10,546,801.00 
ARS ck eve $19,013,460.60 


SURETY BONDS 


Broadway 1951 


MASSACHUSETTS BONDING: INSURANCE COMPANY 


HOME OFFICE, BOSTON, 
T. J. FALVEY, President 


Twenty-first Annual Statement—Dec. 31, 1928 
$4,000,000 


dictates ess sigereiadpins sales tasestion $3,961,874.89 





Automobile Liability, Automobile and Teams Property Damage, Collision, Public Liability, Golfer’s Liability, Elevator. 
Accident, Health, Burglary, Theft, Messenger Hold-Up, Robbery and Plate Glass Insurance. 


THE HARRY A. KOCH CO., 


3,789,353.72 


General Agents 


Howard at 18th Street 
Omaha, Nebraska 


Jackson 6611 
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of $1,000,000 and a combined gain of 
$78,592 over the preceding year’s total. 

The total premium income for the 
year was $4,365,248, a gain of $137,670 
over the preceding year. 





First National’s Good Progress 


The First National Life of New Or- 
leans, writing industrial life, industrial 
health and accident and monthly cas- 
ualty policies, made fine progress in 
1928. The increase in debit showed gain 
of over $2,000. The premium increase 
for 1928 over the previous year was 
close to $50,000. It is expected that the 
premium income for 1929 will be be- 
tween $400,000 and $500,000. The com- 
pany operates only in Louisiana and has 
pranch offices in the larger towns 
throughout the state. 

When President T. B. Martin took 
charge of this company six years ago 
the premium income was only $70,000, 
and there were about 25 persons em- 
ployed, including the hcme office force. 
Today the company employs about 150 
people. 





Ries Is Seattle Speaker 


SEATTLE, WASH., Feb. 13—‘Human 
values to be underwritten by income 
insurance” was the subject of Howard 
Ries, principal speaker at the meeting 
of the Seattle Accident & Health Mana- 
gers Association last week. A banquet 
preceded the evening program. Mr. Ries 
is vice-president of the Washington State 
Association of Life Underwriters. 


Issue Over Fraction of Day 


Held that the law does not, in absence 
of statute or contract provision to the 
contrary, take cognizance of the frac- 
tion of a day and where an accident and 
disability policy takes effect on a given 
day at noon, and it is provided, in case 
of disease, that it shall take effect 15 
days from delivery, the date of the pol- 
icy is counted one day, and if the 15 
days have expired before the disease has 
become manifest or active, the nolicy 
covers disability resulting from such dis- 
ease. Provident Life & Accident vs. 
Jemison, Sup. Ct. Miss. 





Promoted to Superintendencies 


Charles L. Adams of the Los Angeles 
No. 1 district of the National Life & 
Accident has been pr«moted to a super- 
intendency in the El Paso district. G. H. 
Kemp of Macon and E. A. Satterwhite 
have been made superintendents in their 
Tespective districts. 





Dixie Life & Accident Election 


C. A. Folk has been elected third vice- 
president of the Dixie Life & Accident 
of Nashville. Harry Sudekum and Dr. 
8S. T. Ross were elected members of the 
board, Dr. Ross becoming medical di- 
rector. Oury Harris is president of the 
company. 





Business Men’s Increase 


The Business Men’s Assurance of Kan- 
sas City showed an increase of 33 per- 
cent in returns in January, as compared 
with a year ago. Its life insurance dur- 
ing the month was $5,459,694, as com- 


pared with $2,358,189 the year before. | 


Its accident and health business showed 
a fine increase. 


Appeals Court Holds for Company 


On the ground that the policy had 
lapsed, the United States circuit court 
of appeals for the fourth circuit holds 
that Mrs. Rosa Long of Dillon, S. C., is 
not entitled to recover $5,000 on an ac- 
cident policy issued to her husband, who 
was killed in an automobile accident. 
The lapse occurred at a time when the 
imsured had a sickness claim for neu- 
rasthenia pending, and the claim was 
Made that there was no lapse because 
the amount of the claim in question 
would have been enough to cover the 
Premium due. 

The company held up the sickness 
Claim when it was advised that the in- 
Sured had previously been treated for 
the same ailment, and asked for further 
information as to previous attacks, 
Which insured refused to furnish. The 
court of appeals, affirming the lower 
court, held that “the character of the 
alleged illness justified the company in 
making full investigation,” and _ that 
there was neither bad faith nor undue 
delay on the part of the company. 














or Your Serious 
Consideration 


The New York Indemnity Company is not so big that the 
chief executives lack time to meet and know its individual 
agents and to work with them in the solution of the problems of 
their clients. 


Yet we are big enough to supply adequate backing for any 
coverage we are called upon to give and, if on a Fidelity, Sur- 
ety or Burglary undertaking it is desired, the National Surety 
Company will join with us as co-surety, thus giving us a 
greater carrying power than any other company in the world. 


We can, therefore, offer to our assured: 
First—Adequate limits of coverage. 


Second—Security and service of an organization headed 
by young, aggressive men, and backed by the experience and 
guidance of the largest Surety Company in the World. 


This Company is in a better position to serve and protect 
you than the big, old line companies, or any of the absolutely 
new companies that are just starting 1n. 


If you are interested in establishing areal surety con- 
nection for the development of Surety business on a 
profitable basis, write 


ew York Indemnity 
Company 


115 Broadway, New York 


WM. B. JOYCE, Chairman SPENCER WELTON, President 
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TAKE EXCEPTION TO RULING | 


Surety Company Protests Rating | 
Bureau’s Rule Regarding Depository 
Bonds in Western States 


NEW YORK, Feb. 13.— Exception 
has been taken by one of the strong 
surety writing companies to a recently 
promulgated rule of the Towner Rating 
Bureau regarding rates to be charged for 
depository bonds in the western states. 
The rule in question provides that “de- 
pository bonds for chain banks or banks 
under common ownership take a rate 
based on the capital of each separate 
banking institution in the group, except 
where one or more banks of the group 
participate as co-principal on the bond, 
in which event the rate charged is that 
applicable to the bank having the larg- 
est paid-in capital.” 





Creditors Not Identical 


The criticism offered to the above, is | 


that “the deposit being made with one 
of the co-principals, the other co-prin- 
cipals, as legal entities, receive no bene- 
fit from the deposit and are, in fact, 
merely attempting to loan their credit 
to the bank receiving the deposit. This 
is in violation of the national bank- 
ing law and is also prohibited by the 
banking laws of most of the states. The 
manner in which it is sought to evade 
this prohibition is so transparent a sub- 
terfuge that it would not be tolerated by 
any court. While it may be true that 
the entire capital stock of each member 
of a group may be owned by the same 
holding corporation, yet it is wholly im- 
probable that the creditors of each bank 
member, would be identical; hence if 
any institution in the combination, other 


} 








than the one receiving the benefit of the 
| deposit, should become insolvent, "* 
| court, in marshalling its assets would, 

| all probability, reject any claim ae 
| out of the insolvency of the bank receiv- 
ing the. deposit.” 


ATTACK REVIVES 


INTEREST 





Surety Underwriters Again Discussing 
Question of Guaranteeing Political 
Division Bonds 


NEW YORK, Feb. 13.— Interest 
among surety underwriters in the gen- 
eral subject of guaranteeing the validity 
of state, county and municipal bonds, 
which has been under review intermit- 
tently for years, has been revived 
through the attack by Attorney Gen- 
eral John Fletcher of lowa on the con- 
stitutionality of the $100,000,000 road 
bond issue sanctioned by voters of the 
state at the election last November. 
The question at issue is being fought 
out in the courts. 

The general practice of investment 
brokers in handling state or municipal 
bonds is to have the conditions under 
which they are issued carefully scru- 
tinized by attorneys specializing in such 
work, and if approved, to submit the 
bonds to prospective purchasers, to- 
gether with a copy of the legal opinion 
relating thereto. It is specially noted 
that while the legal opinion is consid- 
ered sound, no guarantee to that effect 
is assumed. 

It has often been urged that the guar- 
anteeing of state and municipal bonds is 
a proper function for surety writing 
companies, and at one time a company 
was formed in this city to undertake 
risks of this character selely. Unfor- 


tunately, the organization never got be- 
yond the initial stage, though its capital 
and surplus were fully subscribed. Just 
why it died in infancy was never ex- 


plained. In the opinion of some under- 
writers the time is coming when es- 
tablished surety companies will under- 


take indemnity of the character referred 
to, and the company first in the field 
will get a fine volume of business and 
much desirable advertising among a 
class of people and institutions whose 
favor would prove valuable. 


Proposes State Fund 


MADISON, WIS., Feb. 13—A _ state 
bonding fund for state, county, town, 
village and school district officers is 


proposed in a bill offered in the Wiscon- 
sin legislature last week by Assembly- 





man Millar of Menomonie. 


E. N. Moseman Joins Southern 


Edward N. Moseman has 


pointed counsel for the fidelity and 
surety division of the eastern depart- 
ment of the Southern Surety 


York. The division is under the super- 
vision of Vice-President Frank T. Gilson. 
Mr. Moseman is now with the Standard 


of New | 
| 
| 


been ap- | 


Accident as attorney in charge of fidelity 
and surety claims. He is a University of 
Michigan graduate and a graduate of 


the Detroit College of Law. He became 
associated with the Standard Accident 
in 1924. During his connection with the 


Standard he made an extensive study of 
the law of suretyship, in which he has 
become expert. 





Defeat Guaranty Bill 


OKLAHOMA CITY, Feb. —The Okla- 
homa legislature evidently does not care 
to further experiment with anything 
that looks like guaranteeing individuar 
deposits in state banks. A bill by Rep- 
resentative Stanley of Choctaw county 
received an unfavorable committee re- 
port in the house. Oklahoma bade good. 
bye to its old bank guaranty deposit law 
in 1923. The bill by Mr. Stanley woulg 
have required an indemnifying obliga. 
tion on the part of the banker, for pro. 
tection for the common depositors, the 
author explained. 


May Sue Principals 
The Ohio senate has passed a bill to 
allow principals to be sued along with 
sureties on bonds of public officers 
against whom state examiners have 
made findings. 

















— 
PLATE GLASS INSURANCE | 





























THE 
NATIONAL SURETY 
COMPANY 


announces the opening of its 
office in 


PARIS, FRANCE 
at 9 Rue Boissy d’Angles 


We are prepared to investigate 

and guarantee the honesty of 

foreign employees of American 
Companies. 























EXPLAINS POLICY DETAILS 


H. W. Tharp Talks on Plate Glass 
Contracts to Members of Kansas 
Field Club 


WICHITA, KAN., Feb. 13.—Plate 
glass coverage was discussed before the 
last regular meeting of the Central Kan- 
sas Field Men’s Club by H. W. Tharp 
of the Kansas Underwriters, a member 
of the club. 

Comparison of the coverage as given 
by the fire and casualty companies was 
noted, as the fire companies’ liability 
arises when there is damage to the 
building, while the casualty companies 
write specific coverage. 

As is common with most insurance, 
the speaker stated that very few as- 
sureds read or understand their policies. 
The companies’ liability is clearly stated 
and some contracts cover damage to 
lettering and ornamentation from acci- 
dental breakage as well as the glass it- 
self, providing the damage has not been 
caused by any of the exemptions, such 
as fire, earthquake, explosion, scratch- 
ing or defacing, etc. These latter cov- 
erages are assumed under specific poli- 
cies and are exempted from regular 
plate glass coverage to prevent dupli- 
cation of coverage. He also pointed 
out that a fracture must extend entirely 
through the glass to constitute a claim. 


Salvage to Company 


If the fracture is small or for any 
reason the assured does not wish the 
glass replaced at the time of loss, the 
company is obligated to make the ad- 


! 
| 
| 
| 
| 


| the replacement is made. 
| however, 





justment at any later date which may 
suit the convenience of the assured, 
The policy need not be in force when 
The salvage, 
belongs to the company ac- 
cording to the terms of the policy, but 
this clause is frequently misunderstood. 

The policy states that the assured 
shall be indemnified only for the cost 
of replacement and liability is limited 
to the cash value of the glass at the 
time of the loss and not exceeding the 
amount of the policy. 

Rate tables have been worked out, 
depending largely on the size and thick- 
ness of the glass. Classes of occupan- 
cies are not considered. However, some 
cities are zoned, some zones _ taking 
higher rates than others. Certain cities 
are allowed percentage reduction from 
manual, while rates in various states 
were noted to vary considerably. 

President Austin Stone presided at 
the meeting. 


Plate Glass Company Meets 


BOSTON, Feb. 13.—The Massachusetts 
Plate Glass held its annual meeting last 
week in its home office. 

The meeting in affect took on the ap- 
pearance of a reception and tribute to 
its treasurer, Louis A. Ginsburg, who 
recently returned from an extended trip 
abroad, making a special study of the 
production of plate glass and plate glass 
insurance in European countries. His 
report created considerable interest and 
his progressive plans for the future of 
the company will be made public at an 
early date. 

Deputy Commissioner Arthur E. Lin- 
nell was guest of the stockholders at 
the luncheon. 














PERSONAL GLIMPSES OF CASUALTY MEN 





Thomas Sj Griffin, recently selected 
by President F. A. Morris, of the Stand- 
ard Surety & Casualty as civil engineer 
in the company’s surety department, is 
an engineer of long practical experi- 
ence, having been identified with some 
of the largest building projects in New 
York. In his new connection he will 
work in close ass¢ciation with Vice- 
president John R. English . 


H. T. Bailey, electrical inspector em- 
ployed by the Hartford Steam Boiler, 
saved a motorist from probable death 
by freezing on the Mohawk Trail. Mr. 
Bailey was driving to Greenfield, Mass., 
when he came on a car stalled in the 
snow in the middle of the road, but no 
person was in sight. Before attempting 











to drive around the car he decided to 


put chains on his own auto. Several 
minutes later he noticed a man lying is 
the snow under the car. -He pulled out 
the unconscious man and drove him toa 
doctor’s office, where it was found his 
ears and hands were frozen. The man 
was overcome by cold while putting 
chains on his car, which was stuck in 
the snow-drifted road. 


Edward B. Southworth, Jr., managef 
of the bonding department of the New 
York City branch of the Aetna Casualty 
& Surety, entertained his entire office 
staff with a dinner-dance in celebratiot 
of the record breaking business of the 
department last year. O. W. Gott, long 
connected with the Aetna’s bonding ol 





fice in’ New York City, acted as toast 
master at the gathering, read letters 
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from Vice-Presidents W. M. Smith, pene g 9 ne + weite, Mrs. H. G.| reports filed with Judge Briggle is 

W. L. Mooney and John L. Turn, highly —atremenn ba — > med ‘Sire ry L. shown any payment to a creditor, a 

complimentary to o work of _ Orr, Mrs. J. M. Ford yr gy Frank Mu policyholder or a stockholder of the de- @ e@e— 

Southworth and his associates. AS] pyren, ; funct company. The reports show the 

tangible evidence of their appreciation | “Entertainment—Chas. Van W. Cor- | Teceiver collected in cash $53,901, but 

of their immediate chief the staff of the | nell, chairinan; Tom G. Estes, Thomas L. of this amount $49,000 was obtained 

bonding department presented Manager | Hill, J. H. Shearer. from the sale of liquid assets and was 


Southworth with a handsome leather, 
parchment engrossed and _ illuminated 
testimonial book, conveying the good 
wishes of the entire personnel. 

Nat W. Ewing, resident manager in 
St. Louis for the Maryland Casualty, and 
Mrs. Grace Fisher Tansey of St. Louis 
were married recently in Paris, accord- 
ing to a cable announcement received 
by St. Louis friends. 


Nelson D. Sterling, vice-president of 
the Constitution Indemnity, has been 
spending a number of days at the Chi- 
cago branch office with Blackwell & 
Douglass, managers. 

M. P. Cornelius, vice-president of the 
Continental Casualty of Chicago, is on 
a trip to the Pacific Coast. Vice-Presi- 
dent Roy Tuchbreiter, who has been 
on a business journey through Pacific 
Coast territory, returned to his office 
this week. President Herman A. Behr- 
ens, who has been at his place across 
the bay at San Francisco, Belvidere, has 
also returned to Chicago. 


ARRANGEMENTS MADE 


FOR BIG CONFERENCE 
(CONTINUED FROM PAGE 8) 
bama association will hold its regular 
annual meeting. President Charles L. 
Gandy of the Alabama association, and 
also a member of the National associa- 
tion’s executive committee, has invited 
all National officers and executive com- 
mittee members to attend the state meet- 
ing, and be presented there. The joint 
annual dinner will be held on Tuesday 
evening. Arrangements for the sessions 
are now being made by the National and 

Alabama association officers. 


Formal Address Wednesday 


The Wednesday forenoon session will 
be the only one at which formal ad- 
dresses will be made. The remaining 
sessions will be given over to conference, 
with important subjects of the day re- 
ceiving attention of the membership. 
Each subject will be opened by a desig- 
nated speaker, after which there will be 
general discussions from the floor. 

Among the subjects slated is install- 
ment payment of automobile premiums, 
with particular attention given to the 
Travelers plan, and the proposal of the 
New York State Local Agents Associa- 
tion to organize a finance company. The 
committee which is in conference with 
the Oil association’s committee in Chi- 
cago this week will make a report on that 
important subject. Other subjects sched- 
uled are branch offices, and the Ameri- 


can Automobile Association’s  safety- 
responsibility bill. 

Reservations should be made direct 
through the Tutwiler Hotel. Every 


room with bath; single rooms, $3, $3.50, 
$4; two in room, $4.50, $5.50, $6; room 
with twin beds, $6.50. 

There will be no reduction in railroad 
rates for attendants at the mid-year con- 
ference. 


BIRMINGHAM COMMITTEES 


H. B. Thomson, president of the Bir- 
mingham Fire & Casualty Insurance 
Exchange, and Charles L. Gandy, presi- 
dent of the Alabama Association of In- 
surance Agents, are acting: as general 
chairmen so far as the local end of the 
conference is concerned. Committees 
have been appointed by the Birmingham 
organization as follows: 

Finance and Registration—J. M. Ford, 


chairman; Fulton B. Clark, Dana Kil- 
crease, C. F. Manly. 
Transportation—F. M. Lynch, chair- 


man; B. L. Ingram, R. E. Odell, G. C. 
Prowell, Ed Rosamond. 


Hotel—E. T. Williams, chairman; Ar- 
thur Major, Raymond Jones. 
Entertainment of Ladies—Mrs. Chas. 
Van W. Cornell, chairman; Mrs. H. B. 


‘for expenditures for traveling expenses, 





Publicity—A. A. Adams, Jr., chairman; 
T. K. Byrne, Ralph H. Cain, J. D. Scruggs, 
T. A. White. 

Signs and Badges—G. P. Dick, chair- 
man; J. Boyd Dearborn, Hyman Leader. 

Goif—R. L. Gregory,.chairman; Henry 
S. Fowlkes, A. T. Simons. 





NOTABLE PROGRESS IS SHOWN 


Massachusetts Bonding Annual State- 
ment Displays a Most Healthy 
Condition—Gains Are Made 


The annual statement of the Massa- | 
chusetts Bonding shows net premiums 
$10,732,455; total income $12,577,336; 
losses and loss expenses $4,917,746; ac- 
quisition expense $3,223,151; manage- 
ment expense $899,382; total disburse- 
ments $10,407,918. Its assets are 
$19,013,461; capital $4,000,000; special 
voluntary reserve $500,000; surplus $5,- 
000,000; undivided profits $1,046,801; 
policyholders’ surplus $10,546,801. The 
"2 gy income was greater than ever 
yefore, increase in the gross premium 
writings being $1,187,478. The net pre- 
mium increase was $1,317,208. The gain 
from investménts was $1,409,290. The 
underwriting profit exceeded $387,000, a 
gain of $232,203. The gain from opera- 
tions from all sources before deducting 
dividends and $250,000 which was added 
to voluntary reserve for contingencies 
was $1,796,986, an increase of $254,883 
over last year. The increase in assets 
was $2,238,751. 

The losses and loss expenses and ac- 
quisition and management expenses 
combined were 3.3 percent less than the 
previous year. A_ stock dividend of 
$500,000 was declared in. March of last 
vear. The stockholders voted to increase 
the capital, making that item $4.000,000. 
‘The dividend rate was increased last 
vear from $12 per share to $14 per share. 
In January of this year the directors 
voted a further increase in the dividend 
rate of $2 per share, making the divi- 
dend rate now $16 a share. The Massa- 
chusetts Bonding has had a very pros- 
perous year and is making very great 
progress. 





To Honor H. G. B. Alexander. 


The directors of the Continental Cas- 
ualty and Continental Assurance of Chi- 





cago will hereafter use the private office 
that was formerly occupied by the. late 
H. G. B. Alexander, chairman of the 
board, as a meeting place for the direc- 
tors. It will be maintained as a mem- 
orial room. The directors have ordered 
a bronze placque to be placed on the wall 
as a permanent memorial. There ‘will 
be an official unveiling of the memorial 
in; the office Thursday of next week. 
Russell Whitman, well known Chicago 
attorney, director of both companies, 
will preside at the ceremonies. 


BAILEY MUST REPORT AGAIN 


Receiver for Defunct Lincoln Casualty 
Ordered to Make New Statement 
of Administration 





H. U. Bailey, receiver for the Lincoln 
Casualty and formerly Illinois director 
of trade and commerce, has been or- 
dered by John Pfeifer of Springfield, 
master in chancery for Judge Charles 
Briggle of the Sangamon county circuit 
court, to prepare a new statement of 
his administration of the receivership in 
which he shall present clearly and in 
detail a report of collections and dis- 
bursements. Receipts, cancelled vouch- 
ers and checks are asked for to account 


salaries and other items. 
Mr. Bailey claims to have spent al- 
most $51,000 in administering the re- 





| ceivership to date, yet in none of, the | mercial lines. 


expended on salaries, attorneys’ fees, as 
traveling expenses and otherwise. Only 
$5,000 in claims for policyholders and 
creditors has been collected. The re 
ports show that collection of agents’ 
balances has developed a total of only 
$2,182. In his last report the receiver 
gave $67,143 in agents’ balances as 
among the assets of the receivership. 


JOHN HANCOCK TO GIVE 
GROUP ACCIDENT COVER 


The John. Hancock Mutual Life, 
which has been writing group life poli- 
cies and issuing the total and perman- 
ent disability clause with such contracts, 
will soon give straight group accident 
and health. It is one of the big indus- 
trial life companies and has built up a 
swhstantial group business. 





London Guarantee Figures 


The 1929 figures of the London Guar- 
antee & Accident show assets of $16,999,- 
264 and a policyholders surplus of $4,- 
195,735, the latter item being greater 
by $441,565 than that of the year pre- 
vious. In addition to all legal reserves, 
the company has strengthened its posi- 
tion by setting aside heavy voluntary 
reserves aS a contingency measure. 


Bert Wallace’s Daughter Wed 


Miss Mary Louise Wallace, daughter 
of Bert L. Wallace, a member of the firm 
of Conkling, Price & Webb of Chicago 
and Mrs. Wallace, was married to 
George Herbert Shorney in the First 
Congressional Church at Oak Park, 
Feb. 3. 


Standard Appoints New General Agent 


Announcement is made by the Stand- 


ard Accident of the appointment of the 
Phister Insurance Company of Kansas 
City as general agent in Kansas and 


Missouri. This agency is an old, estab- 
lished gweneral agency, maintaining 
offices both in Kansas City and St. Louis. 
Lawrence H. Phister, president, will 
have personal supervision of the Stand- 
ard’s business in this territory and has 
been appointed resident vice-president. 

The Standard Accident will continue 
to be represented in St. Louis by the 
General Insurors, formerly Muckerman 
& Cushman, who have been connected 
with the company for the past few 
years. 





Casualty Notes 


The American Liability & Surety of Cin- 
cinnati has been licensed in Michigan. 

Tennessee is the latest state to admit 
the Standard Surety & Casualty of New 
York. 

Admission to New Jersey has been 
secured by the International Reinsurance 
of California. 

The General Casualty, Seattle, has filed 
an amendment increasing its capital from 
$200,000 to $500,000. 

Hodgkinson & Durfee of Chicago have 
been appointed general agents for surety 
lines by the Maryland Casualty. 

The Transportation Indemnity of New 
York and the Bankers Indemnity of New- 
ark have been licensed in Colorado. 

The Southern Surety has been admitted 
to Massachusetts and has appointed 
Ralph BK. Blake, Brookline, its agent for 
the state. 

The Transportation Indemnity of New 
York has been licensed to do a casualty 
business in Michigan, including fidelity 
and surety. - 

I. H. Bowen, assistant vice-president 
of the Independence Indemnity, has gone 
on a three weeks’ trip through the south- 
ern and mid-west territory. 

The following companies have been 
licensed in Maryland: Equitable Cas- 
ualty & Surety, New Century Casualty, 
and Standard Surety & Casualty. 

P. V. McMurry, field assistant in the 
casualty division of the Travelers in Wis- 
consin, has been assigned to a similar 
position in Chicago for the company. 

Sumner Heilbronner has been appointed 
general agent of the Inter-Ocean Casualty 
in Boston. Mr. Heilbronner is located at 
$1 Milk street. He will write the com- 
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Twentieth Annual Statement of the 


GEORGIA CASUALTY COMPANY 
ATLANTA, GA. 


December 31, 1928 











ASSETS 
TE OPO OCC eT ee $ 43,682.25 
First Mortgage Loans........... ph aah Oka RR ES 332,015.77 
es eee ik wa deudae a sine 502,316.87 
is. sia nese 6a br nbs 000000 oN e66ee" 1,385,020.00 
NR 0a i 66 wikg 5.06660 4006-6 ea see salen 436,025.00 
i ck cab ee nesnaeeewe ae ... 269,426.96 
Uncollected Premiums less than 90 days due........... 531,887.54 
SE EE «oO icccovecnsehh 40608 0sbenedeseewsse 21,011.96 
i stn taba Keen eaRAe base adeak esate 1,796.02 
TOP Eke BOLD ccccscescce Rade akties Caen a $3,523,182.37 
LIABILITIES 

Tienerwe for Leeman at CHS. oo. occ c cs ccccscccccccces $ 766,764.39 
Reserve for Unearned Premiums.....................+- 926,663.72 
es ee ss ow cnlnedene cde seeeeeceawes 126,545.45 
Reserve for Taxes and Expenses...............ee-e005 49,749.86 
$1,869,723.42 

DE, bins Saas tuldeahesivicsdscenneneecion $750,000.00 
ND? uidiicswedsienveeseseacarns aaensnent 903,458.95  1,653,458.95 
pio. | Ar i" of y yt» a er eT $3,523,182.37 


We have audited the books and accounts of the Georgia 
Casualty Company for the year 1928 and hereby certify that 
the financial condition as of December 31, 1928, as given in 
above statement is correct. ; 
(Signed) JOSEPH FROGGATT & CO., Inc. 
Public Accountants & Auditors, 
NEW YORK CITY. 
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BARBER COMMENTS ON 
AIR DEVELOPMENT 


(CONTINUED FROM PAGE 8) 


underwriters and those in the aviation 
business, 


Comment by Barber 


Mr. Barber said: “It is common 
knowledge that the aviation industry is 
expanding by leaps and bounds. The 
press almost every day carries the an- 
nouncement of some new organization 
to manufacture or operate airplanes, to 
maintain airports, to trade in supplies 
and accessories, or to deal in the securi- 
ties of these various companies. Re- 
cently we have been hearing a great 
deal about plans for financing install- 
ment sales of airplanes, which is a de- 
velopment, indicating a very rapid ex- 
pansion in its utilization, such a devel- 
opment, for instance, as we saw a 
number of years ago in the automobile 


field. 


Insurance Reflects Condition 


“Some of this great activity is undoubt- 
edly ill-advised, representing exploitation 
rather than constructive promotion of a 
new industry. It is quite natural that 
insurance should reflect this kaleido- 
scopic expansion in the industry and 
that emphasizes the necessity of a care- 
ful and conservative policy, with mature 
judgment, based upon long experience ” 

The progress of the past year was 
then summed up by Mr. Barber, who 
said that the business of Barber & Bald- 
win, one of the Aero. subsidiaries, 
amounted to four times the total of the 
previous year. He said that the busi- 
ness now pouring into the office, in this 
the usually dull season, indicates that 
this year will be better than last year. 


Barber Back from Europe 


To further facilitate an orderly 
growth, Mr. Barber has just returned 
from a trip to Europe, where he ar- 
ranged certain profitable exchanges of 
Business, producing an increased volume 
and a wider average or spread. Busi- 
ness is now controlled from Hudson 
Bay to Peru and from the West Indies 
to Hawaii, with assurance of participa- 
tion in the rapidly growing commercial 
business and also the growing foreign 
export business of American manufac- 
turers and operators. The Canadian 
business is growing rapidly and plans 
are now about completed for the formal 
admission into Canada of the two Aero 
companies. Nation-wide development of 
these companies has been delayed by 
the farmal entry requirements in some 
states, but now they are ready for a 
complete development program. 


STINSON OFFICIATES 
AT 3-DAY CONFERENCE 


(CONTINUED FROM PAGE 5) 
detail and also outlined and explained 
explosion and riot and civil commotion 
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insurance, aircraft property damage 
windstorm, rents, and the various allied 
fire insurance lines. Manager Martin 
Higgins of the ocean marine depart. 
ment followed with a discourse on ways 
and means of obtaining ocean marine 
business from inland marine agents jp 
the way of imports and exports. Assis. 
tant Secretary D. R. Sibley outlined the 
various transit covers in detail with fyr. 
ther talks on the subject of inlang 
marine insurance by Manager F. J, 
Hanratty and J. R. Donovan, fieig 
supervisor. 
Field Men Assigned Subjects 

At one session a very unique experij- 
ment was tried which proved to be a 
huge success. The various field men 
were required to prepare and read papers 
explanatory of the various coverages 
which the company is promoting, treat- 
ing them both from an underwriting and 
sales viewpoint. The fire insurance 
men were given marine subjects and 
the marine insurance men fire subjects, 
Following are the names of the field 
men and the various kinds of insur- 
ance coverages they discussed: 

“Bailees’ Customers,” G. A. Lowe, 
Boston; “Leasehold,” G. L. Richards, 
Boston; “Registered Mail,” Geo. Mar- 
shall, Buffalo; “Use & Occupancy,” W., 
J. Horner, Philadelphia; “Transporta- 
tion,” W. R. Kershaw, Boston; “Rents,” 
A. §S. Fifoot, Philadelphia; “Ocean 
Cargo,” T. G. Brown, Hartford; “Gen- 
eral Cover Contracts,” E. B. Gilmour, 
Boston; “Yacht & Botor Boat,” Geo. 
Haas, Philadelphia; “Explosion,” C. C¢, 
O’Regan, New York City; “Express 
Shipments,” R. B. Miller, Wellsburg, 
W. Va.; “Aircraft Property Damage,” 
D. H. Davies, Newark; “Trip Transit,” 
H. N. Mathesen, Newark; “Wind- 
storm,’ C. T. Merwin, Syracuse; “Fine 
Arts Floater,” H. C. Wagstaff, Phila- 
delphia; “Riot & Civil Commotion,” 
J. J. Dunn, Hartford; and “Motor Truck 
Cargo,” A. F. Gronbach, New York 
City. 

A dinner was held with Assistant 
Secretary Clarence T. Hubbard as mas- 
ter of ceremonies. The guest speaker 
was James L. Case of Norwich, Conn., 
for two years president of the National 
Association of Insurance Agents, and 
three times president of the Connecti- 
cut association, and known for the 
many other offices he has occupied in 
agency circles. In addition to con- 
ducting a thriving agency at Norwich, 
Conn., he is also vice-president of the 
Excelsior Fire and president of the 
Norwich chamber of commerce. He 
gave the men a most inspiring address, 
pleading for leadership and better knowl- 
edge of the business. He paid the 
officials of the company the highest of 
compliments and frankly discussed the 
problems of the special agents from the 
local agent’s point of view, the subject 
of his talk being “My Friend the Special 
Agent.” 

President Brainard a Speaker 

Morgan B. Brainard, president of the 
Aetna affiliated companies, expressed 
his appreciation in a short address 
stating that the results achieved were 
beyond his own expectations, even 
though he had every confidence that the 
company would be righted. E. E. Cam- 
mack, vice-president and actuary, out- 
lined the general advantages of a mul- 
tiple line insurance company and 
explained the factors of success which 
must be found in every insurance organ- 
ization today. 

Vice-president Stinson was given a 
great reception by the audience com- 
posed of 60 or more men and he ex- 
plained the future plans of the company, 
urging the special agents to constantly 
improve themselves in insurance knowl- 
edge and application because the future 
demanded more and more in the way 
of accurate knowledge on the part of 
field representatives. 

Others who responded with short 
talks were Secretaries E. J. Perrin and 
Olaf Nordeng, E. W. Danahy, superin- 
tendent of supply and printing depart- 
ments, and Vice-president Hooker 0! 
the Standard Fire. 
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(CONTINUED FROM PAGE 43) 


» $69,725; 
$479,867; 


ynpaid claims (except liability) 
reserve for liability losses, 
commissions, brokerage and other 


charges due, $187,595; capital, $1,100,000; 


surplus, $958,839. 
Experience on 1928 business: 





Prems. Losses 

accident & health.$$ 316,106 $ 91.688 
Auto. liability...... 2,296,881 983,586 
Other liability ..... 56,508 8,476 
Plate glass ........ 43,387 13,814 
Auto. prop. damage. 704,559 324,977 
Auto. collision...... 61,028 26,484 
Other P. D. and coll. 4,589 254 

Totals $1,449,282 


TeR TT TT ee. $3,483,061 
* * * 


Employers Reins., Mo.—Assets, $6,823,- 


233; unearned premiums, $1,084 


,393; un- 


paid claims (except liability and work- 


men’s compensation), 


$170,092; 


reserve 


for liability losses, $1,605,316; reserve for 


workmen’s compensation 
985; additional reserve 

accident and health policies, 
commissions, brokerage 


losses, 
non-cancellable 


$491,- 


$10,066; 


and other 


charges due, $121,696; capital, $1,500,000; 


surplus, $2,250,000. 
Experience on 1928 business: 





Prems. Losses 

err $ 90,744 $ 69,169 
Non-canc. H. & A... 96,451 10,907 
Auto. liability....... 1,516,690 521,302 
Other liability ...... 209,649 241,908 
Workmen’s comp.... 324,843 158,421 
EE tveccezesios 9,908 6,117 
BURY sc cccccccccces 136,919 —12,188 
OO eee —29 244 
Burglary and theft. 225,347 106,771 
Auto. prop. damage. 255,771 99,616 
Auto. collision ..... 219,991 140,692 
Other P. D. and coll. 24,700 612 

DY vweesesiueu $3,070,987 $1,343,573 

* *k * 
Amer. Auto Ins., Mo.—Assets, $11,705,- 


196; unearned premiums, $4,116,652; un- 
paid claims (except liab.), $401,710; re- 
serve for liability losses, $2,679,448; com- 


missions, brokerage and other 


due, $392,734; capital, $1,000,000; 


$2,768.660. 

Experience on 1928 business 
mobile, premiums, $8,075,067; lo 
702,083. 

* * * 

American Casualty, 
$3,785,807.40; 
532; 


unpaid claims (except 1 


charges 
surplus, 


: <Auto- 
sses, $3,- 


Penn.—Assets, 
unearned premiums, $846,- 


iab. and 


work. comp.), $148,355.52; reserve for li- 
ability losses, $645,495; reserve for work- 


men’s comp. losses, $94,671; com 


missions, 


brokerage and other charges due, $75,- 





5; capital, $1,000,000; surplus, $778,627. 
Experience on 1928 business: 

Prems. Losses 
Accident & health....$ 290,538 $122,914 
Auto liability ...... - 838,257 290,638 
Other liability ...... 70,937 11,679 
Workmen’s comp. . 205,633 87,305 
te glaes ...... am 87,611 29,177 
Burglary and theft... 42,312 11,470 
Steam boiler ........ S.7OT 0 cee wwe 
Auto prop. damage... 358,490 153,938 
Auto collision ....... 44,351 24,622 
Pe c6tnes<cakaae $1,940,928 $731,748 

*x* * * 

Amer. Credit, Mo.—Assets $4,281,132; 


mearned premiums, 
daims, $1,258,999; capital, $1,000, 
plus, $803,964. 

Experience on 1928 business: 
tremiums, 2,212,628.61; losses, 
450.73. 

*x* * * 

Atlas Cas., Ind.—Assets, $741 
except liab.), 


$26,859; reserve 


$1,115,583; unpaid 


000; sur- 


Credit, 
$1,066,- 


562; un- 
arned premiums, $301,118; unpaid claims 


for lia- 


bility losses, $63,214; commissions, brok- 





losses, $5,000; commissions, 
md other charges due, $107; 
171,679. 

Experience on 1928 business: 


tage and other charges due, $27,830; 
tapital, $200,000; surplus, $108,543. 
Experience on 1928 business: 

Prems. Losses 
Auto liability ......... $275,967 $ 98,411 
Auto prop. damage.... 132,816 38,801 
Auto collision ........ 85,695 63,898 
PT EMGO® 65 scebesces 111,947 42,317 
re $606,427 $243,429 

* * x 

Central Mutual, Mo.—aAssets, $103,764; 


Mearned premiums, $26,977; reserve for 
brokerage 


surplus, 





* * * 





Prems. Losses 
Auto liability .......... $ 8,327 $ 4,054 
Plate glass ......... cooe Qmeke 609A 
Auto prop. damage...... 3,678 1,104 
Auto collision ......... so 2780 191 
duto fire and theft...... 6,490 1,504 
MMGIS 2.6.0 jebicacaue $53,954 $22,132 


Central West Cas., Mich.—aAssets, $3,- 





051,003; unearned premiums, $785,682; 
unpaid claims (except liab. and work. 
comp.), $66,392; reserve for liability 
losses, $340,369; reserve for workmen’s 
comp. losses, $224,597; commissions, 
brokerage and other charges due, $89,- 
083; capital, $1,000,000; surplus, $460,161. 
Experience ‘on 1928 business: 





Prems. Losses 

OE saatésaseceu $ 44,393 $ 12,876 
DOE Gasuaustedcaa s 21,000 11,466 
Auto WARY ..ccccves 723,449 308,008 
Other liability ...... 140,231 45,953 
Workmen’s comp. 596,329 405,461 
PU cctb acu wasves 17,284 oe ebms 
i. eer Tet Te 59,649 143 
Eee GU ovncncesas 91,579 29,971 
Auto prop. damage... 320,396 150,393 
Auto collision ....... 34,790 11,779 
Other P. D. and Coll. 10,993 5,318 
WOON.  diviimwanedws $2,060,098 $981,085 

* * * 


Century Indemnity, Conn.—Assets, $4,- 
131,334; unearned premiums, $1,522,895; 
unpaid claims (except liab. and work. 
comp.), $250,885; reserve for liability 
losses, $422.114; reserve for workmen’s 
comp. losses, $169,890; commissions, 
brokerage and other charges due, $161.- 
810; capital, $1,000,000; surplus, $503,434. 

Experience on 1928 business: 








Prems. Losses 

NE Sxdcscusennse $ 48,842 $ 15,893 
EL: Aa bus Ws ese or8 7,396 1,807 
Auto liability ....... 1,182,999 311,436 
Other liability ....... 286,067 29,857 
Workmen’s comp. 535,540 164,222 
a. eee 80,440 6,402 
ae 383,281 55,040 
PeeS BOOED cwccscsvce 90,371 20,045 
Burglary and theft.. 161,921 41,129 
Auto prop. damage... 406,613 134,643 
Auto collision ....... 60,619 29,147 
Other P. D. and Coll.. 11,207 1,579 
TEE: §Sieceecvaene $3,255,303 $811,205 

* * * 

Detroit Auto, Int. Ins. Exch., Mich.— 
Assets, $3,452,655; unearned premiums, 
$1,504,096; unpaid claims (except liab.), 
$163,094; reserve for liability losses, 
$322,000; surplus, $1,424,394. 

Experience on 1928 business: 

Prems. Losses 
Auto liability ...... $1,420,694 $ 525,830 
Auto prop. damage. 537,274 149,406 
Auto collision ...... 717,017 377,510 

TEE . nsnanssmnan $2,674,985 $1,052,746 

ee x = 

Elee. Mut. Liab., Mass.—<Assets, $338,- 
445; unearned premiums, $201,325; re- 


serve for :iability losses, $97; reserve for 
workmen’s comp. losses, $63,822; surplus, 
$70,776. 

Experience on 1928 business: 





Prems. Losses 

Other liability ......0.. $ 642 $ 10 
Workmen’s comp. ...... 416,572 64,383 
TORE: 45s carsdewasiand $417,215 $64,393 


*x* * * 
Glens Falls Ind., N. Y.—Assets, $3,815,- 





614; unearned premiums, $869,078; un- 
pdid claims (except liab. and work. 
comp.), $116,428; reserve for liability 
losses, $358,372; reserve for workmen’s 
comp. losses, $3,947; commissions, brok- 
erage and other charges due, $83,401, 
capital, $1,000,000; surplus, $500,000; 
contingent reserve, $840,770. 
Experience on 1928 business: 
Prems. Losses 
DOE > cs picrcwaeed $ 20,351 $ 9,158 
DOMES Sib naeescsecees 2,862 $18 
Auto liability ..... «> 935,311 84,296 
Other liability ...... 137,715 6,306 
Workmen’s comp. . 12,385 oewses 
rrr ee cae 32,355 825 
DEED cesteccusgesrzen - 168,448 3,790 
PEeSe WIESE: cccivincds 90,407 16,391 
Burglary and theft... 77,090 9,823 
Auto prop. damage... 304,976 57,591 
Auto collision ....... 61,672 13,878 
Other P. D. and Coll. 1,796 124 
TOA cn sescdheses $1,845,373 $202,505 
x * * 


Great Western, Ia.—Assets, $1,248,653; 
unearned premiums, $208,140; unpaid 
claims, $106,681; additional reserve non- 
ecancellable accident and health policies, 
$15,177; Commissions, brokerage and 
other charges due, $693; capital, $250,- 
000; surplus, $125,000. 





Experience on 1928 business: 
Prems. Losses 
DOOR: ioc ctciewvnne< $498,378 $156,703 
Perret eer ... 374,003 180,066 
Non-canc. H. & A....... 10,501 6,159 
ye ee $882,884 $342,930 
se. 


Hartford Live Stock, Conn.—Assets, 
$1,563,762; unearned premiums, $344,213; 
unpaid claims, $54,028; capital, $500,000; 
surplus, $602,282. 

Experience on 


1928 business: Live 





stock, premiums, $742,523; losses, $485,- 
195. 
ee * 

Highways Mot. Und., Nebr.—aAssets, 
$88,741; unearned premiums, $27,013; un- 
paid claims, $6,818; surplus, $52,841. 

Experience on 1928 business: 





Prems. Losess 

Auto liability ......... $ 38,264 5,611 
Auto prop. damage .... 19,787 4,071 
Auto collision ......... 19,302 8,265 
Other Auto coverages.. 25,492 8,273 
Totals $ 26,221 


ee re Te eT $102,847 
: 6 


Internatl. Reins., Calif—Assets, $4,- 





010,055; unearned premiums, $1,096,427; 
unpaid claims (except liab. and work. 
comp.), $17,290; reserve for liability 
losses, $85,988; reserve for workmen’s 
comp. losses, $31,912; commissions, bro- 
kerage and other charges due, $57,995; 
capital, $1,000,000; surplus, $1,587,159. 
Experience on 1928 business: 
Prems. Losses 
Auto liability ......... $ 602,796 $1,920 
Other liability ......... 227,308 * 612 
Workmen’s comp. ..... 228,835 3,685 
WUBAIY ncevccivesscses 15,199 18 
Surety .ccccccccscccoces 53,486 eeee 
Plate BIASS .ccccccccces 22,397 128 
Burglary and theft..... 111,965 131 
Steam boiler ......+..+. 33,489 osee 
Engine and mach....... 12,575 osas 
Auto prop. damage .... 114,234 595 
Auto collision ......... 21,542 104 
Other P. D. and coll.... 11,539 7 
Totals ..ccccccee ..+-$1,455,371 $7,104 
¢ & Bs 
Maryland Cas., Md.—<Assets, $47,104,- 


670; unearned premiums, $14,135,327; un- 
paid claims (except liab. and work. 
comp.), $3,692,908; reserve for liability 
losses, $5,843,883; reserve for workmen's 
comp. losses, $7,187,131; commissions, 
brokerage and other charges due, $1,- 
032,438; capital, $5,000,000; surplus, $7,- 
118,905. 
Experience on 1928 business: 





. Prems. Losses 

ABatGent .cccesese $ 1,232,272 $ 550,825 
TEORIER sc ccewss 354,651 188,810 
| verre. 197 ee y 
Auto liability 6,399,077 2,410,056 
Other liability 3,026,076 1,034,892 
Workmen’s comp.. 8,488,106 5,199,125 
Fidelity ....c.cece 1,65C,782 622,931 
a er 3,189,451 1,652,564 
Plate glass ...... 519,148 171,366 
Burglary and theft 1,504,620 515,209 
Steam boiler ..... 644,886 53,362 
Engine and mach. 227,142 49,134 
Auto prop. damage 2,285,693 $98,134 
Auto collision .... 402,607 214,124 
Other P. D. and 

QOUISION, ssccocs 172,207 51,088 
Sprinkler ....0+.. 236,948 81,487 

TOM cc csvcses $30,333,871 $13,693,113 

*x* * * 


Mid-West Mut., Minn.—Assets, $71,956; 
unearned premiums, $41,967; reserve for 
liability losses, $3,519; reserve for work- 





men’s comp. losses, $18,042; surplus, 
$8,427. 
Experience on 1928 business: 
Prems. Losses 
Auto lability ....ccccces $ 4,103 $ 420 
Workmen’s comp. ...... 79,163 51,796 
Auto prop. damage ..... 2,290 926 
Auto collision ........++-+ 101 425 
Fire, theft and tor....... 782 103 
Weteds. cccccsavessesvices $86,275 $53,671 
* & Ds 


Mutual Benefit Health & Accident, Neb. 
Assets, $1,716,385; unearned premiums, 
$303,272; Unpaid claims, $981,764; com- 
missions, brokerage and other charges 
due, $119,989; surplus, $311,358. 

Experience on 1928 business: 

Accident and Health: Prems., $9,467,- 
704; losses, $5,619,910. 

* * * 

Preferred Accident, N. Y. 
840,812; unearned premiums, 
unpaid claims (except liab.), 
reserve for liability losses, $1,782,149; 
commissions, brokerage and other 
charges due, $242,487; capital, $3,500,000; 
surplus, $3,036,978. 

Experience on 1928 business: 


Assets, $12,- 
$2,612,606; 
$761,409; 








Prems. Losses 

BOCIGOM 2s 60 ces seeds $1,016,110 $479,798 
DGGE - in. ikeans ours ne 193,577 96,816 
Auto liability ...... 2,594,043 985.503 
Other liability ...... 8,166 1,008 
a ere a 330,254 176,906 
OES on ivcvdconyscx 149,854 89,479 
Burglary and theft . 285,321 80,073 
Auto prop. damage.. 773,048 295,034 
Auto. collision ...... 177,126 68,186 
Other P. D. and coll. _, aero 
TTR ope tsdiweeds $5,528,149 $2,272,807 

a 
Travelers, Conn.—Assets, $553,857,160; 


unearned premiums, $18,447,824; unpaid 





CASUALTY 49 
claims (except liab. and work. comp.), 
$3,397,257; reserve for liability losses, 


$14,539,695; reserve for workmen’s comp. 
losses, $19,694,594; additional reserve 
non-cancellable accident and health poli- 
cies, $449,534; commissions, brokerage 
and other charges due, $1,159,663; capi- 
tal, $17,500,000; surplus, $25,553,423. 
Experience on 1928 business: 





Prems. Losses 
eee $10,601,809 $4,375,743 
ae 3,536,396 2,173,825 
Non-cane. H. & A.. 123,384 106,937 
Auto, liability ..... 17,146,203 8,066,067 
Other liability 6,245,494 2,175,970 
Workmen’s comp. 20,777,112 13,009,432 

ROD 6030s ¢eows $58,430,400 $29,907,977 
* * * 
Travelers Indemnity—Assets, $20,601,- 
806; 


unearned premiums, $7,545,726; un- 
paid claims (except liab.), $1,425,553; re- 
serve for liability losses, $434,200; addi- 
tional reserve non-cancellable accident 
and health policies, $12,287; commissions, 
brokerage and other charges due, $380,- 
ons: capital, $3,000,000; surplus, $5,390,- 
Experience on 1928 business: 


Prems. Losses 
a ee $215,630 $110,514 
va OTE ero 11,438 7,754 
Non-canc. H. & A.. 2,520 3,043 
Auto liability ..... 339,512 128,287 
Other liability ..... 241,706 64,255 
Plate glass ....... 773,268 240,879 
Burglary and theft 2,585,249 627,276 
Steam boiler ...... 883,971 159,129 
Engine and mach.. 122,398 22,6932 
Auto prop. damage. 6,227,047 2,620,036 
Auto. collision - 1,408,734 671,840 
Other P. D. and coll. 335,490 77,466 





ee eee $13,146,970 


oe .£& 2 

United Serv. Auto, Tex.—Assets, $420,- 
823; unearned premiums, $202,632; claim 
reserve, $13,316; 





reserve for liability 
losses, $39,586; surplus, $164,888. 
Experience on 1928 business: 
Pits Prems. Losses 
Amte Mabie | ii..iecsi $139,081 $40,594 
Auto theft and misc.... 49,131 17,943 
Auto prop. damage ..... 62,228 27,693 
Auto collision $5604 n 66% 114,044 62,487 
ee ee ee 34,218 11,738 
Totals 


o0escovssasdoye $398,705 $160,457 





Will Write Reinsurance Only 


The United British of London, which 
was entered for fire reinsurance in New 
York some time ago, is withdrawing 
from the field, and henceforth proposes 


confining its activities to casualty rein- 
surance. 





Would Regulate Commissions 


A bill regulating fire insurance com- 
missions is before the Texas legislature. 
Agents of the state are reported to be 
opposing it. 





Casualty Notes 


The American Liabilit & Su 
Cincinnati has entered Penneylvanin’” - 
W. L. Beerman has been appoi 
manager of the Washington Fidelity Now 
tional of Chicago in Toledo, O. He has 
been with the company for some time. 
Raymond T, Mallery and Claude 
Spaulding, field supervisors for the 7 RS 
Life and affiliated companies, are visiting 
the Kansas City branch of the company 
in the interest of the accident contest. 
The Bituminous Casualty Corporation 
of Illinois has been admitted to Virginia 
ee Oe my compensation. Princi- 
ew n Richm 
of W. C. Coulbourn, aw ne 
The Connecticut Plate Glass‘of Tor- 
rington has been admitted to New Ser 


sey. It already operates in Massachu- 
setts in addition to its home state of 
Connecticut, 


The National Grange Mutual Liabilit 
of Keene, N. H.; the Greater Surety 4 
Indemnity of New York and the Mer- 
chants Indemnity of New York have been 
licensed in Pennsylvania. 


The Travelers in Cincinnati is expand- 
ing its space in the Union Trust building 
to take over the entire 16th floor of that 
building. This makes the Travelers the 
largest space tenant in the building. 

Recent general agency appointments 
by the New York Indemnity include 
those of the First National Bank of 
Sycamcre, Ind., for surety lines, and the 


Pressley Insurance Agency at Knoxville, 
Tenn. 


Maine is the most recent state to admit 
the Hudson Casualty Company of Jersey 
City. Control of the territory, . & 
Kreps, vice president and general mana- 
ger, advises, has been assigned the New 
England brangh office at New Haven. 








| a 
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MASSACHUSETTS ACCIDENT COMPANY NEW BUSINESS FiELD 


» BOSTON, MASS. ¥ 





Established 1883 


OUR SPECIALTY: 


4 Non-Cancellable Disability Coverage 
Renewable to Age 60 


Total Disability Indemnity 
Unlimited 
Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 
4 Waiting Period 


14-30-60 or 90 Days: : 





: CHESTER W. McNEILL, President 
y V. R. WESTON, Manager Commercial Dept. 








ES as | 
INDEMNIFIERS FOR OVER FORTY YEARS 


FREEPORT 
MOTOR CASUALTY CO. 


A STOCK COMPANY 
Capital $200,000.00 














Established 1919 


AUTOMOBILE INSURANCE 
EXCLUSIVELY 


AGENTS WANTED IN ILLINOIS 


A. BIDWELL, President 
L. G. YOUNGLOVE, Sec’y & Manager 


Freeport, IIl. 














(CONTINUED FROM PAGE 3) 
him to do more bookkeeping than he 
wishes to do or to turn his collection 
work over to the company and thus lose 
contact with the assured. And on the 


| company it places a heavy clerical bur- 
den, no matter who does the collecting. 


In one quarter has developed the idea 


| of a finance company that will arrange 


with an assured that all his premiums 
be made to come due at the same date 


| in the year and then will, for a fee, 


arrange to permit the assured to pay 
on the installment basis. This would in- 


| clude life and accident insurance as wel! 
| as all other insurance a man may carry. 











It also is conceivable that financing 
installment payments of fire and casu- 
alty insurance could become a part of 
the investment activities of the life in- 
surance companies. Tlhe life companies 
know the installment premium system, 
for a charge is made against the pre- 
mium that is paid at shorter time inter- 
vals than one year. 


JUDICIAL BONDS AND 
THEIR DEVELOPMENT 


(CONTINUED FROM PAGE 37) 


appointed fiduciaries, whether the dura- 
tion of the trust be long or short. 

Mr. Reynolds gives the Maryland 
Casualty prohibited list as follows: 

Bail bonds without cash collateral, and 
not even then in matters involving moral 
turpitude. 

Bonds for persons indebted to estates. 

Bonds for persons who expect to con- 
duct a going business of the estate. 

Bonds for persons who have secured 
a prior bond with other surety. 

Bonds for persons who have not em- 
ployed lawyers and lawyers of good 
standing. 

Bonds that are additional or ancillary 





SPECIAL AGENT 


Wanted for multiple line Casualty Com- 
pany, Southern Wisconsin territory. Excellent 
opportunity for man well acquainted with 
Agents and Territory. Reply giving expe- 
rience, references and salary expected. Ad- 
dress K-20, care The National Underwriter. 








Burglary and Plate Glass 


Underwriter 
Wanted for Chicago Branch Office. State 
age, experience, qualifications and_ salary 
desired. Address K-21, Care The National 
Underwriter. 








Burglary and Plate Glass 
Inspector 


Wanted by local company. State age, ex- 
perience, qualifications and salary desired. 
Address K-22, care The National Underwriter. 





——= 


unless his company executed the Origi- 
nal undertaking. 


NEW COMPANIES ARE 
MAKING PROGRESS 


(CONTINUED FROM PAGE 3) 


rigid if they have a nonaffiliated instity. 
tion or two to fall back on. In some 
cities undoubtedly the nonaffiliated com. 
panies are making hay while the sup 
shines by attracting brokerage from other 
agents and offering more than they are 
receiving from their regular companies, 
Most of the nonaffiliated companies, jf 
not all, have attractive contingent com. 
mission contracts. These appeal to local 
agents. 

In the centers where there are large 
values the nonaffiliated companies haye 
secured something of a foothold. This js 
seen in the fact that premium increases 
for the established companies are few ang 
far between in these centers. 


Propaganda Is Spread 


While there have been a number of 
new companies established independent 
of existing groups, they will all not sur. 
vive. There are some, however, that are 
financially ballasted and will become per- 
manent. The nonaffiliated companies 
through their field men are encouraging, 
of course, the sentiment throughout the 
territory in favor of the outside com- 
panies. Much propaganda is being 
spread. The advantages of having non- 
affiliated institutions are being spread 
abroad with telling effect. Officials of 
the old orthodox companies find an in- 
creasing fear on part of agents that with 
the formation of formidable groups there 
is danger of a dictatorial policy being 
adopted and the agency system be con- 
siderably changed. They are jealous of 
the principle of ownership of expirations, 
fear the extension of the branch office 
svstem and wonder if in time they will 
all become brokers. 


GENERAL ACCIDENT 
FIRMLY BALLASTED 





The General Accident showed some 
splendid gains last year. Its assets are 
now $22,450,197, gain $2,331,122; pre- 
mium reserve $7,092,701; loss reserve 
$9,850,714; surplus $3,683,852, increase 
$416,178; premium income $19,105,360, 
increase $1,233,473. The General in- 
creased its reserves last year $1,914,944 
It is well fortified financially and_ has 
made commendable progress under the 
administration of Manager Frederick 
Richardson. 


St. Louis General Agents 


Weissenborn & Reynolds of St. Louis 
have been appointed general agents of 
the United States Casualty. 


Jobn F. Long, manager of the Roches- 
ter branch office of the Aetna Life, cas 
ualty department, who has been on an 
extended leave of absence because of ill 
health, has been removed to a sanitorium 














at Clifton Springs. 





STANDARD FORM 


| EXCESS LOSS 
nae (50/50) FORM 


i 





OF ILLINOIS 


This Company Writes Plate Glass Insurance Excusively 


HOME OFFICE: 


INSURANCE EXCHANGE 


CHICAGO 


R. 


Write for Attractive Sole Agency Contract in Your Territory 








Feb 
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WORKMEN'S COMPENSATION | 








COMPANY’S RIGHTS DEFINED 


Compensation Carrier Will Receive 
Judgment if Deceptive Payroll Fig- 
ures Are Uncovered 


An insurance company’s right to col- 
lect the actual earned premium based 
on correct payroll audits has been de- 
termined by Justice Henry L. Sherman 
in New York City in a decision on three 
actions brought by the Travelers and 
the Travelers Indemnity against a truck- 
ing corporation and also personally 
against the officers of the corporation to 
collect additional premiums earned on 


workmen’s compensation, liability and | 


automobile policies. ; 
The first point determined is that 


when an insurance corporation keeps its | 


books in such a way as to deceive the 
auditors of an insurance company and 
for the purpose of deception, and the 
officers have knowledge of the deception, 
judgment for damages will be given 
against both the corporation and its offi- 
cers in the amount found to be the cor- 
rect earned premium. 

The second point is that when proof 





COMPENSATION EDICT GIVEN 


District Court Final Arbiter—Awards 
May Not Be Appealed to 
Supreme Body 


TOPEKA, KAN., Feb. 13.—The 
Kansas supreme court has handed down 
a decision to the effect that it will not 
hear appeals from the awards finally 
fixed by the district courts in compen- 
sation cases. The decision was rendered 
in the appeal of the Consolidated Zinc 
Company from the award made by the 
district court of Allen county to Elmer 
Norman. 

The decision means that the district 
courts are the final arbiters in all com- 
pensation cases and the supreme court 
will not be bothered with this class of 


| litigation. 


District Court Final 


In the opinion the court pointed out 
that the state had taken an entirely new 
step in the settlement of compensation 
claims through a commission and an 


| appeal to the district court from the 
award of the commissioner and that this | 


shows that rate of premium and classi- | 
fication of operations are fixed in the | 
policy as determined by a rating board | 


under the insurance law, the court on 
an action to recover premiums will not 
reclassify the operations or fix a differ- 
ent rate from that determined by the 
rating organization. In his opinion 
Judge Sherman said in part: | 

"“T have come to the conclusion that 
the legislative scheme of regulation of 
insurance rates does not lend itself to 
any interference by the court collater- 
ally. In that connection it is particu- 
larly important to consider the effect of 
past experience upon future rates as 
time goes on. A belated reconsideration 
by the court and a change in rate would 
tend to disturb that system and would 
enable the insured to adopt the practice 


in any case of awaiting a suit for pre- | 


miums and then relying upon an inves- 
tigation by the court which would take 
the place of the action provided for in 
the insurance law by the rating board 
and the supervision thereof by the super- 
intendent of insurance. Those views 
lead me to the conclusion that there is 
no escape from a payment of the rates 
unaltered in any wise by the coal mer- 
chant’s rate.” 


LABOR AND CAPITAL SPLIT | 


Come to the Parting of the Ways Over 
Changes in Ohio Compen- 
sation Law 


Labor and capital seem to be splitting 


as to any liberalization in the Ohio 
compensation law, which is a_ state 
monopoly. The employers group de- 


ended the claim so far as Kansas was 
concerned since the law itself did not 
make a specific provision for an appeal 
to the supreme court. It is pointed out 
that compensation is a question of fact 
and not of law and the supreme court 





is an appellate court to decide questions | 


of law and the application of the law to 
the facts. 


been determined in the case there was 


The district court is the place | os 
to determine the facts and that having | “5° 


no reason for a further appeal and delay | 


of the proceeding. 
TO SETTLE MUTUAL DISPUTE 


Wisconsin Court Holds City Can Buy 
Compensation Protection from 
Cooperative Concerns 


GREEN BAY, WIS., Feb. 13.—Set- 
tlement of the controversy which has 
been pending here for several months 
over compensation coverage for the city 
of Green Bay is expected to close 
shortly. At a meeting last week one 
of the councilmen presented a proposal 
which Lynn D. Joseph, attorney for 
the Wisconsin Mutual, said he would 
recomend to his client for acceptance. 

Last spring when time came to renew 
the compensation insurance, Mayor 
James H. McGillan authorized the 
finance committee to place the insur- 
ance with a company represented 


Wenzel Wiesner, former mayor, and 


| Arthur Masse, agents for the Wisconsin 


sires an amendment to section 90 which | 


would bar further suits in court by 
injured employes. The employers then 
suggest that an increase of $1.25 a 
week in the scale of awards on 
porary total and permanent disability 
be made. The present maximum is 
$18.75 per week and the proposed plan 
would be $20 a week. The increase, 
however, is to be limited to two classes 
of cases and does not apply to awards 
made on the scale for loss of an eye, 
an arm or a leg or other member un- 
less such injury involved permanent, 
total or temporary total disability. The 
labor people demand $25 a week as a 
maximum, and an increase of $1,000 on 
the death award, raising it from $6,500 
to $7,500. The labor men claim they 
won a decision in the Ohio supreme 
court recently safeguarding the right to 
sue in cases where the Ohio Industrial 
ommission rejects a claim for compen- 
sation. The aim of the employers is to 
reduce to a negligible point court action 
in the compensation system. 


tem- | 





Mutual. 
policy. 


The committee ordered the 


Return Mutual Policy 


When it arrived, the Fisk Insurance 
Agency, in seeking a renewal of its 
policy, had informed the mayor that the 
Wiesner-Masse agency represented a 
mutual insurance company. The city 
attorney and the mayor agreed that the 
city could not buy mutual insurance. 

A printed decision of a Pennsylvania 
court was given to the mayor in sub- 
stantiation of this claim. 

In the meantime, the Fisk agency left 
a policy at the city hall protecting the 
city but which was not to become bind- 
ing so far as premiums were concerned, 
until 30 days, and with the understand- 
ing that the policy might be returned 
without cost if the city found it could 
buy mutual insurance. Subsequently the 
mutual policy was returned to the 
Wiesner-Masse agency and the Fisk 
agency began paying claims under the 
policy. 

Can Buy Mutual Coverage 
No premium was paid on either policy 


up to the time of the meeting last week. 
The Wisconsin Mutual brought suit to 


collect its premium and on the demurrer 
of the city to this, Judge Henry Graass 
in circuit court, ruled that the city could 
legaly buy mutual insurance. The claim 
of the Wisconsin Mutual for its premium 
is still pending in circuit court. 

Since the litigation started, it has 
been found that neither the mayor nor 
the finance committee has any authority 
to buy insurance or anything else, with- 
out authority from the city council. No 
such authority had ever been given for 
either policy. 

The proposal submitted last week is 
that the city continue for the remainder 
of the year under the policy furnished 
by the Fisk agency, paying the premium 
and interest; that the finance committee 
be instructed and empowered to place 
the compensation coverage for next 
year, May 1, 1929, to April 30, 1930, with 
the Wisconsin Mutual, providing all 
litigation now pending in the circuit 
court be dropped without further ex- 
pense to the city. 

Councilman Huybrecht who submitted 
the proposal said he believed all parties 
had acted in good faith and that the 
Wiesner-Masse agency has been un- 
fairly dealt with. However, he pointed 
out that no company could expect to 
hold the policy for two successive 
years and he believed it would make no 
difference to the company whether it 
had the policy this year or next. 


DO NOT TAKE AGITATION 
FOR REPEAL SERIOUSLY 


Casualty officials are not taking seri- 
cusly the talked of attempt to repeal the 
workmen’s compensation law of Mis- 
souri, which was enacted about two years 
Their belief is that citizens of the 
state having heard the matter of a com- 
pensation law discussed for nearly 15 
years, and having passed upon it through 
the medium of a referendum, are deter- 
mined to give the present statute a fair 
trial before considering its abolishment 
or material change. Advocates of the 


| repeal of the law are understood to be 
| those members of the legal fraternity 


that formerly specialized in damage 
claim cases, and who find the business 
under the new conditions wholly lost 
to them. Employers and employes of 
Missouri as a rule seem well content 


| with the provisions of the existing stat- 


by | . 
“7 | compensation 


| business 


j 
; as 





ute and with the method of its operation. 


Saskatchewan State Fund Plan 
REGINA, SASK., Feb. 13—As a result 
the inquiry last year into the subject 
workmen's compensation, the govern- 
ment of Saskatchewan has brought 
in a bill to be the workmen’s 
compensation act All 
claims are to be per- 
manent board of three members, with 
headquarters in Regina, which will pay 
out of funds established 
assessment on employers. This ac- 
means removing a large amount of 
from the insurance companies, 
Saskatchewan employers have pre- 
viously found it necessary to keep them- 
selves insured against compensation 
claims. The board is given full author- 
ity to classify industries according to 
hazard, to determine and to collect as- 
sessments. Its conclusions will be final 
and not sub’ect to court review or to 
restraint by injunction. Railway trades 


of 
of 
now 
basis of a 
for Saskatchewan. 
adjudicated by a 


by 
tion 


are excluded from the operation of the 
act, unless they bring themselves under 
it by a vote of two-thirds of the mem- 


bership of their organizations. The rate 
of compensation provided is two-thirds 
of actual earnings, which are not to be 
reckoned at higher than $2,000 a year. 
Minimum compensation is $12.50 per 
week unless actual earnings are less. 


Nebraska Amendments Proposed 


LINCOLN, NEB., Feb. 13.—Senator Mc- 
Gowan, labor leader, has sponsored a 
number of amendments to the work- 
men’s compensation law, covering most 
of the recommendations of the special 
legislative commission named to suggest 
changes. 

Applications for lump settlements 
would first be heard by a deputy com- 
missioner, with the right of appeal to 
the commissioner and from him. direct 
to the supreme court. This cuts out the 





district court, which under the existing 
law, has approved settlements that the 
commissioner had disapproved. 

The commissioner is empowered, with 
the advice of expert counsel, to prepare 
and promulgate a schedule of charges 
for medical, hospital and surgical 
charges, which must be adhered to in 
all cases. 

Senator Warner, chairman of the 
senate insurance committee, has sub- 
mitted a bill amending the compensation 
law so as to extend its coverage to rail- 
road companies and their employes 
where the liability of the companies for 
personal injury to or death of their em- 
ployes is not covered by an act of con- 
gress. 


Would Repeal Oklahoma Law 


OKLAHOMA CITY, Feb. 13.—Two bills 
are pending in the lower house of the 
Oklahoma legislature that vitally affect 
the workmen’s compensation act. They 





are by Representative Chappell of Kay 
county. One would repeal the act en- 
tirely, permitting the injured person to 


depend upon the courts for damages, 
while another by the same author would 
increase the maximum compensation 
from $18 a week to $40. 


Fight on Maryland Bills 

BALTIMORE, Feb. 13.—The insurance 
companies are organizing to make a con- 
certed fight against the enactment of 
three bills affecting workmen’s compen- 
sation in this state. The bills provide 
that occupational diseases, and diseases 
growing out of or caused by employ- 
ment, shall be included as compensable 
diseases on the same footing as dis- 
eases aggravated by employment and 
must be paid for by employers; that an 
employer must place his compensation 
insurance in the state fund, and that in 
the case of permanent and/or total dis- 
ability 66% percent of the average 
weekly wage shall be paid during con- 
tinuance of disability, not to exceed $25 
per week, and not than $15 per 
week, unless the employe’s wages are 
less than $15. 


less 


Discuss Iowa Compensation Law 

SIOUX CITY, IA., Feb. 13—At the Fri- 
Gay meeting of the Fire & Casualty Un- 
derwriters, T. M. Prall led the discussion 


on “Workmen’s compensation insurance, 
what it covers and what it doesn’t 
cover.” The law has been in force in 


Iowa for 14 years and although its oper- 
ation has caused very little friction, it 
has developed numerous borderline cases 
which furnish interesting topics for dis- 


cussion. Some consideration also was 
given to the demand of the Iowa high- 
way commission that contractors doing 
state work must assume in addition to 
the obligations of the workmen’s com- 


pensation law, all expenses for hospitals 
and surgical treatment to an injured em- 
ploye on top of the $200 medical allow- 
ance now provided for in the law. 


Offer Michigan Amendment 

LANSING, MICH., Feb. 13—An effort 
to make Michigan’s workmen’s compen- 
sation act compulsory upon both em- 
ployers and employes was inaugurated 
last week when Frank Wade of Flint 
offered a joint resolution in the house 
calling for the submission to the elec- 
torate of a constitutional amendment 
providing for such a change in the status 
of the law. 


Compensation for Typhoid Fever 


The Ohio industrial commission has 
ruled that typhoid fever, if contracted 
because of neglect of the employer, is 
considered an accident and is compensa- 
ble under workmen’s compensation. The 
ruling was made in the case of the sup- 
erintendent of the Hardin county infirm- 
ary, who was off duty six weeks with 
typhoid fever, contracted through neg- 
lect of the commissioners in not correct- 
ing waste and sewage disposal from the 
institution. 








Would Abolish Texas Association 


AUSTIN, TEX., Feb. 13 — Senator 
Hornsby of Austin has intreduced a bill 
to abolish the Texas Employers Insur- 
ance Association, created under the orig- 
inal workmen’s compensation act nearly 
15 years ago. 

The emergency clause of the Hornsby 
bill declares that “it is not to the best 
interest of the state and the people that 
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employers’ liability insurance be pro- 
vided for through a public or quasi- 
public association such as the Texas Em- 
ployers Insurance Association.” 

Senator Hornsby seeks to provide in 
place of the Texas Employers Insurance 
Association a private association to carry 
out the purposes of the existing corpora- 
tion. 

Senator Hornsby two weeks ago intro- 
duced a bill reducing salaries of the 
general manager and chairman of the 
board of the Texas Employers Insurance 





———— 





Association, but no action has yet bee 
taken on the bill. 


Does Not Cover Teeth 

ST. LOUIS, Feb. 13.—Circuit Judge 
Moses N. Sale of St. Louis has ruled that 
the Missouri workmen’s compensation 
act does not cover teeth lost in indyg, 
trial accidents in reducing an award of 
$425 made by the compensation commis. 
sion to Eugene Mallett of St. Louis to 
$25. Judge Sale held that the compengg. 
tion act does not cover dental work, 
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SOME RATE REDUCTIONS MADE | ured on the actual amount of 


Important Changes Affecting Mercantile 
Open Stock Announced by 
National Bureau 


Holders of some forms of burglary 
insurance policies throughout the coun- 
try generally and those in New York 
state in particular will enjoy a substan- 
tial reduction in rates under a new 
schedule which went into effect Feb. 11. 
This announcement was made by Albert 
W. Whitney, acting general manager of 
the National Bureau of Casualty & 
Surety Underwriters. The burglary de- 
partment of the bureau is made up of 
52 of the principal stock casualty com- 
panies. 

This reduction in rates applies largely 
to mercantile open stock burglary cov- 
ering merchandise in factories, stores 
and warehouses. This announcement 
follows a recent reduction in rates made 
for residence burglary insurance cover- 
ing household property and personal 
effects, and is in line with the policy of 
the companies to keep their rates in 
close relationship to losses. 

Four-Year Study Made 


This action follows a study of four 
years of the statistical experience of all 
the insurance companies. The insurance 
men report a noticeable improvement in 
crime conditions in several parts of the 
country, and especially in New York 
state. 


Outstanding reductions are announced | 


as follows: Fifty percent for contrac- 
tors engaged in manufacturing mer- 
chandise such as men’s and women’s 
wear for other concerns; 20 percent on 
men’s and boys’ clothing; 42 percent for 
manufacturers of men’s and boys’ caps 
and hats; 42 percent for radio equip- 
ment and supplies; 42 percent for musi- 
cal instruments; 28 percent for rubber 


tires and tubes; 28 percent for automo- | 


biles and accessories. 

Rates on all merchandise have been 
reduced as follows in New York state: 
28 percent in Nassau, Suffolk, Rockland 
and Westchester counties; 20 percent in 
Erie, Niagara, Albany and Onondaga 
counties, and 10 percent in Broome, 
Chemung, Monroe, Rensselaer and 
Oneida counties. 


Safe Burglary Rates Changed 


Two important changes were an- 
nounced by the National bureau in the 
rates for mercantile safe burglary. The 
rates for the District of Columbia were 
increased 50 percent, due to a striking 
increase in the number of burglaries. 
The rates for Erie county, New York, 
were reduced 39 percent. This reduction 
followed a favorable report in the cut- 
ting down in the number of burglaries. 
The rates for this form of insurance 
remain the same for New York City. 
The new rates have been approved by 
the insurance departments of the vari- 
ous States. 

An important change is announced in 
the method of rating large mercantile 
and manufacturing risks for paymaster 
robbery insurance, which covers_ the 
transportation of payroll funds. It is 
now permitted to rate, on an audit basis, 
such concerns as have a total annual 
payroll of not less than $2,500,000 for 
the preceding year. This means that at 











the end of the year the premium: is fig- 


| 


| 


- 


pes 3 j Payroll 
distributed by the firms. 


Some New Policies Adopted 


The burglary insurance companies are 
| publishing rates for certain new miscel. 
laneous policies. These policies haye 
just been adopted. One of these is the 
fraud policy which is designed to pro. 
tect the small merchant and give hima 
variety of insurance, in the total amount 
of $1,000, for an annual premium of 
7.50. The merchants’ protective pol 
icy also covers the small merchant and 
provides different cov erages, in the total 
amount of $1,000, for an annual pre. 
mium of $17.50. The church protective 
policy is designed to give all round coy. 
erage to churches for an annual pre. 
mium of $15. The fraternal protective 
policy is designed to cover fraternal 
orders and provides all round coverage 
for an annual premium of $15. 

There is no line of insurance, say the 


| bureau officials, in which the conditions 
| change so rapidly as burglary insurance, 











and particularly close watch must be 
kept by the companies on this line i 
rates that are both fair to the insuring 
public and adequate for the companies 
are to be provided. 


Hanney Joins Zurich 


W. M. Hanney has joined the burglary 
department in the United States head 
office of the Zurich in Chieago. For the 
last seven years he has been with the 
United States Fidelity & Guaranty in 
Chicago, spending four years of the time 
as burglary underwriter. With the Zur- 
ich he will assist Manager Leyden. 


Company Must Pay 

ST. LOUIS, Feb. 13—The St. Louis court 
of Appeals has ruled the American Surety 
of New York must pay the Wellston 
Mo., Trust Company $4,432 to cover a loss 
sustained in a holdup of trust company 
employes on Sept. 7, 1926, while they 
were returning from the offices of the 
People’s Motorbus Company. The insur- 
ance company contended that the de- 
posit being received outside the bank 
made the messengers agents for the de- 
positors and also violation of a state law 
against branch banking. 


Sues for Theft by Own Employe 

LOUISVILLE, Feb. 13—The Commer- 
cial Casualty was made defendant ina 
suit here for recovery of $635, filed by 
Goldstein & Moseson, Louisville retail 
clothiers, under a theft policy. 

The history of the case shows that 
Frank Updike, credit manager for the 
company, while on his way to the bank 
to make a deposit, was held up and 
robbed. It later developed that Joseph 
T. Wheeler. collector for the company, 
who was driving Updike to the bank, had 
framed up the robbery with Leonard 
Ford. The collector was arrested and 
held to the criminal court, along with 
Ford. 

Naturally the policy contains. a clause 
exempting the insurer from liability in 


| event of loss through theft by one of the 


insured’s employes. 


Schock With Southern Surety 


Thomas N. Schock has been appointed 
assistant manager of the Southerm 
Surety at Philadelphia. He has beet 
manager and underwriter of the bond 
department of the Union Indemnity in 
Philadelphia territory. He formerly was 
connected with the Aetna Life com 
panies, being bond manager at Buffalo, 
N. ¥., in charge of western New York. 
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REINSURANCE CORPORATION 


E. G. TRIMBLE, President 


KANSAS CITY 


Condensed Statement as of December 31, 1928 


ASSETS 
1. REAL ESTATE, Home Office Building 
All Other 


TOTAL REAL ESTATE, Market Value 
2. MORTGAGE LOANS . 
3 COLLATERAL LOANS . 
4. BONDS, U. S. Government 
State, County; Municipal 
Industrial .... 
Railroad 


TOTAL BONDS, Market Value 
STOCKS ..... 


: TOTAL BONDS AND STOCK, Market Value 

. CASH IN BANKS AND ON HAND 
PREMIUMS IN COURSE OF COLLECTION (Under 90 Days) 
INTEREST ACCRUED .. 
REINSURANCE RECOVERABLE 


TOTAL ADMITTED ASSETS 


LIABILITIES 


LOSS RESERVE: Liability and Compensation (Schedule P Basis) 
LOSS RESERVE OTHER CLASSES, Including Investigation Expense 


TOTAL . 

RESERVE FOR UNEARNED PREMIUMS idee mon 
COMMISSIONS ACCRUED ON PREMIUMS IN COURSE OF COLLECTION 
RESERVE FOR MISCELLANEOUS BILLS 

RESERVE FOR STATE AND FEDERAL TAXES 

SPECIAL RESERVE 


TOTAL LIABILITIES 
CAPITAL 
SURPLUS 


TOTAL CAPITAL AND SURPLUS 
TOTAL 


MISCELLANEOUS 


$ 325,000.00 
213,176.22 


$ 538,176.22 
815,662.97 
5,000.00 
$1,560,250.00 
1,488,359.84 
466,000.00 
82,740.00 


. $3,597 ,349.84 
357,322.50 


3,954,672.34 
937,652.41 
380,167.34 
61,902.32 
120,C00.C0 


$6,823,233.60 


$1,496,601.88 


176,092.67 


$1,672,694.55 
1,094,459.99 
121,696.14 
5,000.00 
101,500.00 
77,882.92 


. $3,073,233.60 


. 3,750,000.00 
. . . .$6,823,233.60 
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